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aRK^�2K\`Oc�K\Q_O]�S]���^ROS\�_V^SWK^O�OWLONNONXO]]�SX�̂ RO�WK^O\SKVS^c
YP�^RO�aY\VN����## ��Z��������
�
>ROWO��$�=ZK^SKV�7O^KZRY\]
@K\SY_]�aOVV�UXYaX�]ZK^SKV�WO^KZRY\]�K\O�SX^\YN_MON�̂ Y�SVV_]^\K^O�̂ ROS\
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SX�aRK^�S]�LOSXQ�]KSN�KLY_^�K�]OX]O�YP�LOVYXQSXQ�
>RO�PS\]^�S]���3�MYWO�P\YW�K�VS^^VO�ZVKMO�SX�̂ RO�WSNNVO�YP�XYaRO\O��̂ RO�JaYZaYZ]��
^RO�JLYYXNYMU]���^RO�JXO`O\�XO`O\]��L_^�^Y�WO�S^�S]�^RO�MOX^\O�YP�^RO�_XS`O\]O��
>RS]�S]�̂ RO�]Y\^�YP�]^K^OWOX^�ROK\N�[_S^O�YP^OX��MO\^KSXVc�SX�7aY\S�MS\MVO]�

������AKVVc�:OXO^S^Y
L_^�YXO�]RY_VN�XY^�LO�PYYVON�Lc�̂ RO�KZZK\OX^�NOWOKXSXQ�VKXQ_KQO�_]ON
^Y�NO]M\SLO�\OWY^O�\_\KV�ZVKMO]%�^RO�]ZOKUO\�S]�[_S^O�]O\SY_]�aROX�]�RO
]Kc]� �L_^� ^Y� WO� S^� S]� ^RO� MOX^\O� YP� ^RO� _XS`O\]O��� +MMY\NSXQ� ^Y� ^RO
OWSXOX^� QOYQ\KZRO\�CS�0_�>_KX� ������� Z�� ������ �>RO� MOX^\O� S]� XY^� K
ZK\^SM_VK\�ZYSX^�YX�̂ RO�OK\^R�]�]_\PKMO��S^�S]�K�MYXMOZ^�SX�Wc^RSM�̂ RY_QR^��
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S]�P\YW�:K_V�1SV\Yc���##���Z�������aRY�RK]�]O`O\KV�Z_LVSMK^SYX]�YX�^RO
ZYVS^SM]�YP�LVKMU�M_V^_\O]��MKZS^KVS]W�KXN�\KMO��>RO�]^K^OWOX^�Z\YLKLVc
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K`YSNKXMO�YP�O^RXYMOX^\S]W�SX�^RS]�MOVOL\K^SYX��=K]]OXKMR]�Z\O]OX^�K\O
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\O]ZYX]SLSVS^SO]� KXN� YLVSQK^SYX]�� aRSMR� S]� ZK\^� YP� ^RO� WOKXSXQ� YP
UKS^SKUS^KXQK�� >RO� WO^KZRY\� YP� ^RO� ZOZORK� RK]� W_V^SZVO� VO`OV]� YP
_XNO\]^KXNSXQ�� aRSMR� ]SQXKV]� ^Y� ^RY]O� aRY� _XNO\]^KXN� ^RO� 7aY\S
VKXQ_KQO$��K��aRY�3�KW%�KXN��L��aRO\O�3�MYWO�P\YW����
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AROX�aO�ROK\�K�ZOZORK�K�X_WLO\�YP�SWZY\^KX^�PKM^]�K\O�\O`OKVON�

0Y\�ObKWZVO��7K_XQKUKaK�aSVV�XY^�LO�UXYaX�Lc�WKXc�YP�cY_�KXN
_XVO]]�cY_�K\O�PKWSVSK\�aS^R�^RO�^O\\S^Y\c��XOS^RO\�aSVV�cY_�UXYa�^RO
AKS^YK� <S`O\� aRSMR� \_X]� ^R\Y_QR� ^RO� MOX^\O� YP� ^RO� 8Y\^R� 3]VKXN�
MYXXOM^]�aS^R�̂ RO�:SKUY�<S`O\�KXN�ObS^]�K^�2K_\KUS��>RO]O�POK^_\O]�YP�̂ RO
VKXN]MKZO�\O`OKV�]YWO�YP�^RO�LY_XNK\c�WK\UO\]�YP�Wc�YaX�SNOX^S^c�
8Qa^S�2K_a�S]�YXO�YP�̂ RO�MYXPONO\K^SYX�YP�>KSX_S�^\SLO]�KXN�S]�]S^_K^ON�SX
^RO�WSN]^�YP�]YWO�YP�̂ RO�WY]^�Z\YN_M^S`O�VKXN�̂ Y�LO�PY_XN�KXcaRO\O�SX
^RO� aY\VN� KXN� SXMV_NO]� ^RO� MYVYXSKV� ]O^^VOWOX^]� YP� 2KWSV^YX�
7Y\\SX]`SVVO��7K^KWK^K�KXN�-KWL\SNQO��7c�RaZ_�S]�8Qa^S�>O�9\Y�MVY]O
^Y� ^RO� ]WKVV� `SVVKQO� XKWON� AKRK\YK�� 0Y\� ^RY]O� aRY� UXYa� ^\SLKV
VOKNO\]RSZ�aSVV�\OMYQXS]O�SX�^RO�ZOZORK�^RO�XKWO�YP�YXO�YP�^RO�PSO\MO]^
aK\\SY\]�YP�RS]�NKc��>O�AKRK\YK��aRY�aK]�KV]Y�^RO�PK^RO\�YP�YXO�YP�^RO
Q\OK^O]^�]^K^O]WOX�YP�RS]�̂ SWO��AS\OW_�>KWSRKXK�>K\KZ�ZSZS���>RY]O�aRY
UXYa� ^\SLKV� RS]^Y\SO]� KXN� aRKUKZKZK� aSVV� MYXPS\W� ^RK^� >aUKRK� S]
NO]MOXNON�P\YW�7Y^KS�KXN�S]�K�8Qa^S�<K_UKaK�MYXXOM^SYX��

