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\OVO`KX^�^Y�^RS]�\O`SOa��>RO�PS\]^�aK]��+�8YX�=ObS]^�,SLVSYQ\KZRc�PY\
>OKMRO\]��� Z_LVS]RON� SX�8YX�=ObS]^� <O]Y_\MO]$� +� 1_SNO� PY\� >OKMRO\]���
aRSMR� ]OOU]� ^Y� OX]_\O� ^RK^� KVV� aYWOX� K\O� \OZ\O]OX^ON� SX� ^RO
LSLVSYQ\KZRc��SXMV_NSXQ�7KY\S�aYWOX��>RO�]OMYXN�aK]�>O�7KRS�2_\KZK$
5OS�ROK�XQK�UY^S\Y��aKRSXO�7KY\S�RYUS�O�^_�KXK�S�^O�KY�WK^K_\KXQK�{�7KY\S
1S\V]�KXN�AYWOX�SX�^RO�/N_MK^SYX�=c]^OW��K�MYWZSVK^SYX�YP�^R\OO�ZKZO\]
YX�^RO�ON_MK^SYX�YP�7KY\S�aYWOX�KXN�QS\V]���

+�WKTY\�MRKXQO�̂ Y�̂ RO�MYWZY]S^SYX�YP�̂ RO�ON_MK^SYX�aRKXK_�SX��##�
RK]�LOOX�^RO�KMM\ONS^K^SYX�YP�K�XOa�MK^OQY\c�YP�Z\S`K^O�Z\Y`SNO\]�YP
ON_MK^SYX��>RS]�WY`O�RK]�MYX]SNO\KLVO�ZY^OX^SKV�PY\�7KY\S�aRO^RO\�̂ RS]
LO�K^� ^RO� SXNS`SN_KV��aRKXK_��RKZ_�� SaS��aKUK�Y\�ZKX�^\SLKV� VO`OV�YP
YZO\K^SYX�� >RO� Ob^\OWO� NSPPSM_V^SO]� aRSMR� 7KY\S� RK`O� PKMON� SX� ^RO
^O\^SK\c� ]OM^Y\�� PY\� ObKWZVO�� ^\cSXQ� ^Y� Z\YWY^O�7KY\S� KXN� LSM_V^_\KV
NO`OVYZWOX^� SX�ZYVc^OMRXSM]��MYVVOQO]�YP�ON_MK^SYX�KXN�_XS`O\]S^SO]�
WKc�aOVV�LO�K`O\^ON�Lc�7KY\S�]O^^SXQ�_Z�]_MR�XOa�SX]^S^_^SYX]�\K^RO\
^RKX� ^\cSXQ� ^Y� ^SXUO\� K\Y_XN�aS^R� ^RO� ObS]^SXQ� YXO]��.O`OVYZWOX^]
KVYXQ�̂ RO]O�VSXO]�K^�̂ RO�̂ O\^SK\c�VO`OV�MY_VN�aOVV�PYVVYa�̂ RO�ZK^^O\X�]O^�Lc
>O�5YRKXQK�<OY�KXN�5_\K�5K_ZKZK�7KY\S�

8Y^�YXVc�K\O�̂ RO\O�XYa�XOa�QY`O\XWOX^�KQOXMSO]�KXN�XOa�Z\S`K^O
Z\Y`SNO\]��L_^��]YWO�K]ZOM^]�YP�ON_MK^SYX��Z\O`SY_]Vc�^RO�NYWKSX�YP
]ZOMSPSM�SX]^S^_^SYX]��RK`O�LOOX�M\ONS^ON�^Y�K�XOa�\KXQO�YP�SX]^S^_^SYX]�
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>aY�ObKWZVO]�RO\O�]RY_VN�]_PPSMO��0S\]^$�_XS`O\]S^SO]�XY�VYXQO\�RK`O�̂ RO
ObMV_]S`O�\SQR^�^Y�YPPO\�NOQ\OO�Z\YQ\KWWO]��=OMYXN$�^RO�KZZ\Y`KV��SX
9M^YLO\�� YP� ^RO� PS\]^� KMM\ONS^ON� Z\YQ\KWWO� YP� Z\O� ]O\`SMO� ^OKMRO\
ON_MK^SYX� ^Y� LO� YPPO\ON� Lc� K� �TYSX^� SaS� KXN� ZYVc^OMRXSM� Q\Y_Z�$�>O
<KXQKU_\K�� 

3X��##��^RO�PS\]^�^R\OO�XYX�_XS`O\]S^c�NOQ\OO]�aO\O�YPPO\ON��>ROc
aO\O�̂ RO�,KMROVY\�YP�7SXS]^\SO]�KXN�,KMROVY\�YP�.S`SXS^c�NOQ\OO]��̂ K_QR^
K^� ^RO� ,SLVO� -YVVOQO� YP� 8Oa� DOKVKXN�� KXN� ^RO� ,KMROVY\� YP� 2OKV^R
=MSOXMO��K^�̂ RO�+_MUVKXN�3X]^S^_^O�YP�>OMRXYVYQc��!�>RS]�WY`O�W_]^�RK`O
WKTY\� SWZVSMK^SYX]� PY\� ^RO� KMM\ONS^K^SYX�KXN�`KVSNK^SYX�YP�aKXKXQK�
^O\^SK\c�SX]^S^_^SYX]��SX�8Oa�DOKVKXN��KXN�^ROS\�KLSVS^c�^Y�YPPO\�8D;+
`KVSNK^ON�NOQ\OO�Z\YQ\KWWO]�SX�̂ RO�XOK\�P_^_\O��3XNOON��SX�8Y`OWLO\
YP� �##�� ^R\OO� KZZVSMK^SYX]� PY\� PY\WKV� aKXKXQK� ]^K^_]� aO\O� LOSXQ
MYX]SNO\ON�Lc�8D;+$�>O�ARK\O�AKXKXQK�Y�<K_UKaK��SX�9^KUS%�^RO
+Y^OK\YK� 3X]^S^_^O�� SX� >O� +aKW_^_%� KXN� >O�AKXKXQK� Y� +aKX_S�K�
<KXQS��SX�ARKUK^KXO��"

>RO�Z\YQ\KWWO��>O�<KXQKU_\K���KX�SaS�LK]ON�LSVSXQ_KV��LSM_V^_\KV
^OKMRO\� ^\KSXSXQ� Z\YQ\KWWO��#� S]� LOSXQ� YPPO\ON� ^R\Y_QR� AKXQKX_S
:YVc^OMRXSM�SX�ZK\^XO\]RSZ�aS^R�VYMKV�SaS��^R\Y_QR�^RO�7KY\S�=^_NSO]
.OZK\^WOX^�� <KXQKRK_K�� +� X_WLO\� YP� Y^RO\� SaS� K\O� aK^MRSXQ� ^RO
NO`OVYZWOX^]�SX�AKXQKX_S�MVY]OVc��OKQO\�^Y�NS]MO\X�aRO^RO\�^RS]�S]�K
`SKLVO�WYNOV�PY\�^ROW�

0SXKVVc��YX�.OMOWLO\���]^���##���^RO�QY`O\XWOX^�KNNON�KXY^RO\
WKTY\�LYNc�̂ Y�̂ RO�VS]^��K�XOa�QY`O\XWOX^�WSXS]^\c��9X�̂ RK^�NKc�̂ RO�3aS
>\KX]S^SYX�+QOXMc�KXN�7KXK^_�7KY\S�MOK]ON�^Y�ObS]^��^Y�LO�\OZVKMON�Lc
^RO�XOa�7SXS]^\c�YP�7KY\S�.O`OVYZWOX^��>O�:_XS�5YUS\S��-YWSXQ�SX^Y
ObS]^OXMO�YX���4KX_K\c���##���^RS]�XOa�QY`O\XWOX^�WSXS]^\c�aSVV�RK`O�
SX^O\� KVSK�� ]^K^_^Y\c� \O]ZYX]SLSVS^c� PY\� �Z\YWY^SXQ� RSQRO\� VO`OV]� YP
KMRSO`OWOX^�PY\�7KY\S�aS^R�\O]ZOM^�^Y�ON_MK^SYX�����>RO�K\\S`KV�YP�^RS]
XOa� KNNS^SYX� RK]� SX`YUON� K� W_MR� WY\O� ROSQR^OXON� ]OX]O� YP
KX^SMSZK^SYX� ^RKX� S]� _]_KVVc� ^RO� MK]O� SX� ^RO� Z\YVSPO\K^SYX� YP� ]^K^O
L_\OK_M\KMc��ARO\OK]�S^�WKc�YXMO�RK`O�LOOX�POV^�Lc�7KY\S�ZOYZVO�^RK^
XY� YXO� SX� QY`O\XWOX^� \OKVVc� PY_QR^� PY\�7KY\S� ON_MK^SYX�� K]�7KY\S
ZOYZVO� POV^� ^ROc� ]RY_VN� RK`O�� ^RO\O� aSVV� ]YYX� ObS]^� ^aY� 7SXS]^\SO]�
\OZY\^SXQ�̂ Y�̂ aY�NSPPO\OX^�WSXS]^O\]��KLY_^�̂ RO�NO`OVYZWOX^�YP�ZYVSMc�SX
7KY\S�ON_MK^SYX��>aY�ROKN]�WKc�aOVV�LO�LO^^O\�^RKX�YXO��KXN�7KY\S
ON_MK^SYX�WKc�SXNOON�LO�̂ RO�WKTY\�aSXXO\�Y_^�YP�̂ RS]�XOa�L_\OK_M\K^SM
NO`OVYZWOX^��3XNOON��QS`OX�̂ RO�M_\\OX^�OMYXYWSM�MVSWK^O��>\OK]_\c�aSVV
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]_\OVc�\O[_S\O�^RK^�^RS]�S]�^RO�MK]O�Y\�PS]MKV�]K`SXQ]�aSVV�LO�\KZSNVc�MKVVON
PY\��>RO�Z\YWS]O]�YP�5K�+aK^OK��^RO�ZYVSMc�NYM_WOX^�aRSMR�MKVVON�PY\
^RO�O]^KLVS]RWOX^�YP�^RS]�XOa�7SXS]^\c��aSVV�RK`O�^Y�]_\`S`O�^RO�VYXQ
KXN�ZO\SVY_]�̂ \SZ�̂ R\Y_QR�̂ RO�WKdO�YP�L_\OK_M\KMc�LOPY\O�aO�MKX�T_NQO
aRK^� SXPV_OXMO� aSVV� LO� POV^� K^� ^RO� PVKb\YY^]� VO`OV�� ,Y^R� ^RO� ZYVSMc
NYM_WOX^�KXN�̂ RO�Z\YMO]]�KNYZ^ON�̂ Y�VK_XMR�S^��RYaO`O\��KV\OKNc�RK`O
]SQXSPSMKX^�SWZVSMK^SYX]�PY\�7KY\S�ON_MK^SYX�
7SXS]^\c�YP�/N_MK^SYX
9XO�YP�̂ RO�WKSX�SXS^SK^S`O]�YP�79/�SX�7KY\S�ON_MK^SYX�SX��##��RK]�LOOX
^RO� M\OK^SYX�� Z\YMO]]� YP� KN`O\^S]SXQ� KXN� KZZYSX^WOX^� YP� ^RO�1\Y_Z
7KXKQO\�7KY\S��177KY\S��ZY]S^SYX��>RO�\YVO�YP�^RO�177KY\S�KXN�^RO
]^KPP� aRSMR� ]_ZZY\^� ^RO� ZY]S^SYX�� S]� ^Y� MYY\NSXK^O� ^RO� 7KY\S� SXZ_^
^R\Y_QRY_^� ^RO�aRYVO�7SXS]^\c�� >RS]� ]^\K^OQc� S]� NO]SQXON� ^Y� OX]_\O
WKbSW_W�KMMY_X^KLSVS^c�P\YW�KVV�]OM^SYX]�YP�^RO�7SXS]^\c��^R\Y_QR�^RO
YPPSMO�KXN�ZY]S^SYX�YP�177KY\S��PY\�^RO�SWZVOWOX^K^SYX�YP�^RO�>\OK^c
YP�AKS^KXQS��K]�]O^�Y_^� SX�^RO�7SXS]^\c�]�MY\ZY\K^O�ZVKX��>R\Y_QRY_^
79/�7KY\S�]^KPP�K\O�OWZVYcON�^Y�Z\Y`SNO�]ZOMSKVS]^�SXZ_^��PY\�ObKWZVO
SX�^RO�ZYVSMc�NS`S]SYX��>R\Y_QR�MK_M_]SXQ�aS^R�KVV�7KY\S�]^KPP��KXN�MY�
Y\NSXK^SXQ�̂ RO�aY\U�YP�KVV�Y^RO\�7SXS]^\c�]^KPP�KXN�NOZK\^WOX^]��̂ RO�XOa
ZY]S^SYX�aY\U]�Lc�^RO�ZRSVY]YZRc�KXN�]^\K^OQc�^RK^�\O]ZYX]SLSVS^c�PY\
7KY\S� KXN� LSM_V^_\KV� NO`OVYZWOX^� S]� ]RK\ON� Lc� KVV�� ^R\Y_QRY_^� ^RO
7SXS]^\c���

3X� 4_Vc�� �##��� ^RO� XOa� 1\Y_Z� 7KXKQO\� 7KY\S�� ,SVV� 5K_K�� aK]
KZZYSX^ON��K^�^RO�]OMYXN�^SO\�YP�WKXKQOWOX^�aS^RSX�^RO�Y\QKXS]K^SYX�
AS^R�K�VYXQ�MK\OO\�SX�^RO�Z_LVSM�]O\`SMO�aRSMR�SXMV_NON��SWWONSK^OVc
Z\SY\�^Y� TYSXSXQ�79/��ObZO\SOXMO�K^�]OXSY\�WKXKQOWOX^� VO`OV� SX�^RO
.OZK\^WOX^� YP� 7KY\S� +PPKS\]�� ,SVV� 5K_K� LY_QR^� ^Y� ^RO� TYL� K� ]^\YXQ
LKMUQ\Y_XN� SX�7KY\S�NO`OVYZWOX^�aS^RSX� ^RO�7KY\S� MYWW_XS^c��+
XK^S`O�]ZOKUO\�YP�7KY\S��aS^R�K�VYXQ�KXN�KM^S`O�\YVO�SX�^RO�KPPKS\]�YP�RS]
RKZ_�KXN�SaS��^RO]O�WKXKQOWOX^�KXN�MYWW_XS^c�LK]ON�[_KVSPSMK^SYX]
MYX^\K]^�aS^R�^RO�KMKNOWSM�KXN�Z\YPO]]SYXKV�[_KVSPSMK^SYX]�YP�Z\O`SY_]
]OXSY\�WKXKQO\]�SX�7KY\S�ON_MK^SYX��>RO�MYX^\K]^�ObOWZVSPSO]�K�̀ SOa�YP
ON_MK^SYXKV� WKXKQOWOX^� aRSMR� 79/� RK]� KNYZ^ON� SX� Y^RO\� ]OXSY\
WKXKQOWOX^� KZZYSX^WOX^]�� >RO� M_\\OX^� 7KXKQO\� YP� ^RO� :YVSMc
.S`S]SYX��PY\�ObKWZVO��]SWSVK\Vc�L\SXQ]�Z_LVSM�]O\`SMO�ObZO\SOXMO�Y_^]SNO
ON_MK^SYX��KXN�WKXKQOWOX^��K]�YZZY]ON�^Y�KMKNOWSM�Y\�Z\YPO]]SYXKV
[_KVSPSMK^SYX]�SX�ON_MK^SYX��^Y�^RO�ZY]S^SYX�]RO�RYVN]�

"�����5K^RSO�3\aSX
>aY� S]]_O]� \OVK^SXQ� ^Y� ^RO� Z\YMO]]� ]_\\Y_XNSXQ� ^RO� 177KY\S
KZZYSX^WOX^� K\O� YP� MYX^SX_SXQ� SX^O\O]^�� >RO� PS\]^� \OVK^O]� ^Y� 7KY\S
\OZ\O]OX^K^SYX�SX�̂ RO�7SXS]^\c%�̂ RO�]OMYXN�̂ RO�aY\NSXQ�YP�̂ RO�PS\]^�N\KP^
YP�^RO�1\Y_Z�7KXKQO\�7KY\S�TYL�NO]M\SZ^SYX�aRSMR�aK]�MS\M_VK^ON�PY\
MYWWOX^��,Y^R�ObKWZVO]�RK`O�SWZVSMK^SYX]�PY\�7KY\S�ON_MK^SYX�LOcYXN
^RO�MYX^Ob^�YP�79/��ROXMO�^ROS\�OVKLY\K^SYX�RO\O�

AROX�^RO�YVN�.OZK\^WOX^�YP�/N_MK^SYX�aK]�LOSXQ�\ONO]SQXON�^Y
LOMYWO� ^RO� XOa� 7SXS]^\c� YP� /N_MK^SYX�� ^RO� ]OXSY\S^c� YP� 7KY\S
\OZ\O]OX^K^SYX�LOMKWO�KX�S]]_O��3^�aK]�XY^�_X^SV�̂ RO�OVO`OX^R�RY_\�^RK^
^RO�ZY]S^SYX�YP�NS\OM^Y\��YP�aRK^�aK]�̂ ROX�>O�AKRKXQK�7KY\S��̂ RO�7KY\S
NS`S]SYX��aK]�QS`OX�̂ RO�]KWO�]^K^_]�K]�Y^RO\�NS`S]SYXKV�WKXKQO\]��SX�̂ RO
]OMYXN�WKXKQOWOX^�^SO\�YP�^RO�XOa�]^\_M^_\O��:\O`SY_]Vc��^RO�ZY]S^SYX
aK]� ^Y� LO� VYMK^ON� K^� ^RO� ^RS\N� ^SO\�� +� US^� ]OX^� Y_^� ^Y� KVV� ON_MK^SYX
OWZVYcOO]��NK^ON�7Kc��!���#"#��]RYaON�XY�WOX^SYX�YP�̂ RO�>O�AKRKXQK
7KY\S�.S\OM^Y\�SX�^RO�]OMYXN�^SO\����8OS^RO\�NSN�^RO�NSKQ\KW�]OX^�Y_^�K]
K� ]_ZZVOWOX^� ^Y� ^RO�/N_MK^SYX�1KdO^^O� YX� 4_XO� ���� �#"#���� 3^� S]� XY^
KVaKc]�OK]c�^Y�ZSXZYSX^�aROX�KX�SXNS`SN_KV��VO^�KVYXO�K�QY`O\XWOX^
NOZK\^WOX^��KM^_KVVc�]OO]�̂ RO�VSQR^���L_^�YX�̂ RS]�S]]_O��P\YW�̂ RO�O`SNOXMO
K^�RKXN��S^�]OOW]�]KPO�^Y�]_QQO]^�^RK^�SVV_WSXK^SYX�YMM_\\ON�]YWO^SWO
LO^aOOX� 4_XO� ��^R� KXN� +_Q_]^� �"^R�� �#"#�� aROX� ^RO� L_VU� YP� ^RO
SX^O\`SOaSXQ�PY\�ZY]S^SYX]�SX�^RO�XOa�7SXS]^\c�aK]�MYWZVO^ON��0Y\�^RO
\OMY\N�� ^RO� .S\OM^Y\� YP� >O� AKRKXQK� 7KY\S� aK]� KZZYSX^ON� ^Y� K
WKXKQOWOX^�ZY]S^SYX�SX�̂ RO�]OMYXN�̂ SO\�YP�\O]ZYX]SLSVS^c��̂ RO�YXVc�7KY\S
Z\O]OXMO�K^�^RS]�VO`OV��^RO\OPY\O�^RO�WY]^�]OXSY\�7KY\S�SXZ_^�SX^Y�^RO
7SXS]^\c��3^�aK]�aS^R�^RS]�`O\c�\OMOX^�]OX]O�YP�N¤T§�`_��^RO\OPY\O��^RK^
7KY\SNYW�aK^MRON�^RO�\OMYWWOXNK^SYX]�YP�>YNKc�]�=MRYYV]�����UXYaX
K]�^RO�6Y_QR�<OZY\^��^KUO�]RKZO��+�XOa�]OMYXN�^SO\�YP�WKXKQOWOX^
KZZOK\ON�� +QKSX�� XY� 7KY\S� Z\O]OXMO� KZZOK\ON� SX� S^�� OS^RO\� Lc
NO]SQXK^SYX�Y\�KZZYSX^WOX^��8Oa�OXO\Qc�aK]�MKVVON� PY\� ^Y�ROVZ� ^RO
7SXS]^\c� PSXN� ^RO�WY]^�KZZ\YZ\SK^O�aKc� ^Y�Z\Y`SNO� PY\�7KY\S� SXZ_^�
aRSMR�SX�^RO�OXN�aK]�KQKSX�K^�^RO�]OMYXN�^SO\�YP�WKXKQOWOX^��2Ya
WKXc�^SWO]�NY�7KY\S�RK`O�^Y�K\^SM_VK^O��MVOK\Vc�KXN�\OK]YXKLVc��LK]SM
SXPY\WK^SYX�^Y�QY`O\XWOX^�KLY_^�\OZ\O]OX^K^SYX)

AROX�^RO� PS\]^�N\KP^�YP� ^RO�177KY\S�ZY]S^SYX�aK]�MS\M_VK^ON�PY\
MYWWOX^�� S^� MKVVON� PY\� K� �^KWK^YK�$� K� WKVO� aK\\SY\�� ^Y� VOKN� 7KY\S
ON_MK^SYX�SX�̂ RO�7SXS]^\c��8Ya��K^�VOK]^�̂ aY�S]]_O]�K\S]O�P\YW�̂ RS]��ARc
K�WK]M_VSXO�KNTOM^S`O��QS`OX�̂ RO�7SXS]^\c�]�//9�ZYVSMc�YX�R_WKX�\SQR^]
S]]_O]�� KXN� ^RO� WK]]S`O� SXZ_^� ^RK^� 7KY\S� aYWOX� K\O� WKUSXQ� SX
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ON_MK^SYX�KXN�7KY\S�.O`OVYZWOX^�QOXO\KVVc�� KXN�aRc�K�aK\\SY\)� 3
^RSXU�S^�S]�PKS\�̂ Y�]Kc�̂ RK^�̂ RO�aSNO\�MYWW_XS^c�aY_VN�XY^�_]O��aK\\SY\�
K]�̂ RO�WY]^�KZZ\YZ\SK^O�KNTOM^S`O�̂ Y�NO]M\SLO�Z_LVSM�]O\`KX^]��,_^��7KY\S
OWZVYcON� SX� ON_MK^SYX� K\O� SXNOON� ObZOM^ON� ^Y� LO� aK\\SY\]�� aROX
O`O\cYXO�OV]O�MKX�T_]^�LO�aY\UO\]��2Ya�`K]^Vc�NSPPO\OX^�^RO�XK^_\O�YP
^RO� aY\U� PKMSXQ� 7KY\S� ON_MK^Y\]� S]� P\YW� ^RK^� PKMSXQ� ^ROS\� ^K_SaS
MY_X^O\ZK\^]��>RS]�S]�KMUXYaVONQON�KXN�SVV_WSXK^ON�Lc�^RS]�ObKWZVO�
>RS]�NYO]�XY^�WOKX��]KNVc�� ^RK^� ^RY]O�aRY�aY\U�KVYXQ]SNO�7KY\S� SX
ON_MK^SYX��UXYaSXQ�^RK^�^ROS\�7KY\S�MYVVOKQ_O]�K\O�\O[_S\ON�^Y�aY\U
VSUO�aK\\SY\]��M_\\OX^Vc�NY�OXY_QR�YP�K�]_L]^KX^SKV�XK^_\O�^Y�MRKXQO�̂ RS]
]S^_K^SYX�PY\�^RO�LO^^O\��3X�Wc�ObZO\SOXMO�ZOYZVO�]OO�7KY\S�ON_MK^Y\]
YZO\K^SXQ� VSUO�aK\\SY\]�YX�K�NKSVc�LK]S]�� 3X� ^RO�WKSX��RYaO`O\�� ^ROc
]OOW�^Y�PSXN�S^�OK]SO\�^Y�S]]_O�WY\O�aK\ZKSX^�^Y�aOK\��MYXPS\WSXQ�^ROS\
ZO\MOZ^SYX�YP�_]�K]�aK\\SY\]��\K^RO\�^RKX�P_XNKWOX^KVVc�MRKXQSXQ�^RO
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KXN� \OVOK]O� YP� ^RO� >OX� :YSX^� :VKX� SX�7KY\S� /N_MK^SYX�� >RY_QR� XY^
�XOa���SXNOON�WY]^�YP�^RO�^OX�ZYSX^]�MKX�LO�PY_XN�]SWSVK\Vc�aY\NON�K]
\OMYWWOXNK^SYX]�SX�WKTY\�NYM_WOX^]�YX�7KY\S�ON_MK^SYX�]_MR�K]�2O
2_K\KRS���#"����̂ RO�\OZY\^�YP�̂ RO�8K^SYXKV�+N`S]Y\c�-YWWS^^OO�YX�7KY\S
/N_MK^SYX�� ^RO� >OX� :YSX^� :VKX� K^� VK]^� MKZ^_\ON� 7KY\S� ON_MK^SYXKV
MYXMO\X]�KXN�Z\O]OX^ON� ^ROW�K]�QY`O\XWOX^�ZYVSMc�� 3^�NO^KSV]�aRK^
7KY\S�ZOYZVO�RK`O�LOOX�]KcSXQ�̂ Y�QY`O\XWOX^�PY\�cOK\]��>RO�̂ OX�ZYSX^]
K\O$
�� /]^KLVS]R� Z\SXMSZVO]� KXN� Q_SNOVSXO]� PY\� SXMY\ZY\K^SXQ� LSM_V^_\KV