AS^RY_^�̂ KUSXQ�̂ RS]�KXc�P_\^RO\��UKS^SKUS^KXQK�KXN�aRKUKZKZK�K\O�XYa�
K^� VOK]^�� ZK\^SKVVc� ObZVKSXON�� >RO� PKM^� ^RK^� ^RO�ZOZORK� S]� SX� ^RO�7aY\S
VKXQ_KQO�KXN�YXVc�]YWO�YP�cY_�aSVV�_XNO\]^KXN�S^��SX`YUO]��XOMO]]K\SVc
^RO��SX]SNO\�Y_^]SNO\��Y\� ^Å\KXQKaKOaKO�WOKXSXQ��>RY]O�aRY�NY�XY^
_XNO\]^KXN�7aY\S�L_^�aY_VN�VSUO�̂ Y�UXYa�aRK^�aK]�]KSN��K\O�MK_QR^�_Z
SX�K�ZYVS^SM]�aRSMR� S]�NOZOXNOX^�YX� ^RO�QYYN�aSVV� YP� ^RO� ]ZOKUO\�Y\
Y^RO\]�aRY�UXYa�̂ RO�7aY\S�VKXQ_KQO�PY\�K�̂ \KX]VK^SYX��aRSMR��YP�MY_\]O�
S]�KX�SX^O\Z\O^K^SYX�YP�aRK^�aK]�]KSN�KXN�XY^�aRK^�aK]�KM^_KVVc�]KSN�
:YVS^SM]�KXN�R_WKX�\OVK^SYX]RSZ]��aRO^RO\�aS^R�Y^RO\�R_WKX]��aS^R
KQQ\OQK^O]� YP� Y^RO\� R_WKX]�� Y\� aS^R� K]ZOM^]� YP� ^RO� VKXN]MKZO�� K\O
SXO]MKZKLVO��>RK^�S]�YXO�\OK]YX�YP�]O`O\KV�aRc�^RO�ZYaRS\S�S]�K�\OVO`KX^�
KZZ\YZ\SK^O�KXN�̀ KVSN�Z\KM^SMO�PY\�KVV�]MRYYV]�̂ R\Y_QRY_^�8Oa�DOKVKXN�
NO]ZS^O�KX�OK\VSO\�7SXS]^O\�YP�/N_MK^SYX�]�Y_^L_\]^�KLY_^�̂ RO�̂ SWO�̂ KUOX
YX�ZYaRS\S� SX� ]YWO� ]MRYYV]��2Ya� ^RO�ZYaRS\S� S]� Z\KM^S]ON� S]� KXY^RO\
[_O]^SYX��>RY]O�]MRYYV]�^RK^�NOWYX]^\K^O�^ROS\�WKXK�SX�UXYaSXQ�^ROS\
ZVKMO��K]�aOVV�K]�]RYaSXQ�\O]ZOM^�PY\�^RY]O�aRY�\OZ\O]OX^�Y^RO\�ZVKMO]
KXN�ZOYZVO]��K\O�̂ Y�LO�OXMY_\KQON��3�aY_VN�RK`O�̂ RY_QR^��/`O\c�]MRYYV
KXN� S^]� MYWW_XS^c� ]RY_VN� K^� VO]^� ]O\SY_]Vc� MYX]SNO\� aROX� S^� aK]
KZZ\YZ\SK^O� ^Y� ZYaRS\S�� ^RO� PY\WK^� S^� ]RY_VN� PYVVYa�� aRY� ]RY_VN� LO
Z\O]OX^�� aRY� ]RY_VN� LO� \O]ZYX]SLVO� PY\� aRK^� KM^SYX]�� KXN� WY]^
SWZY\^KX^Vc��RYa�̂ RO�MO\OWYXc�YP�̂ RO�ZYaRS\S�aK]�MYX]S]^OX^�aS^R�Y^RO\
]MRYYV� \S^_KV]� VSUO� K]]OWLVSO]�� Z\SdO�QS`SXQ]�� ZK\OX^� O`OXSXQ]�� KXN
]_MRVSUO�
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>ROWO��$�+�<K^SYXKVO
.O]ZS^O� ^RO� SWZ\O]]S`O� NO`OVYZWOX^]� ^RK^� RK`O� YMM_\\ON� SX� 7aY\S
ON_MK^SYX�Y`O\�^RO�VK]^�̂ aY�NOMKNO]��O]ZOMSKVVc�SX�̂ RO�7aY\S�SWWO\]SYX
PSOVN��K�Q\OK^�NOKV�WY\O�aY\U�XOON]�^Y�LO�NYXO�aS^RSX�^RO�ON_MK^SYX
]c]^OW� K]� K� aRYVO� PY\� S^� ^Y� LO� K� PKS\� KXN� T_]^� ]c]^OW� PY\� KVV�� >RO
K]]_WZ^SYX]� _XNO\VcSXQ� ^RS]� K\^SMVO� K\O� ]SWZVO� ^Y� ]^K^O�� L_^� S^� S]
ZO\ZVObSXQ�̂ Y�\OKVS]O�̂ RK^�aO�UXYa�]Y�VS^^VO�KLY_^�̂ ROW��>RO�PS\]^��S]�̂ RK^
^OKMRO\]� K\O� QOXO\KVVc� ZYY\Vc� SXPY\WON� KLY_^� ^RO� ]YMSY�M_V^_\KV
LKMUQ\Y_XN]�YP�^ROS\�]^_NOX^]��KXN�^RO�]OMYXN�S]��aO�NYX�^�UXYa�aRK^
NSPPO\OXMO�S^�aY_VN�WKUO�SP�^ROc�aO\O�UXYaVONQOKLVO���

=SXMO�^RO�SXMY\ZY\K^SYX�YP�^O�UYRKXQK�\OY��>5<���U_\K�UK_ZKZK�7aY\S
�557���aRK\OU_\K� �A5���aaXKXQK�� KXN� ^RO�UK_ZKZK�7aY\S�ZRSVY]YZRc
^RO]O� SX]^S^_^SYXKV� PY\W]� OWLYNc�� ]YWO� ^RSXQ]�RK`O�NOPSXS^OVc� LOOX
MRKXQSXQ�SX�7aY\S�ON_MK^SYX��>RO�ObZO\SOXMO�YP��MRKXQSXQ��RK]�LOOX
MRK\KM^O\S]ON�Lc�K�RSQR�Y_^Z_^�YP�OXO\Qc�P\YW�K�Q\Y_Z�YP�KMKNOWSM]�
L_\OK_M\K^]�KXN�̂ OKMRO\]�aY\USXQ�SX�̂ RO�SX^O\O]^]�YP�7aY\S�VOK\XO\]�KXN
^RO�YXQYSXQ�\OZ\YN_M^SYX�YP�7aY\S�M_V^_\O��+^�^RO�XYX�PY\WKV�VO`OV�K
NOOZVc� MYWWS^^ON� KXN� NONSMK^ON� Q\Y_Z� YP�WK^_K� �ZK\OX^]���aRKXK_
�PKWSVSO]��KXN�UK_WK^_K��OVNO\]��RK`O�KV]Y�LOOX�ROK`SVc�SX`YV`ON�SX�^RO
SWZVOWOX^K^SYX� YP� ^RO]O� Y\QKXS]K^SYX]�� >RO� PYM_]� RK]� LOOX
^R\OO�NSWOX]SYXKV$� \O`S^KVS]O� ^O� \OY� �7aY\S� VKXQ_KQO��� SX]^S^_^O� ^RO
UK_ZKZK� �7aY\S� `KV_O]� KXN� Z\KM^SMO]��� KXN� PY\WKVS]O� ^RO� KZZ\YZ\SK^O
SX]^S^_^SYXKV�K\\KXQOWOX^]�PY\�NOVS`O\SXQ�^RO�VKXQ_KQO�KXN�Z\KM^SMO]�
XKWOVc��>5<��557��O^M��>RO�PKM^�^RK^�Z_LVSM�NY_L^]�KLY_^�^RO�aS]NYW
KXN�OPPSMKMc�YP�^RO�UK_ZKZK�7aY\S�ZRSVY]YZRc��ZYVSMc��KXN�Z\KM^SMO�K\O
`S\^_KVVc�XYX�ObS]^OX^����]_QQO]^�K^�VOK]^�^R\OO�^RSXQ]��0S\]^��^RK^�7aY\S
ON_MK^SYX� S]� ]O\`SXQ� ^RO� SX^O\O]^]�YP�7aY\S�KXN�]RY_VN�LO� VOP^� SX� ^RO
RKXN]�YP�^RY]O��aRY�UXYa�LO]^���=OMYXN��^RK^�aRK^�RKZZOX]�SX�7aY\S
ON_MK^SYX�S]�YP�VS^^VO�Y\�XY�MYXMO\X�̂ Y�WKSX]^\OKW�ON_MK^SYX��>RS\N��̂ RK^
]OK\MRSXQ�PY\��WSNNVO�Q\Y_XN��Y\��Y`O\�VKZZSXQ�]ZKMO]��LO^aOOX�7aY\S
KXN� WKSX]^\OKW� ON_MK^SYX� S]� KX� ObO\MS]O� SX� P_^SVS^c� LOMK_]O� YP� ^RO
K]cWWO^\SMKV�ZYaO\�\OVK^SYX]�̂ RK^�ObS]^�LO^aOOX�7aY\S�KXN�:aUORa��:_^
KXY^RO\� aKc�� ^RO� ZYaO\� YP� `O^Y� aSVV� KVaKc]� LO� ObO\MS]ON� ]Y� ^RK^
MYWZ\YWS]O]�aSVV� LO� YXO�]SNON� SX� PK`Y_\� YP� ^RO�NYWSXKX^� Q\Y_Z��+
PY_\^R�\OK]YX�PY\�^RO�\OVK^S`O�KL]OXMO�YP�M\S^S[_O�YP�^RO�UK_ZKZK�7aY\S
KQOXNK�WSQR^�LO�̂ RK^�K�QOXO\KV�VO`OV�YP�SQXY\KXMO�KLY_^��^RSXQ]�7aY\S�
WKUO]�S^�NSPPSM_V^�PY\�YZZY]S^SYX�^Y�YPPO\�K�MYRO\OX^�M\S^S[_O�

.O]ZS^O�^RO�aK\XSXQ�YP�`O^Y�T_]^�WOX^SYXON�3�aKX^�^Y�RSQRVSQR^�K
MYXMO\X� PY\� KX� �Y`O\�VKZZSXQ�� NSWOX]SYX� ^RK^� S]� MOX^\KV� PY\� KXc
ON_MK^SYX�^Y�LO�VKLOVON�7aY\S��3^�KV]Y�RKZZOX]�^Y�LO�YP�M\S^SMKV�MYXMO\X
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^Y�WKSX]^\OKW�ON_MK^SYX��O`OX�^RY_QR�^RO�VO`OV�YP�MYX]MSY_]XO]]�aS^R
\OQK\N�̂ Y�S^�\OWKSX]�\OVK^S`OVc�W_^ON�KXN�ZO\SZRO\KV�MYWZK\ON�aS^R�̂ RO
QOXO\KV�7aY\S� KaK\OXO]]� YP� S^�� 3� \OPO\�� YP� MY_\]O�� ^Y� ^RO� ^ROY\c� KXN
Z\KM^SMO�YP�ZVKMO�LK]ON�ON_MK^SYX��:,/��

7c�K\Q_WOX^�S]�^RK^�:,/�S]�OXMKZ]_VK^ON�SX�]YWO�O]]OX^SKV�aKc�SX
O`O\c�ON_MK^SYXKV�SXS^SK^S`O�^RK^�7aY\S�RK`O�]_ZZY\^ON�P\YW�LOPY\O�^RO
O]^KLVS]RWOX^�YP�^RO�8K^S`O�=MRYYV]�+M^�YP��" !�\SQR^�^R\Y_QR�^Y�^RO
M_\\OX^�UK_ZKZK�7aY\S�KQOXNK��:OXO^S^Y���������6S^O\KMc�WKc�RK`O�LOOX
^RO� �\KS]YX� N� ^\O�� YP� ^RO� 7S]]SYX� .Kc� ]MRYYV]� YP� ^RO� �"��]�� aRSVO
\OVSQSY_]�KXN�SXN_]^\SKV�]^_NSO]�aO\O�MOX^\KV�POK^_\O]�YP�^RO�M_\\SM_V_W
YP�SXNOZOXNOX^�7aY\S�@SVVKQO�]MRYYV]�YP�̂ RO�VK^O��" �]��2YaO`O\��7aY\S
RK`O�KVaKc]�]OK\MRON�PY\�aKc]�^Y�OXRKXMO�^ROS\�VS`O]��aS^RY_^�RK`SXQ
^Y�PY\POS^�^RO��O]]OXMO��YP�^ROS\�^\KNS^SYXKV�aKc�YP�VSPO��Y\�VSWS^SXQ�^RO
MRYSMO]�K`KSVKLVO�^Y�^ROW��
>\KX]PY\WSXQ�^RO�?XRKZZc�/bZO\SOXMO�YP�7KSX]^\OKW�=MRYYVSXQ
>RO\O�S]�]YWO�O`SNOXMO�^RK^�7aY\S�VOK\XO\]�RK`O�WKNO�SWZY\^KX^�QKSX]
Y`O\�^RO�VK]^����cOK\]�KXN�3�POOV�Z\S`SVOQON�^Y�RK`O�LOOX�K�ZK\^�YP�^RY]O
QKSX]��L_^�3�^RSXU�S^�S]�SWZY\^KX^�^Y�\OKVS]O�aO�RK`O�T_]^�LOQ_X��0Y\�^RO
WKTY\S^c�YP�7aY\S�]^_NOX^]��XY�WK^^O\�aRO\O�̂ ROc�K\O��PY\WKV�ON_MK^SYX
\OWKSX]� K� P\_]^\K^SXQ� KXN� _XRKZZc� ObZO\SOXMO�� =YWO� YP� ^RO� \OMOX^
\O]OK\MR�\OZY\^]�MYWSXQ�Y_^�YP�^RO�7SXS]^\c�YP�/N_MK^SYX��,S]RYZ�O^�KV��
������ ������ K\O� KX� SWZY\^KX^� \OWSXNO\� YP� RYa� OK]c� S^� S]� ^Y� NOV_NO
Y_\]OV`O]� YP� ^RO� Z\YQ\O]]� LOSXQ� WKNO�� AROX� ObZKX]S`O� VS^O\KMc�
K]]O]]WOX^��7aY\S�VKXQ_KQO�KXN�Z\YPO]]SYXKV�NO`OVYZWOX^�ZYVSMSO]�KXN
Z\YQ\KWWO]�MKZ^_\O�̂ RO�K^^OX^SYX�YP�̂ RY]O�SX`YV`ON�SX�̂ RO�O`O\cNKc�VSPO
YP�aRK^�QYO]�YX�SX�]MRYYV]��S^�S]�]YLO\SXQ�̂ Y�LO�\OWSXNON�̂ RK^�SX�̂ RO�OcO]
YP�7aY\S�]^_NOX^]��^RO�WY]^�SWZY\^KX^�SXPV_OXMO�YX�^ROS\�ON_MK^SYXKV
KMRSO`OWOX^�S]�̂ RO�PKMO�^Y�PKMO�\OVK^SYX]RSZ]�KXN�SX^O\KM^SYX]�̂ ROc�RK`O
aS^R� ^ROS\� ^OKMRO\]��+XN� P\YW� ^RO� ^OKMRO\]��ZYSX^�YP�`SOa�� ^RO�WY]^
SWZY\^KX^�SXPV_OXMO]�YX�̂ RO�ON_MK^SYXKV�KMRSO`OWOX^�YP�7aY\S�]^_NOX^]
K\O�̂ RO�]^_NOX^]�̂ ROW]OV`O]��̂ ROS\�PKWSVSO]�Y\�]c]^OWSM�MYX]^\KSX^]�������
ZZ��������8Y^�W_MR�]OOW]�^Y�RK`O�MRKXQON��0Y\^c�cOK\]�YX�P\YW�^RO
<OZY\^�YP�^RO�-YWWS]]SYX�YX�/N_MK^SYX��-_\\SO�-YWWS]]SYX��aO�K\O
]^SVV�WKUSXQ�^RO�]KWO�ObM_]O]�^RK^�VOKN�^Y�PKWSVSK\�MYX]O[_OXMO]$

3X�^RO�7aY\S�Z_ZSV�VSO]�^RO�Q\OK^O]^�\O]O\`YS\�YP�_X_]ON�^KVOX^�SX�^RO
ZYZ_VK^SYX��>RO�LOXOPS^�^RK^�MY_VN�PSXKVVc�KMM\_O�SX�^RO�PSOVN�YP�\KMO
\OVK^SYX]��SP�̂ RO�7aY\S�MY_VN�ZVKc�̂ RO�SWZY\^KX^�ZK\^�SX�KVV�K\OK]�YP�̂ RO
MYWW_XS^c�̂ RK^�RS]�X_WLO\]�aK\\KX^��XOON]�XY�OWZRK]S]SXQ����# ��
Z������
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>RO� MYWWYX� ObZO\SOXMO� YP� 7aY\S� SX� WKSX]^\OKW� ]MRYYVSXQ� S]

\OZVSMK^ON�KWYXQ�Y^RO\�SXNSQOXY_]�ZOYZVO]�K\Y_XN�̂ RO�aY\VN��AO�UXYa
^RK^� 7aY\S� VOK\XO\]�� VSUO� KVV� Y^RO\� VOK\XO\]�� VSUO� ^Y� ]OO� ^ROW]OV`O]
\OPVOM^ON�SX�WY]^�K]ZOM^]�YP�^RO�]MRYYVSXQ�ObZO\SOXMO��L_^�aRK^�aO�NY
XY^� UXYa� K\O� KX]aO\]� ^Y� [_O]^SYX]� VSUO� ^RO� ]SQXSPSMKXMO� YP� ^RO
UXYaVONQO�̂ OKMRO\]�RK`O�YP�VYMKVS^c��MYWW_XS^c��OMYVYQc�KXN�RS]^Y\c���
^RK^� S]�� ]YMSKV� UXYaVONQO�� KXN�XY^� T_]^� ^RO� UXYaVONQO� ^ROc�RK`O� YP
SXNS`SN_KV]��M_\\SM_V_W�K\OK]�KXN�ZONKQYQc��4YRX�AK^]YX�WKNO�^RO
ZYSX^�WY\O�^RKX����cOK\]�KQY�

8Y^�SX�8Oa�DOKVKXN�Y\�KXcaRO\O�OV]O�NYO]�^RO\O�KZZOK\�^Y�RK`O
LOOX� K� ]c]^OWK^SM�� MK\OP_VVc�NS]MSZVSXON� OPPY\^� ^Y� ^O]^� aRO^RO\� K
^OKMRO\�]�UXYaVONQO�YP�^RO�VYMKV�]MOXO�Y\�RS]�ZK\^SMSZK^SYX�SX�S^��RK]
KXc�]SQXSPSMKX^�OPPOM^�_ZYX�RS]�SX^O\O]^�Y\�MKZKMS^c�^Y�SX^OQ\K^O�^RS]
UXYaVONQO� SX^Y� ^RO� ]MRYVK]^SM�aY\U� YP� RS]� MVK]]\YYW�� Y\� SX^Y� ^RO
OWY^SYXKV�^YXSXQ�YP�RS]�\OVK^SYX]RSZ]�aS^R�Z_ZSV]����# !��Z�����

>ROWO��$�ARc��:VKMO�LK]ON��/N_MK^SYX)
:,/�YPPO\]�K�aKc�Y_^�YP�̂ RS]�Z\ONSMKWOX^��+^�S^]�WY]^�LK]SM��̂ RO�YLTOM^S`O
YP�:,/�S]�̂ Y�NO`OVYZ�SX�VOK\XO\]�K�VY`O�YP�̂ ROS\�OX`S\YXWOX^��YP�̂ RO�ZVKMO
aRO\O�̂ ROc�K\O�VS`SXQ��YP�S^]�]YMSKV�RS]^Y\c��YP�̂ RO�LSY�NS`O\]S^c�̂ RK^�ObS]^]
^RO\O��KXN�YP�̂ RO�aKc�SX�aRSMR�ZOYZVO�RK`O�\O]ZYXNON�KXN�MYX^SX_O�̂ Y
\O]ZYXN�̂ Y�̂ RO�XK^_\KV�KXN�]YMSKV�OX`S\YXWOX^]��:,/�RK]�OWO\QON�K]�̂ RO
\O]_V^�YP�PY_\�_LS[_S^Y_]�MYXMO\X]$�K�PY\W�YP�NO^KMRWOX^�^RK^�ZOYZVO
KM[_S\O� K]� K� \O]_V^� YP� PKWSVSK\S^c� aS^R� ZVKMO%� ^RO� XOON� ^Y� Y`O\MYWO
NO^KMRWOX^�Lc�NO`OVYZSXQ�K� MYX]MSY_]XO]]�YP� ^RO� OX`S\YXWOX^%� ^RO
RYWYQOXS]K^SYX� YP� M_V^_\O]� KXN� MYWW_XS^SO]� SX� ^RO� SX^O\O]^]� YP
OQKVS^K\SKXS]W� KXN� OPPSMSOXMc%� KXN� ^RO�aKc� SX�aRSMR� VYMKV� RS]^Y\c� S]
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XK^S`O�LSYNS`O\]S^c��+]�K�\O]_V^�NYdOX]�YP�]ZOMSO]�RK`O�LOMYWO�Ob^SXM^
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MYWW_XS^c�]^_NSO]�KXN�]_MRVSUO�RK`O�LOOX�^RO�PY\OLOK\]�YP�:,/�
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^R\Y_QR�\K^RO\�^RKX�KLY_^�M_V^_\O��2O�K\Q_O]�^RK^�:,/�_^SVS]O]�^RO�VYMKV
MYX^Ob^� KXN� M_V^_\O� K]� ^RO� Z\SWK\c� VOX]� PY\� ^RO� MYX`OcKXMO� YP� KVV
KMKNOWSM�]_LTOM^�WK^^O\��3X�̂ RS]�MYX^Ob^��^RO�M_V^_\O�LOSXQ�\OPO\\ON�^Y�S]
^RK^�aRSMR�S]�OWLONNON�SX�^RO�MYWW_XS^c��5KaKQVOc�]�aY\U�\O`YV`O]
WKSXVc� K\Y_XN� SWZ\Y`SXQ� ON_MK^SYX� PY\� 8K^S`O� MRSVN\OX� ^R\Y_QR� K
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]O\`O� K]� \O]Y_\MO]� KXN� ZK\^XO\]� SX� O`O\c� K]ZOM^� YP� ^OKMRSXQ� KXN
VOK\XSXQ�

3�aSVV�ObZKXN�^RS]�SNOK�VK^O\�SX�K�NS]M_]]SYX�KLY_^�K�ZONKQYQc�PY\�K�:,/�
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LO�NSPPO\OX^�
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OXMYWZK]]O]��SX�7aY\S�̂ O\W]��aaXKXQK�aRSMR�S]�K�MYX]MSY_]�_XSYX�YP
WSXN�KXN�]ZS\S^�

>RS]�ZONKQYQSM�^ROWO�S]�^YY�MYWZVOb�^Y�LO�P_VVc�NS]M_]]ON�RO\O��L_^�S^
NYO]� XOON� ^Y� LO� KNN\O]]ON� \K^RO\� ^RKX� YWS^^ON� KV^YQO^RO\�� 3X� ^RS]
\O]ZOM^��̂ RO�QOXO^SMS]^�6OaYX^SX�[_Y^O]�=SWYXO�NO�,OK_`YS\�]�MVO`O\�L_^
NOOZ�KZRY\S]W��

K�R_WKX�LOSXQ�S]��V� ^\O�NYX�^�V� ^\O�O]^�NO�X� ^\O�ZK]��{�^RO�LOSXQ
aRY]O�O]]OXMO�S]�SX�XY^�RK`SXQ�KX�O]]OXMO���##���Z�������

>Y�̂ RO�SXNSQOXY_]�WSXN��̂ RS]�KL]OXMO�YP�̂ RO�R_WKX�]ZS\S^��̂ RO�WK_\S�KXN
aKS\_K��WKUO]�XY� ]OX]O��7aY\S� MKX� ]OO�RYa� ^RS]�WSQR^�O`OX^_K^O� SX
AO]^O\X� ^RSXUSXQ� aS^R� S^]� /XVSQR^OXWOX^� VOQKMc� YP� Z\SY\S^S]SXQ� ^RO
SXNS`SN_KV��KVYXQ�aS^R�^RO�OWO\QOXMO�YP�^RO�\K^SYXKV�aY\VN�`SOa��^RO
NYWSXKX^�SWKQO�YP�̂ RO�WKMRSXO��KXN�̂ RO�\S]O�YP�̂ RO�]MSOX^SPSM�\O`YV_^SYX�
,_^�K^�aRK^�MY]^)�>RO�/XVSQR^OXWOX^�SNOKV]�SWZY\^ON�SX^Y�^RS]�MY_X^\c
Lc�̂ RO�OK\Vc�]O^^VO\]�P\YW�,\S^KSX�OXQ_VPON�̂ RO�ZOYZVO�XK^S`O�̂ Y�̂ RS]�VKXN�
aS^R�̂ ROS\�ZK\^SM_VK\�MY]WYVYQSMKV�SNOX^SPSMK^SYX�K\^SM_VK^ON�̂ R\Y_QR�̂ RO
SWKQO�YP�:KZK^_KX_U_��/K\^R�7Y^RO\��KXN�^RO�VKXN�S^]OVP��>RO�ZK^^O\X
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aK]� \OZOK^ON� KWYXQ�WY]^� YP� ^RO� SXNSQOXY_]� ZOYZVO]� YP� ^RO�aY\VN�
ARO^RO\�̂ RO�Z\O�OWSXOX^�WO^KZRY\�aK]�̂ RO�WONSMSXO�aROOV��̂ RO�]KM\ON
^\OO��Y\�:KZK^_KX_U_��OKMR�aK]�NO]SQXON�^Y�MYX`Oc�VSPO�Z\YMO]]O]�K]�K
]OKWVO]]�aRYVO�YP�]cWLSY^SM�\OVK^SYX]RSZ]��cO^�MY_VN�XY^�LO�KMMOZ^ON�Lc
^RO�AO]^�K]�LOSXQ�WO\OVc�NSPPO\OX^�L_^�RKN�^Y�LO�NOXSQ\K^ON�K]�Wc^R
KXN�MK]^�Y_^�K]�Z\SWY\NSKV��3X�7aY\S�̂ O\W]�:KZK^_KX_U_�S]�^RO�X_\^_\SXQ
WY^RO\�OK\^R��3X�RS]�aY\U�aS^R�ON_MK^SYXKVS]^]�^R\Y_QRY_^�^RO�MY_X^\c
SX� ^RO� �#!�]� KXN� J"�]�� ^RO� >_RYO� OVNO\�� 4YRX� <KXQSRK_�� _]ON� ^RO
WO^KZRY\�YP�7aY\S^KXQK��^RO�[_KVS^SO]�YP�LOSXQ�XK^_\KV�^Y�^RS]�ZVKMO��^Y
MYX`Oc�^RO�]KWO�WO]]KQO�YP�MYXXOM^ONXO]]��SX^O\�\OVK^ONXO]]��KXN�^RO
]OX]O�YP�ZVKMO�K]�K�P_XNKWOX^KV�R_WKX�XOON��>RS]�MYXXOM^SYX�LO^aOOX
^RO�ZOYZVO�KXN�^RO�VKXN�OX`S\YXWOX^�]OOW]�^Y�ZY]O�\OKV�Z\YLVOW]�PY\
^RY]O�aRY�XOON�^Y�O]ZY_]O�KXN�Z\KM^SMO�^RO�MYWWYNSPSMK^SYX�YP� ^RO
VKXN]MKZO��>RO�Z\YLVOW�S]�̂ RK^�XOS^RO\�̂ RO�PY\WO\��RYVS]^SM��̀ SOa�YP�̂ RO
aY\VN� XY\� ^RO� VK^^O\� �MYWWYNSPSON�� `SOa� S]� ]K^S]PKM^Y\c� PY\� ^RO
^aOX^c�PS\]^� MOX^_\c�� +� XOQY^SK^ON� \OVK^SYX]RSZ� LO^aOOX� ^RO� ^aY� S]
SWZO\K^S`O�L_^�XY^�_XZ\YLVOWK^SM��:K\U���## ��a\S^O]�^RK^���/_\YZOKX]
RK`O� KVaKc]� LOOX� _X]O^^VON� Lc�8Oa�DOKVKXN�]� VKXN]MKZO�� �Z�� �����
Z\OPO\\SXQ�̂ Y�̂ RSXU�YP�S^�K]��Z\SWO`KV�aK]^O�KaKS^SXQ�M_V^S`K^SYX���Z�������
KXN�aRO\O�K�XOON�PY\�MYX]O\`K^SYX�aK]�KQ\OON���^Y�]O^�XK^_\O�K]SNO�K]
VK\QO�̂ \KM^]�YP�VKXN�SX�K�]^K^O�YP�SWKQSXON�SXXYMOXMO�{�XK^SYXKV�ZK\U]�KXN
Y^RO\� J\O]O\`O]��� �Z�� ��!��� <OZVKMO� �8Oa� DOKVKXN�]� VKXN]MKZO��aS^R
7aY\S��KXN�UK_ZKZK�7aY\S�]MRYYV]�SX�^RO�ZVKMO�YP��XK^SYXKV�ZK\U]�KXN
Y^RO\�\O]O\`O]��KXN�YXO�KVWY]^�RK]�K�ZK\KVVOV�]MOXK\SY��+VKX�AOL]^O\��SX
RS]� =ZS\KV� YP� @KV_O]�� ^KVU]� KLY_^� �`S]SYX�MYX]MSY_]XO]]� KXN� SX^OQ\KV
^RSXUSXQ���������Z��������2O�]_QQO]^]�̂ RK^�OXMY_\KQSXQ�Z\YQ\O]]�^YaK\N
�`S]SYX�MYX]MSY_]XO]]��WSQR^�LO�aY\^RaRSVO� PY\� KVV� YP�_]�� SX]^OKN�YP
KNYZ^SXQ� ^RO� WK^O\SKVS]^SM� Q\Y_XN]� PY\� KMMY\NSXQ� ]^K^_]� M_\\OX^Vc
Z\KM^S]ON��ARK^�S]�WY\O��AOL]^O\�]OO]�7aY\S�K]�K�M_V^_\O�ZYS]ON�^Y�VOKZ
SX^Y��`S]SYX�MYX]MSY_]XO]]���>RO�NSPPO\OXMO�LO^aOOX�aRK^�RO�S]�]KcSXQ
KXN�aRK^�3�KW�Z\YZY]SXQ�S]�^RK^�Z\YQ\O]]�NYO]�XY^�RK`O�^Y�NOZOXN�YX
NOMSNSXQ�LO^aOOX�`S]SYX�MYX]MSY_]XO]]�Y\�WK^O\SKVS]W%�^RO\O�S]�K�ZVKMO
PY\��OS^RO\��KXN��LY^R��

>RS]�L\SXQ]�WO�^Y�^RO�]O`OX^R�KXN�PSXKV�^ROWO�YP�^RS]�K\^SMVO�
>ROWO�!$�<O]OK\MR�SX�:VKMO�,K]ON�/N_MK^SYX�{�+�=_WWK\c
3X�K�]^_Nc�YP�RYa�]YWO�]MRYYV]�Z\YN_MO�RSQR�VS^O\KMc�VO`OV]�K^�COK\���
AK\aSMU�/VVOc�]_WWK\S]O]�RS]�POOVSXQ]�KLY_^�^RO�\O]OK\MR�PSXNSXQ]�SX
^RO]O�aY\N]$��3^�RK]�LOOX�ObRSVK\K^SXQ�PY\�WO�^Y�]OO�]Y�WKXc�^KVOX^ON�

������AKVVc�:OXO^S^Y
MYWWS^^ON�^OKMRO\]��YX�^YZ�YP�^ROS\�TYL]�KXN�OXTYcSXQ�aRK^�^ROc�NY�
������� Z�� ���� +� MVY]O\� ObKWSXK^SYX� YP� ^RO� \O]OK\MR� \O`OKV]� K� XY^�^YY�
]_\Z\S]SXQ�VS]^�YP�\OK]YX]�aRc�̂ RO�̂ OKMRO\]�NO]M\SLON�K\O�]_MMO]]P_V�aS^R
K� M\Y]]�]OM^SYX� YP� 8Oa� DOKVKXN� MRSVN\OX$� ^RO� ]^_NOX^]� K\O� ROK`SVc
SX`YV`ON� SX� K� LKVKXMON� Z\YQ\KWWO%� ^RO� ^OKMRO\]� ]OO� ^ROW]OV`O]� K]
QOXO\K^SXQ� SX� MRSVN\OX� K� �VK]^SXQ� SX^O\O]^�� SX� ^RO� Z\YQ\KWWO%� ^RO
^OKMRO\]� K`KSV� ^ROW]OV`O]� YP� ^K\QO^ON� ^\KSXSXQ� SX� ^RO� Z\YQ\KWWO�
NOWYX]^\K^SXQ�K�MYWWS^WOX^�LOcYXN�̂ RO�XY\WKV�\O[_S\OWOX^]%�KXN�̂ RO
^OKMRO\� S]� LY^R� OX^R_]SK]^SM� KLY_^� ^RO� Z\YQ\KWWO�� K]�aOVV� K]� LOSXQ
UXYaVONQOKLVO�KLY_^�RO\�]^_NOX^]��

3�VY`ON�\OKNSXQ�S^��3P�YXVc�]_MR�KM^SYX]�MY_VN�LO�\OZVSMK^ON�SX�Y^RO\
O[_KVVc�M\S^SMKV�K\OK]�YP�ON_MK^SYX��>RO�\YVO�\O]OK\MR�ZVKc]�SX�_ZVSP^SXQ�
SX�\OK]]_\SXQ��SX�Z\Y`SNSXQ�]_ZZY\^��KXN�SX�QS`SXQ�Q_SNKXMO�S]�K]�W_MR
K�XOMO]]S^c�SX�QK_QSXQ�OPPOM^S`O�\OKNSXQ�Z\YQ\KWWO]�K]�S^�S]�SX�ROVZSXQ
^Y�NOMSNO�^RO�YZ^SW_W�ZK^R�SX�ZVKMO�LK]ON�ON_MK^SYX�SXS^SK^S`O]�

>RO�]_QQO]^ON�K\OK]�YP� \O]OK\MR� SNOX^SPSON� SX� ^RO� ^Ob^�RK`O�LOOX
P\KWON�aS^RSX�̂ aY�L\YKN�K\OK]$�PS\]^Vc���RYa�̂ Y�NOMSNO�aRK^�NSPPO\OXMO]
WK^^O\�%�KXN�]OMYXNVc���RYa�̂ Y�WKUO�K�NSPPO\OXMO���>RO�PS\]^�K\OK�MY`O\]
WK^^O\]�YP�UXYaVONQO��M_\\SM_V_W���Z\KM^SMO��ZONKQYQc���VYMK^SYX��]YMSKV
QOYQ\KZRc���KXN�NOMS]SYX�WKUSXQ��ZYVSMc�%�^RO�]OMYXN�VYYU]�WKSXVc�K^
MYWW_XS^c�ZK\^SMSZK^SYX��OMYVYQSMKV�KXN�]YMSKV�T_]^SMO�S]]_O]��
2Ya�^Y�NOMSNO�aRK^�NSPPO\OXMO]�WK^^O\
2Ya�^Y�NOMSNO�aRK^�NSPPO\OXMO]�WK^^O\�NS\OM^]�Y_\�K^^OX^SYX�^Y�aRK^
2K\`Oc��������ZZ��� �������MKVV]�K��\OVK^SYXKV�NSKVOM^SM��̂ RK^�MKX�OS^RO\�LO
\O]YV`ON� K]� K� �M\OK^S`O� ^OX]SYX�� Y\� K� �NO]^\_M^S`O� KXN� SWWYLSVS]SXQ
PY\MO��� 3X� 7aY\S� ON_MK^SYX�� aO� UXYa� K� Q\OK^� NOKV� WY\O� KLY_^� ^RO
XOQK^S`O�]SNO�YP�̂ RO�\OVK^SYXKV�NSKVOM^SM�KXN�XYaRO\O�XOK\�OXY_QR�KLY_^
^RO�M\OK^S`O�^OX]SYX�^RK^�ObS]^]�K]�ZY^OX^SKV��:,/�MKX�PKMSVS^K^O�RS]^Y\SMKV
KXN� MYX^OWZY\K\c� NS]M_]]SYX]� ^RK^� K\O� NYWSXK^ON� Lc� WKSX]^\OKW
ZO\]ZOM^S`O]�KXN�\OSPSON�Lc�K�ROQOWYXSM�Z\YMO]]� ^RK^�ZY]O]�K�]O`O\O
MYX]^\KSX^�YX�^RO�7aY\S�MKZKMS^c�^Y�NOMYX]^\_M^�KXN�\OMYX]^\_M^�K�WY\O
\OKVS]^SM�KXN�YZ^SWS]^SM�7aY\S�M_V^_\O��=O`OX�PYM_]ON�\O]OK\MR�[_O]^SYX]
K\O�]_QQO]^ON�K]�LOQSXXSXQ�ZYSX^]$
ã ARK^�NY�:aUORa�8Oa�DOKVKXNO\]�UXYa�KLY_^�aRO\O�̂ ROc�Y\SQSXK^O

KXN�Y\�aRO\O�^ROc�VS`O�KXN�aRK^�OPPOM^�NYO]�^RS]�RK`O�YX�RYa�^ROc
ZO\MOS`O�^ROW]OV`O]�KXN�Y^RO\])

ã =^_NOX^]�P\YW�RYWO]�̂ RK^�WKSX^KSX�M_V^_\KV�̂ \KNS^SYX]�K\O�K�̀ KV_KLVO
\O]Y_\MO� PY\� ^OKMRO\]� KXN� Y^RO\� ]^_NOX^]� SX� :,/� �,YaO\]�� �����
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Z���"����ARK^�NY�aO�UXYa�KLY_^�^RO]O�]^_NOX^]�KXN�RYa�K\O�^ROc
ZO\MOS`ON�SX�ON_MK^SYX)

ã 1S`OX�̂ RO�ZYZ_VK\S^c�YP�̂ RO�Z\KM^SMO�YP�ZOZORK�KWYXQ�UK_ZKZK�7aY\S
Z_ZSV]��RYa� PKWSVSK\� K\O� ^ROc�aS^R� ^RO� KM^_KV�NS]M\O^O� VKXN]MKZO
POK^_\O]�WOX^SYXON�SX�^RO�ZOZORK%�O�Q���NY�^ROc�UXYa�aRO\O�^ROS\
WY_X^KSX]�K\O)�2K`O�^ROc�`S]S^ON�^ROW)�

ã ARK^� NY� ^OKMRO\]� UXYa� KLY_^� ^RO� MYWW_XS^SO]� ^RK^� ]O\`O� ^RO
]MRYYV]�^ROc�^OKMR�SX)

ã .YO]� ^OKMRO\� UXYaVONQO� KLY_^� ^RO� MYWW_XS^SO]� ^RK^� ]O\`O� ^RO
]MRYYV]�^ROc�^OKMR�SX�WKUO�KXc�NSPPO\OXMO�^Y�]^_NOX^�VOK\XSXQ)

ã +]]_WSXQ�̂ RK^�̂ OKMRO\�UXYaVONQO�KLY_^�̂ RO�MYWW_XS^SO]�̂ RK^�]O\`O
^RO�]MRYYV]�^ROc�^OKMR�SX�WKUO]�K�NSPPO\OXMO�^Y�]^_NOX^�VOK\XSXQ�
aRK^�]Y\^]�YP�UXYaVONQO�K\O�^RO�WY]^�`KV_KLVO)�ARc)