ZO\]ZOM^S`O]� SX� ^RO� KNWSXS]^\K^SYX�� ZYVSMc� NO`OVYZWOX^� KXN
ZO\]YXXOV�Z\KM^SMO]�YP�^RO�7SXS]^\c�YP�/N_MK^SYX�

�� .O`OVYZ�K�^K\QO^SXQ�]^\K^OQc�aS^RSX�^RO�+MRSO`OWOX^�3XS^SK^S`O�^Y
\OWY`O�KVV�LK\\SO\]�̂ Y�VOK\XSXQ�KXN�KMRSO`OWOX^�PY\�7KY\S�]^_NOX^]
SX�LY^R�Z\SWK\c�KXN�]OMYXNK\c�]MRYYV]�]Y�^RK^�^ROc�RK`O�K�]^\YXQ
PY_XNK^SYX�PY\�VK^O\�KMRSO`OWOX^�

�� .O`OVYZ�ZYVSMSO]�aRSMR�PY]^O\�SXM\OK]ON�ZK\^SMSZK^SYX�\K^O]�YP�7KY\S
MRSVN\OX�SX�OK\Vc�MRSVNRYYN�ON_MK^SYX�Z\YQ\KWWO]�

" ����5K^RSO�3\aSX
�� .O`OVYZ�ZYVSMSO]�̂ RK^�aSVV�SXM\OK]O�7KY\S�ZK\^SMSZK^SYX�\K^O]�SX�ZY]^�

]MRYYV� ^\KSXSXQ�\O^\KSXSXQ� KXN� ON_MK^SYX� ^Y� SXM\OK]O� ^ROS\
OWZVYcWOX^�YZ^SYX]�

�� /XMY_\KQO� MYVVOQO]� YP� ON_MK^SYX� KXN� Y^RO\� ^O\^SK\c� ^\KSXSXQ
Z\Y`SNO\]�̂ Y�SXM\OK]O�̂ RO�]_ZZVc�YP�7KY\S�̂ OKMRO\]�KXN�̂ OKMRO\]�aS^R
MYWZO^OXMO� ^Y� ^OKMR� SX� LSVSXQ_KV� KXN� 7KY\S� SWWO\]SYX
Z\YQ\KWWO]�

 � 3XM\OK]O�^RO�]_ZZVc�YP�7KY\S�VKXQ_KQO�VOK\XSXQ�\O]Y_\MO�WK^O\SKV]�
!� :\Y`SNO� \O]Y_\MO]� ^Y� ]_ZZY\^�7KY\S� VKXQ_KQO� SXS^SK^S`O]� K^� OK\Vc

MRSVNRYYN��Z\SWK\c��]OMYXNK\c�KXN�^O\^SK\c� VO`OV]��]ZOMSPSMKVVc�>O
5YRKXQK�<OY��5_\K�5K_ZKZK�7KY\S��,SVSXQ_KV�MVK]]O]��UKSK\KRS�\OY�
>O�+^KU_\K�Z\YQ\KWWO�� LSVSXQ_KV� ^OKMRO\� ON_MK^SYX� KXN�ARK\O
AKXKXQK�

"� :\Y`SNO� \O]Y_\MO]� �\O]Y_\MO]� MKX� OXMYWZK]]� VOK\XSXQ� WK^O\SKV]�
^OKMRO\� NO`OVYZWOX^� MYX^\KM^]�� ]cVVKLS�� 7KY\S� 6KXQ_KQO� 0KM^Y\
0_XNSXQ�� ]c]^OW]�� ZYVSMSO]�� KQ\OOWOX^]�� P_XNSXQ�� KN`SMO� KXN
]_ZZY\^��̂ Y�]_ZZY\^�\O]OK\MR�SX^Y$�̂ OKMRSXQ�]^cVO]�WY]^�KZZ\YZ\SK^O
PY\� 7KY\S� VOK\XO\]%� ^RO� XOON]� YP� MRSVN\OX� Q\KN_K^SXQ� P\YW� >O
5YRKXQK� <OY%� ^RO� OPPOM^S`OXO]]� YP� ^KRK� 7KY\S� Z\YQ\KWWO]� SX
WKSX]^\OKW�ON_MK^SYX%�^RO�SWZKM^�YP�5_\K�5K_ZKZK�7KY\S�YX�^RO
VSPO�MRKXMO]�YP�7KY\S�MRSVN\OX�

#� .O`OVYZ� ZYVSMSO]� ^RK^� Z\YWY^O� RYWO�]MRYYV� \OVK^SYX]RSZ]� KXN
\OWY`O�YL]^KMVO]�^Y�7KY\S�PKWSVSO]�LOMYWSXQ�P_VV�ZK\^XO\]�SX�^RO
ON_MK^S`O�Z\YMO]]�SX�Y\NO\�̂ Y�SWZ\Y`O�̂ RO�]_MMO]]�KXN�KMRSO`OWOX^
YP�7KY\S�]^_NOX^]�K^�KVV�VO`OV]�

��� /bZVY\O�̂ RO�SWZVSMK^SYX]�YP�]OZK\K^O�]^\_M^_\O]�PY\�7KY\S�ON_MK^SYX
SX�\OVK^SYX�^Y�WKSX]^\OKW�ON_MK^SYX�

>RO�NO`OVYZWOX^�YP�̂ RS]�ZYVSMc�]OOWON�̂ Y�SXNSMK^O�̂ RK^�̂ RO�]^\_QQVO]�YP
7KY\S� ^Y� PSXN� K� `YSMO� SX� ON_MK^SYXKV� ZYVSMc�aO\O� PSXKVVc� MYWSXQ� ^Y
P\_S^SYX��>RO� SX^\YN_M^SYX� ^Y� ^RO�>OX�:YSX^�:VKX��RYaO`O\��QS`O]�XY
M\ONS^�^Y�7KY\S�PY\�KXc�ZK\^�SX�S^]�NO`OVYZWOX^��9^RO\]�ZO\MOS`ON�K]
�UOc�ZVKcO\]��K\O�]ZOMSPSON��XY^�XQK�SaS�7KY\S��>RO�VK^O]^�]^K^OWOX^�SX
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\OMYWWOXNK^SYX]��\OVK^ON�̂ Y�\O]OK\MR�KXN�]^K^S]^SMKV�SXPY\WK^SYX�KXN
^RO�1Y`O\XWOX^�]�XOa�ZYVSMc�SXS^SK^S`O]�

>RY_QR� ^RO� ]^\_QQVO]� YP� 7KY\S� ^Y� Z_^� PY\aK\N� MYX]^\_M^S`O
\OMYWWOXNK^SYX]�PY\�7KY\S�ON_MK^SYX�Y`O\�K�ZO\SYN�YP�WKXc�cOK\]�RK`O
_XNY_L^ONVc�SXPV_OXMON�̂ RS]�ZYVSMc�]^K^OWOX^��̂ RO�M\ONS^�RK]�LOOX�QS`OX
^Y� Y^RO\]�� 79/� RK]� \OXNO\ON� ^RO� 7KY\S� MYWW_XS^c� SX`S]SLVO� K^� K
T_XM^_\O�SX�Y_\�ON_MK^SYXKV�RS]^Y\c�aROX�S^�MKX�SVV�KPPY\N�]_MR�K�WY`O�
QS`OX�^RO�MKVV]� PY\� ^SXY�\KXQK^S\K^KXQK��8Ya�^RK^� ^RS]� S]�QY`O\XWOX^
ZYVSMc�� _\QOX^� [_O]^SYX]� K\O� LOSXQ� K]UON� KLY_^�aROX� KXN� RYa� ^RO
ZYVSMc�aSVV�LO�SWZVOWOX^ON��1S`OX�^RK^�WY]^�YP�^RO�SNOK]�SX�^RO�ZYVSMc
MKX� LO� ^\KMON� LKMU� ^Y� K� \KXQO� YP� \OZY\^]�� S]]_ON� Y`O\� K� X_WLO\� YP
NOMKNO]�� ZOYZVO� K\O� K]USXQ� aRK^� aSVV� XYa� OX]_\O� ^RK^� ^ROc� K\O
SWZVOWOX^ON)�ARK^�aSVV�ObZVKSX�aRc�^ROc�RK`OX�^�LOOX�SWZVOWOX^ON
KV\OKNc)�ARY�aSVV�LO�SWZVOWOX^SXQ�^RS]�^OX�ZYSX^�ZVKX)�9X�^RS]�MY_X^
RS]^Y\SKX]�SX�P_^_\O�cOK\]�WKc�aOVV�YL]O\`O�^RK^�K�MVOK\��NO^KSVON�ZYVSMc
YX�7KY\S�ON_MK^SYX�YXVc�KZZOK\ON�KP^O\�^RO�]^K^O�NO`OVYZON�K�ZYVSMc�
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Z\YQ\KWWO]�
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�=^KXNK\NS]ON�>O]^�=MY\O]�KXN�7KY\S�:_ZSV]���^RO�R_S�aY\U]RYZ]�aO\O
VS`OVc�KXN�SX]SQR^P_V�SX�^ROS\�MYX]SNO\K^SYX�YP�^RO�S]]_O]�PKMSXQ�7KY\S�SX
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���� YP� ^RO� 79/� \O]OK\MR� L_NQO^��!� >RS]� \OZ\O]OX^]� KX� SXM\OK]O� SX
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4_XO��##���7SUO�2YVVSXQ]��AKS\K\KZK�-YWW_XS^c�:YVc^OMRXSM�
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YP�7KY\S�QS\V]�K^�:\SWK\c�VO`OV�SX�3WWO\]SYX��,SVSXQ_KV�KXN�7KSX]^\OKW
Z\YQ\KWWO]�� 9M^� �##�� �� .OM� �##��� 5K^RSO� 3\aSX�� /N_MK^SYX
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>SRO�7K_\S�9\K��4_XO��##����8Y`��##���7\]�+\YRSK�._\SO��/N_MK^SYX
.OZK\^WOX^��7K]]Oc�?XS`O\]S^c�

6OK\XSXQ�7ONSK� RK]� Z_LVS]RON� K� X_WLO\� YP� SWZY\^KX^� \O]Y_\MO]� SX
\OMOX^�^SWO]��3X��##��>SRO�7K_\S�9\K��^RO�7KY\S�VKXQ_KQO�=cVVKL_]�PY\
T_XSY\�MVK]]O]�̂ Y�0Y\W����KXN�\OVK^ON�\O]Y_\MO]��aK]�\OVOK]ON��K�aOVMYWO
KNNS^SYX�� 0Y\� cOK\]� ^OKMRO\]� RK`O� ]^\_QQVON� aS^R� 7KY\S� VKXQ_KQO
]cVVKL_]� NO`OVYZWOX^�� \OZVSMK^SXQ� ^RS]� aY\U� SX� ]MRYYV� KP^O\� ]MRYYV
LOMK_]O�YP� ^RO� VKMU�YP� K�XK^SYXKV� ]cVVKL_]��>RS]�Z_LVSMK^SYX�Z\Y`SNO]
^OKMRO\]�aS^R�K�M\S^SMKV�\O]Y_\MO�OXKLVSXQ�^RY]O�aRY�RK`O�]USVV]�SX�^RS]
K\OK�̂ Y�POOV�̂ RO�MYXPSNOXMO�YP�̂ RO�XK^SYXKV�]cVVKL_]�LORSXN�̂ ROW�K]�̂ ROc
L_SVN�]MRYYV�LK]ON�Z\YQ\KWWO]�K\Y_XN�S^��+�XOa�7KY\S�VKXQ_KQO�]O\SO]�
2O� 5YRSUYRSXQK��aK]� \OVOK]ON� SX� �##��� >RS]� ]O\SO]�� ^RO� ^RS\N� SX� ^RO
6OK\XSXQ�7ONSK�Z_LVSMK^SYX]�]O\SO]����MYX^KSX]�K�MYVVOM^SYX�YP�Y\SQSXKV
aY\U�� SXMV_NSXQ� ]^Y\SO]�� ZYOW]� KXN� K\^SMVO]�� >RO� [_KVS^c� YP� ^RO]O
Z_LVSMK^SYX]� S]� ObMOVVOX^�� 3� ^RSXU� ^RK^� S^�aY_VN�XY^�LO� MYX]SNO\ON�KX
_XNO\]^K^OWOX^� Lc�7KY\S� VKXQ_KQO� ^OKMRO\]�� RYaO`O\�� ^Y� ]^K^O� ^RK^
^RO\O� \OWKSX]� K� ZK_MS^c� YP� QYYN� [_KVS^c� \O]Y_\MO]� SX� ^RS]� K\OK�� >RO
]RY\^KQO� YP� QYYN� [_KVS^c� 7KY\S� VKXQ_KQO� ^OKMRSXQ� KXN� VOK\XSXQ
\O]Y_\MO]� S]� K� PKM^Y\� RSXNO\SXQ� ^RO� NO`OVYZWOX^� YP�7KY\S� VKXQ_KQO
^OKMRSXQ�
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aS^RSX� K� QY`O\XWOX^� Y\QKXS]K^SYX��8D;+�RK]� K� _XS^� UXYaX� K]� ^RO
aRKXK_�� aS^R� S^]� YaX� WKXKQO\�� >O� :Y_�� 7YX^O� 9RSK�� �]O^� _Z� ^Y
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]^\_M^_\O�� 0\YW� ^RO� -RSOP� /bOM_^S`O� 9PPSMO\�� ^RO� ]OMYXN� ^SO\� YP
WKXKQOWOX^�MYX]S]^]�YP�^RO�7KXKQO\]�YP�OKMR�YP�^RO�_XS^]$�ZYVSMc�KXN
NO`OVYZWOX^%� ^RO� aRKXK_%� SWZVOWOX^K^SYX%� K]]O]]WOX^� KXN
MO\^SPSMK^SYX%�KXN�PSXKXMO�KXN�MY\ZY\K^O�]O\`SMO]����>RO�aRKXK_�OX]_\O]
^RK^� �^RO�7KY\S� `YSMO� S]� MVOK\Vc� ROK\N� SX� ^RO� \OPY\W� YP� ^RO� M_\\OX^
[_KVSPSMK^SYX]�]c]^OW�����7KTY\�SXS^SK^S`O]�PY\�7KY\S�SX�8D;+�^Y�NK^O
RK`O� SXMV_NON� �MYX]_V^K^SYX� aS^R� 7KY\S� Q\Y_Z]� KXN� SaS� KLY_^� ^RO
8K^SYXKV�;_KVSPSMK^SYX]�0\KWOaY\U��7KY\S�LK]ON�[_KVSPSMK^SYX]�KXN�̂ RO
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KXN� /XQVS]R�� ]_MR� K]� ZYVSMc� ]^K^OWOX^]� KXN� XOa]VO^^O\]�� Z\Y`SNO]
KXY^RO\� PY\W�YP� KMMO]]� ^Y� ^RO� SWZY\^KX^�aY\U� YP�8D;+�aRSV]^� KV]Y
MYX^\SL_^SXQ�^Y�^RO�`KVSNK^SYX�KXN�KMM\ONS^K^SYX�YP�7KY\S�Lc�_]SXQ�S^�SX
]_MR� MYX^Ob^]�� >RO� 8D;+� S]� K� QYYN� ObKWZVO� YP� K� QY`O\XWOX^
Y\QKXS]K^SYX� Z_^^SXQ� S^]� SX^O\XKV� L_NQO^� aRO\O� S^]� MY\ZY\K^O
\O]ZYX]SLSVS^SO]�VSO�

>R\OO�]ZOMSPSM�SXS^SK^S`O]�K\O�ZK\^SM_VK\Vc�XY^OaY\^Rc�KXN�NO]O\`O
RSQRVSQR^SXQ��>RO�PS\]^�S]�̂ RO�KMM\ONS^K^SYX�YP�̂ RO�+Y^OK\YK�3X]^S^_^O�SX�>O
+aKW_^_�K]�K�:\S`K^O�>\KSXSXQ�/]^KLVS]RWOX^��^RO�PS\]^�\OQS]^O\ON�:>/
SX�^RO�MY_X^\c��3^�YPPO\]��SX^\YN_M^Y\c�MY_\]O]�PY\�+MMO]]�]^_NOX^]�SX�K
`K\SO^c� YP� K\OK]� ]_MR� K]� 7KY\S� MK\`SXQ� KXN� aOK`SXQ�� MK^O\SXQ� KXN
]OM\O^K\SKV�]USVV]���!�>RO�]OMYXN�S]�^RO�KMM\ONS^K^SYX�YP�>O�<KXQKU_\K��KX
SaS�LK]ON�Z\YQ\KWWO�SX�̂ OKMRO\�ON_MK^SYX��YPPO\ON�SX�AKXQKX_S�Lc�KX
SaS�SX�ZK\^XO\]RSZ�aS^R�K�:YVc^OMRXSM��>RO�^RS\N�S]�^RO�KMM\ONS^K^SYX�YP
^RO�>SXY�<KXQK^S\K^KXQK�aRKUKZKUK\S�>\KSXSXQ�-Y_\]O��"�>RO�[_KVSPSMK^SYX�
K� .SZVYWK� SX� 7KY\S� /K\Vc� -RSVNRYYN� /N_MK^SYX� �.3:� 7/-/�� aSVV
O]ZOMSKVVc�MK^O\� PY\�ON_MK^SYXS]^]� SX�>O�5YRKXQK�<OY��#�>RO�MY_\]O� S]
WKNO�_Z� YP� ^OX�_XS^]� YP� VOK\XSXQ$� ^RO� LOQSXXSXQ]� KXN�RS]^Y\c� YP� >O
5YRKXQK�<OY� �>5<�%� ^RO�O]]OXMO�KXN�ZRSVY]YZRc�YP�>5<%� ^RO�7KY\S
VKXQ_KQO%�̂ RO�M_V^_\O�YP�̂ RO�7KY\S�aY\VN%�̂ OKMRSXQ�KXN�VOK\XSXQ%�R_WKX
\OVK^SYX]RSZ]%� WKXKQOWOX^� KXN� KNWSXS]^\K^SYX%� MRSVN� NO`OVYZWOX^%
YL]O\`K^SYX�KXN�KXKVc]S]%�^\KNS^SYXKV�KXN�WYNO\X�ROKV^R�Z\KM^SMO]���

/KMR�YP�^RO]O�SXS^SK^S`O]�\OZ\O]OX^]�KX�SXXY`K^SYX�aRSMR�S]�^KUSXQ
7KY\S� SX^Y� ^RO� aY\VN� YP� ON_MK^SYX� KXN� ^\KSXSXQ� K]� Z\YQ\KWWO
NO`OVYZO\]�KXN�Z\Y`SNO\]��>RO]O�ObKWZVO]�K\O�KV\OKNc�KM^SXQ�K]�LOKMYX]
PY\�Y^RO\]�VY]^�SX�^RO�PYQ�YP�ON_MK^SYXKV�L_\OK_M\KMc�KXN�\O]^\_M^_\SXQ�
NO]ZO\K^OVc� ^\cSXQ� ^Y� Z\Y`SNO� K� P_^_\O� PY\� ^ROS\� ZOYZVO� ^R\Y_QR
ON_MK^SYX��3X�̂ RO�RKdc�XOa�aY\VN�YP�ON_MK^SYX�aRSMR�RK]�PYVVYaON�̂ RO
\O]^\_M^_\SXQ�KXN�\OPY\W�Z\YMO]]��8D;+�]OOW]�^Y�RK`O�LOOX�KLVO�^Y
WSXSWS]O�^RO�\ON�^KZO��3^�RK]�KX�ObMOVVOX^�:<�WKMRSXO�aRSMR�Z_^]�Y_^
MVOK\�SXPY\WK^SYX�KLY_^�^RO�Y\QKXS]K^SYX�]�\YVO�KXN�P_XM^SYX]��0Y\�^RS]
8D;+� S]� ^Y�LO� MYXQ\K^_VK^ON��0Y\�Q\Y_Z]�Y\� SXNS`SN_KV]�aKX^SXQ� ^Y
WY`O�SX^Y�̂ RO�XOa�K\OK]�̂ RK^�K\O�YZOXSXQ�_Z�̂ RO\O�S]�KWZVO�SXPY\WK^SYX
KXN�]_ZZY\^�K`KSVKLVO�SX�RKXNY_^]�KXN�MVOK\�VSXO]�YP�MYWW_XSMK^SYX�
aRSMR�K\O�aOVV�Z_LVSMS]ON��,\YMR_\O]��PY\�ObKWZVO��K\O�K`KSVKLVO�aRSMR
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]O^�Y_^�Q_SNOVSXO]�KXN�Z\YMON_\O]�PY\$�:\S`K^O�>\KSXSXQ�/]^KLVS]RWOX^]
�:>/�%�NOQ\OO]�YPPO\ON�Y_^]SNO�YP�_XS`O\]S^SO]%�^RO�KZZ\Y`KV�YP�MY_\]O]
SX�MYVVOQO]�YP�ON_MK^SYX�KXN�ZYVc^OMRXSM]%�̂ RO�Q\KX^SXQ�YP�ZO\WS]]SYX�̂ Y
K�:>/�̂ Y�_]O�̂ RO�Z\Y^OM^ON�̂ O\W�_XS`O\]S^c%�KXN�̂ RO�KZZ\Y`KV�YP�MY_\]O]
SX�]OMYXNK\c�]MRYYV]�PY\�Y`O\]OK]�]^_NOX^]����>RS]�WKc�aOVV�LO�YXO�YP�̂ RO
\OK]YX]�aRc�7KY\S�Q\Y_Z]�RK`O�LOOX�KWYXQ]^�̂ RO�PS\]^�LOSXQ�KMM\ONS^ON
^R\Y_QR�8D;+�SX�̂ RO�XOa�[_KVSPSMK^SYX]�OX`S\YXWOX^��AROX�cY_�UXYa
aRK^�^RO�\_VO]�YP�^RO�QKWO�K\O��S^�S]�W_MR�OK]SO\�^Y�^KUO�ZK\^�
/<9
>RO�/N_MK^SYX�<O`SOa�9PPSMO��>O�+\Y^KUO�7K^K_\KXQK��aS^R�K�XK^SYXKV
ROKN� YPPSMO� KXN� \OQSYXKV� YPPSMO]�� RK]� NO`OVYZON� K� ^RS\N�� PK]MSXK^SXQ
WYNOV�YP�7KY\S�NO`OVYZWOX^��AS^RSX�/<9�7KY\S�aY\UO\]�RK`O�M\OK^ON
>O�?OZ_��aRSMR�S]��7KY\S�ZOYZVO�SX�^RO�<O`SOa�9PPSMO�aRY�MRYY]O�^Y
LOVYXQ����� >O� ?OZ_� SX`YV`O]$� K� 8K^SYXKV�7KY\S� -YY\NSXK^Y\%��� � PY_\
7KY\S� MY�Y\NSXK^Y\]%� K� Z\O]OXMO� SX� WY]^� YPPSMO]$��� ^aY� UK_WK^_K
KZZYSX^ON�P\YW�aS^RSX�̂ RO�Y\QKXS]K^SYX��+aRSXK�AKKUK��+R_\S\S��U_SK�
KXN�2SWSYXK�2_XSK��AKSK\SUS��UY\Y_K�%���K�5K_ZKZK�ARKX_S��MY\ZY\K^O
ZVKX��aRSMR�S]�Z\OZK\ON�Lc�^RO�7KY\S�MYY\NSXK^Y\]�KXN�^KUOX�^Y�^RO
KXX_KV�>O�?OZ_�2_S�PY\�OXNY\]OWOX^%�KXN�KX�KXX_KV�XK^SYXKV�R_S�K^
aRSMR�^ROc�WOO^�

=SXMO�/<9�]�O]^KLVS]RWOX^�^RO�\YVO�YP�>O�?OZ_�RK]�LOOX�MVK\SPSON
KXN�\OPYM_]]ON�_X^SV�S^�XYa�]^KXN]�K]�KX�ObMS^SXQ�KXN�MRKVVOXQSXQ�WYNOV
YP�7KY\S�NO`OVYZWOX^�aS^RSX�K�QY`O\XWOX^�ON_MK^SYXKV�Y\QKXS]K^SYX�
+]�aOVV�K]�^K\QO^SXQ�]ZOMSKVS]^�7KY\S�ZY]S^SYX]�aS^RSX�^RO�Y\QKXS]K^SYX�
>O� ?OZ_� KV]Y� Z\Y`SNO]� M_V^_\KVVc� KZZ\YZ\SK^O� ]_ZZY\^�� Z\YPO]]SYXKV
NO`OVYZWOX^�KXN�^\KSXSXQ�PY\�KVV�7KY\S��aRO^RO\� SX�K�NO]SQXK^ON�Y\
QOXO\KV�ZY]S^SYX��3X�^RS]�aKc��^RO�]^\_M^_\KV�WK\QSXKVS]K^SYX�^RK^�7KY\S
RK`O�YP^OX�POV^�SX�Y^RO\�Y\QKXS]K^SYX]��_XKLVO�̂ Y�RK`O�\OKV�SXZ_^�SX^Y�̂ RO
]OXSY\�WKXKQOWOX^�YP�̂ RO�Y\QKXS]K^SYX��KXN�̀ _VXO\KLVO�̂ R\Y_QRY_^�̂ RO
Y\QKXS]K^SYX�K]�K�MYX]O[_OXMO��NYO]�XY^�]OOW�VSUOVc�^Y�LO�ZK\^�YP�^RO
/<9�ObZO\SOXMO��7OWLO\]�YP�>O�?OZ_�RK`O�]O^�Y_^�MVOK\�]^K^OWOX^]
KLY_^� ^ROS\� \YVO�aS^RSX� ^RO� Y\QKXS]K^SYX� KXN� ^RO� ]^KPP� NO`OVYZWOX^
S]]_O]�KXN�XOON]� ^RK^�\OVK^O�^Y�^RS]� SX�^RO�NYM_WOX^�2O�:_^OK�7Y�>O
7K^K_\KXQK�7KY\S���:\SXMSZVO]�PY\�^RO�\O`SOa�YP�ON_MK^SYX�PY\�7KY\S�
KXN��Q_SNOVSXO]�PY\�̂ RO�\O`SOa�YP�ON_MK^SYX�PY\�7KY\S�VOK\XO\]�� �K\O�KV]Y
NO^KSVON��>RO�NO^KSV�YP�^RO�Y\QKXS]K^SYX�KXN�KMMY_X^KLSVS^c�YP�>O�?OZ_
^Y� OKMR� Y^RO\�� ^Y� /<9�� KXN� ^Y� ^RO� MYWW_XS^c�� S]� ObOWZVK\c� SX� S^]

#�����5K^RSO�3\aSX
Z\YPO]]SYXKVS]W�� 7Y\O� ^RKX� ^RS]�� >O� ?OZ_� K\O� UOOXVc� KaK\O�� K]
O`SNOXMON� Lc� ^ROS\� ZVKXXSXQ�� YP� ^ROS\� KMMY_X^KLSVS^c� ^Y� ^RO� 7KY\S
MYWW_XS^c�� K]� aOVV� K]� ^Y� ^RO� Z\YPO]]SYXKV� ON_MK^SYXKV� MYWW_XS^c�
+MMY\NSXQVc�� >O� ?OZ_� RK]� NO`OVYZON� Z\YMON_\O]� ^Y� RK`O� S^]� aY\U
`KVSNK^ON� SX� Z\YPO]]SYXKV� K]� aOVV� K]� M_V^_\KV� ^O\W]�� >RS]� VO`OV� YP
KMMY_X^KLSVS^c�RK]�LOOX�MK^O\ON�PY\�SX�̂ RO�NO]SQXK^SYX�YP�̂ ROS\�UK_WK^_K�
^RO�\YVO]�YP�aRSMR�K\O�NO]M\SLON�^R_]

UK_WK^_K�K\O�\OMYQXS]ON�SX�̂ RO�7KY\S�aY\VN�K]�̂ RO�Z\Y`SNO\]�YP�aS]O
MY_X]OV�YX�KVV�WK^^O\]��>RS]�S]�K�P_XNKWOX^KV�̂ \_^R�\OQK\NON�Lc�7KY\S
ZOYZVO�K]�SX`SYVK^O��!

>RO�/<9�UK_WK^_K�K\O�ZK\^�YP�^RO�Y\QKXS]K^SYX�]Y�^ROS\�KN`SMO�S]�KX
SX^O\XKV�ZK\^�YP�^RO�/<9�KMMY_X^KLSVS^c�Z\YMO]]O]��>ROc�K\O�XY^��K]�S]
YP^OX�]KNVc�^RO�MK]O��SX�KX�Ob^O\XKV�KN`S]Y\c�MKZKMS^c��aRSMR�MKX�\O]_V^
SX�KN`SMO�LOSXQ�QS`OX�L_^�XY^�^KUOX��>RO�aY\U�^ROc�NY�SX�^RS]�MKZKMS^c
S]�KV]Y�K�ZK\^�YP�^ROS\�XY\WKV�aY\UVYKN��XY^�KX�Ob^\K�VYKN�^Y�MK\\c�

7Y`O]�^Y�\O`SOa�UYRKXQK�KXN�Y^RO\�SWWO\]SYX�Z\YQ\KWWO]�RK`O
\KS]ON�WKTY\� S]]_O]� \OVK^ON� ^Y� ^RO� \O`SOa�WO^RYNYVYQc� SX� �##���>RO
NO`OVYZWOX^�YP�^RS]�WO^RYNYVYQc�S]�LOSXQ�MYX^SX_Y_]Vc�_ZQ\KNON�^Y
MK^O\�PY\�]_MR�VOK\XSXQ�OX`S\YXWOX^]��=^KPP�NO`OVYZWOX^��PV_OXMc�SX�^O
\OY�7KY\S��KXN�KMMY_X^KLSVS^c�PY\�̂ RO�MYXN_M^�YP�KZZ\YZ\SK^O�\O`SOa]�K\O
S]]_O]�aRSMR�RK`O�LOOX�RSQRVSQR^ON�Lc�^RO]O�NO`OVYZWOX^]�

/<9� RK]� LOOX� SNOX^SPSON� K]� RK`SXQ� M\OK^ON� K� �PS\]^�� Lc� ZKcSXQ
OWZVYcOO]� PY\�7KY\S� VKXQ_KQO� Z\YPSMSOXMc��"�/SQR^�WOWLO\]� YP� ]^KPP
[_KVSPc�PY\��KXN�RK`O�LOOX�M\ONS^ON�aS^R��^RO�>K_\K�ARS\S�-K^OQY\c�+
7KY\S� VKXQ_KQO� VO`OV�YP�Z\YPSMSOXMc��#�0Y\� ^RY]O�aRY�RK`O� ^RS]�Ob^\K
[_KVSPSMK^SYX�S^�S]�XYa�\OMYQXS]ON��PY\�Y^RO\]�aRY�WSQR^�aS]R�̂ Y�LOMYWO
Z\YPSMSOX^�SX�^O�\OY�7KY\S�^RS]�KM^]�K]�P_\^RO\�WY^S`K^SYX�
>OKMRO\�<OQS]^\K^SYX�,YK\N
9XO�YP� ^RO� KXXY_XMOWOX^]�WKNO� SX� ^RO� 4_Vc� �##��,_NQO^�aK]� ^RK^
^OKMRO\�\OQS]^\K^SYX�SX�8Oa�DOKVKXN�aY_VN�LOMYWO�`YV_X^K\c����>RS]
WY`O�S]�K�ZY^OX^SKV�MK^MR����PY\�7KY\S�ON_MK^SYX$�S^�MY_VN�WOKX�^RK^
]MRYYV]�K\O�P\OO\�^Y�KZZYSX^�7KY\S�^OKMRO\]��aRY�WKc�LO�aOVV�[_KVSPSON
SX�̂ O�\OY�KXN�̂ SUKXQK�7KY\S�L_^�XY^��^\KSXON��̂ Y�̂ OKMR�̂ ROW��3^�MY_VN�KV]Y
WOKX�̂ RK^�̂ RY]O�]KWO�̂ OKMRO\]�RK`O�̂ ROS\�\K^O]�YP�ZKc�KXN�MYXNS^SYX]�YP
aY\U�_XNO\WSXON�Lc�̂ RO�̀ O\c�]KWO�VOQS]VK^SYX�̂ RK^�QK`O�^ROW�OX^\c�K]
^OKMRO\]�^Y�^RO�TYL]�^ROc�aO\O�LO�KZZYSX^ON�^Y�
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8D-/<
9XO�YP�̂ RO�WKTY\�KM^S`S^SO]�YP�̂ RO�8Oa�DOKVKXN�-Y_XMSV�PY\�/N_MK^SYXKV
<O]OK\MR� N_\SXQ� �##��� KX� SXS^SK^S`O� YP� >O�AKRKXQK�5K_ZKZK�7KY\S
�>A57���aK]� ^RO� YPPSMSKV� VK_XMRSXQ� YP� >O�AKRKZ_�� K� MYWZ_^O\S]ON
,_VVO^SX� ,YK\N� aRSMR� OVOM^\YXSMKVVc� VSXU]� ON_MK^Y\]� ^R\Y_QRY_^� ^RO
MY_X^\c�^R\Y_QR�>A57���>O�AKRKZ_��OXKLVO]�_]O\]�^Y�KMMO]]�KVV�NK^K
LK]O]�K^�>A57��SX^O\KM^�KXN�ObMRKXQO�NS\OM^Vc�aS^R�OKMR�Y^RO\��KXN
ROVZ�^Y�L_SVN�_Z�^RO�NK^K�LK]O�YP�SXPY\WK^SYX�K`KSVKLVO�SX�^RO�K\OK�YP
7KY\S�ON_MK^SYX�aS^R�K�]ZOMSPSM�PYM_]�YX�7KY\S�VKXQ_KQO��LSVSXQ_KV�KXN
SWWO\]SYX�ON_MK^SYX�

-ON\SM�-\YP^��<SMRK\N�KXN�8OXK�,OX^YX�aO\O�MY�K_^RY\]�YP�K�WKTY\
]^_Nc��MYWWS]]SYXON�Lc�^RO�7KY\S�-K_M_]�YP�^RO�8D-/>==��5KR_U_\K$
>RO�:Y]]SLVO�.\OKW$�ARK^�^RO�>\OK^c�YP�AKS^KXQS�<O[_S\O]�YP�-Y_\]O]�SX�^RO
=YMSKV�=O\`SMO]��Z_LVS]RON�SX�7Kc���##���8OXK�,OX^YX�MYX^SX_ON�YX�^Y
WKUO�K�WKTY\�]^_Nc�YP�^RO�\OMYQXS^SYX�YP�Z\SY\�VOK\XSXQ��+]�K�\O]_V^�YP
^RS]�aY\U�8OXK�KXN�<SMRK\N�,OX^YX�RK`O�LOOX�MYX^\KM^ON�Lc�^RO�>O
5YRKXQK� <OY� 8K^SYXKV� >\_]^� ^Y� _XNO\^KUO� K� WKTY\� ]^_Nc� YP� ^RO
KMM\ONS^K^SYX�KXN�`KVSNK^SYX�YP�Z\SY\�VOK\XSXQ�PY\�^RO�>O�5YRKXQK�<OY
^\KSXSXQ�Z\YQ\KWWO�

4YRX� KXN� 2SVK\c� 7S^MROVV�� ^RO� 8D-/<� 4�� <�� 7M5OXdSO� =OXSY\
<O]OK\MR� 0OVVYa]�� MYWZVO^ON� K� ]^_Nc� YP� aRc�7KY\S� ^OKMRO\]� VOK`O
^OKMRSXQ��ARSV]^�_XNO\^KUSXQ�̂ RO�PSOVNaY\U�PY\�K�Z\O`SY_]�WKTY\�]^_Nc���
^RO�7S^MROVV]�aO\O�]^\_MU�Lc�^RO�X_WLO\�YP�7KY\S�^OKMRO\]�^ROc�WO^�SX
^ROS\�^\K`OV]�aRY�aO\O�XY�VYXQO\�^OKMRSXQ��-YXMO\XON�KLY_^�^RS]��^ROc
]_LWS^^ON�K�Z\YZY]KV�^Y�8D-/<�^Y�_XNO\^KUO�K�XK^SYXKV�]^_Nc�aRSMR
SX`O]^SQK^ON�aRc�7KY\S�^OKMRO\]�VOP^�^RO�^OKMRSXQ�Z\YPO]]SYX��>RO�PSXKV
\OZY\^�YP�^RS]�\O]OK\MR�aK]�]_LWS^^ON�^Y�8D-/<�SX��##���3^�S]�M_\\OX^Vc
LOSXQ�ONS^ON� PY\�Z_LVSMK^SYX�KXN� S]�N_O� ^Y�LO� \OVOK]ON� K]� K�LYYU�Lc
8D-/<�SX��##��
8D-/>==
>RO�8Oa�DOKVKXN�-Y_XMSV� PY\�/N_MK^SYX�KXN�>\KSXSXQ� SX� ^RO�=YMSKV
=O\`SMO]�RK]�LOOX�NO]SQXK^ON�Lc�8D;+�K]�̂ RO��3XN_]^\c�>\KSXSXQ�,YK\N
PY\� ^RO� =YMSKV� =O\`SMO]����� 3X� �##�� ^RO� 8D-/>==� Z_LVS]RON� ^R\OO
NYM_WOX^]�aRSMR�KSW�^Y�Z\Y`SNO�MVOK\�Q_SNOVSXO]�PY\�^RO�KMM\ONS^K^SYX
KXN�KZZ\Y`KV�YP�ON_MK^SYX�KXN�^\KSXSXQ�MY_\]O]�SX�^RO�]YMSKV�]O\`SMO]�SX
8Oa�DOKVKXN��>RO�NYM_WOX^]�\OZ\O]OX^�̂ RO�aY\U�YP�̂ aY�WKTY\�aY\USXQ
ZK\^SO]��Y`O\�K�ZO\SYN�YP�^aY�^Y�^R\OO�cOK\]��8D-/>==���##���/N_MK^SYX
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KXN�>\KSXSXQ�SX�^RO�=YMSKV�=O\`SMO]$�:\YMON_\O]�PY\�+MM\ONS^K^SYX�KXN�-Y_\]O
+ZZ\Y`KV�� S]� ^RO� WKTY\� \OZY\^� YP� ^RO� +MM\ONS^K^SYX� KXN� @KVSNK^SYX
AY\USXQ�:K\^c��5KR_U_\K$�>RO�:Y]]SLVO�.\OKW��ARK^�̂ RO�>\OK^c�YP�AKS^KXQS
<O[_S\O]�YP�-Y_\]O]�SX�^RO�=YMSKV�=O\`SMO]���##���,OX^YX��8���,OX^YX��<��
-\YP^��-�� KXN�AKKUK��+����� S]� ^RO� \OZY\^� MYWWS]]SYXON�Lc� ^RO�7KY\S
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SX^O\PKMO�LO^aOOX� SaS�KXN� ^RO�aSNO\�ON_MK^SYXKV� MYWW_XS^c� SX� ^RS]
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RK`O�KX�SWZKM^�YX�7KY\S�ON_MK^SYX�  
>RO�=OMYXN�>KSX_S�0S`O�COK\�/N_MK^SYX�:VKX
3X� 4_XO�� �##��� ^RO� >KSX_S� /N_MK^SYX� =^\K^OQc� {� =OMYXN� <OZY\^ !� aK]
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