ã =SXMO�K�UXYaVONQO�LK]O�S]�YXVc�YXO�YP�]O`O\KV�M\S^SMKV�PKM^Y\]�SX�^RO
^OKMRO\�]^_NOX^�ZK\OX^�MYWW_XS^c� MYWZVOb�� aRK^� NY� aO� UXYa
KLY_^� ^RO� SXPV_OXMO]� YX� ^RO� ^OKMRO\�]� ZONKQYQc�� K]]O]]WOX^
Z\KM^SMO]��O^M���K]�K�\O]_V^�YP�RO\�RS]�UXYaVONQO�YP�^RO�MYWW_XS^c)

2Ya�^Y�WKUO�K�NSPPO\OXMO
>RO\O� ]OOW]� VS^^VO� NY_L^� ^RK^� NSPPO\OXMO� S]� ^RO� ]YMSY�M_V^_\KV
^\KX]PY\WK^SYX�7aY\S�K\O�NO^O\WSXON�̂ Y�Z_\]_O��AK^USX������%�AOL]^O\�
������� 3X]^OKN� YP� _XNO\]^KXNSXQ� ^RK^� SXNS`SN_KVS]W� KVaKc]� ObS]^]� SX
\OVK^SYX� ^Y� MYVVOM^S`S]W�� ^RK^�_XS`O\]KVS]W� S]� KVaKc]� SX^O\XKVS]ON�KXN
SWZVSMK^ON� SX� ZK\^SM_VK\S]W�� KXN� ^RK^� M_V^_\O� KXN� ]^\_M^_\O� K\O
NOZOXNOX^�`K\SKLVO]��aRK^�aO�VOK\X�S]�^RK^�XY^�YXVc�K\O�^ROc�NSPPO\OX^
L_^�̂ RK^�̂ ROc�K\O�YPPO\ON�K]�YZZY]S^SYXKV��@SOaON�SX�NSKVOM^SMKV�̂ O\W]��̂ RO
M\OK^S`O� ^OX]SYX� PY\�7aY\S�� PY\� ObKWZVO�� LO^aOOX� SXNS`SN_KVS]W� KXN
MYVVOM^S`S]W�S]�KVaKc]�ZK\^�YP�Z\O]OX^�MYX]MSY_]XO]]�KXN�XOS^RO\�MKX�O`O\
LO�^KUOX�PY\�Q\KX^ON��ARO\O�YXO�]�WKXK�KUO��_XS[_O�SXNS`SN_KVS]W��S]
OXMY_\KQON� ^Y� NO`OVYZ�� \KXQK^S\K^KXQK� �]OVP�NO^O\WSXK^SYX�� PY\� ^RO
MYVVOM^S`O�SNOX^S^c�S]�KV]Y�PKMSVS^K^ON��9XO�MKXXY^�P_VVc�NO`OVYZ�aS^RY_^
^RO� Y^RO\� SX� K� \OVK^SYXKV� ^Y^KVS^c�� 9�=_VVS`KX� a\S^O]�� �^RO� LK]SM� SNOK
LORSXN�^RO�ZO\]YX�K]�K�\OVK^SYXKV�^Y^KVS^c�S]�^RK^�^RO\O�S]�XY�]OX]O�YP�^RO
ZO\]YX�aS^RY_^�^RO�]OX]O�YP�^RO�Z\O]OXMO�YP�MYWW_XS^c����###��Z�������
>RO�]KcSXQ�SX�7aY\S�S]���5S�^O�UY\O�^O�SaS��O�UY\O�UYO�S�USSK�{�RO�^KXQK^K�
�aS^RY_^� ^RO�ZOYZVO�cY_�K\O�NSWSXS]RON��cY_�K\O�XYLYNc���>RS]� S]� K
RK\]R�T_NQOWOX^�^RK^�P_XNKWOX^KVS]^�7aY\S�aY_VN�VSUO�^Y�RYVN�^Y��L_^
^RO�aY\VN�RK]�WY`ON�YX�KXN�]Y�RK`O�^RO�WKTY\S^c�YP�7aY\S��>YNKc��^RO
]KcSXQ�S]�ObZ\O]]ON�WY\O�K]�K�]OX^SWOX^�^RKX�K]�XY\WK^S`O�

������AKVVc�:OXO^S^Y
-YXMV_]SYX
>R\Y_QRY_^�^RS]�K\^SMVO�3�RK`O�ZY]ON�K�]O\SO]�YP�[_O]^SYX]�^RK^�\O`YV`O
K\Y_XN� ^aY� S]]_O]� ^Y�NY�aS^R��SNOX^S^c�� �aRY�KW� 3)��KXN��VYMK^SYX�
�aRO\O�KW�3)���>RO�[_O]^SYX]�K\O�ZVKMON�aS^RSX�K�ZYVS^SMKV�MYX^Ob^�aRSMR
K]U]�XY^�YXVc�aRY�aO�K\O�KXN�aRO\O�aO�K\O��L_^�RYa�aO�PS^�SX��aRK^�̂ RO
ZVKMO�WOKX]�^Y�_]��KXN�aRK^�aO�WOKX�^Y�^RO�ZVKMO��>RO�NS]M_]]SYX]
K\Y_XN�^RO]O�[_O]^SYX]�MYX]^S^_^O�^RO�PSOVN�YP��ZVKMO�LK]ON��ON_MK^SYX
^RK^�RK]� S^]�LOQSXXSXQ]� SX� SXNSQOXY_]�ON_MK^SYX��OX`S\YXWOX^KV�KXN
OMYVYQSMKV�]^_NSO]��KXN�MYWW_XS^c�ON_MK^SYX��L_^�S]�WY\O�̂ RKX�KXc�YXO
YP�^RO]O�NS]MSZVSXO]��3^�S]�K\Q_ON�^RK^�SXNSQOXY_]�ZOYZVO]��^RO�7aY\S�SX
8Oa�DOKVKXN�PY\�ObKWZVO��KV\OKNc�RK`O�K�aOVV�\OROK\]ON�^\KNS^SYXKV
KXN� RS]^Y\SMKV� KPPSXS^c� ^Y� :,/� Z\KM^SMO]�� 3P�� aS^RSX� K� WKSX]^\OKW
ON_MK^SYX�]c]^OW��^RS]�aOVV�\OROK\]ON�^\KNS^SYX�KN`KX^KQO]�7aY\S�KXN
Y^RO\� SXNSQOXY_]�ZOYZVO]�� ^ROX� ^RK^�RK]� ^Y�LO� K� PS\]^� KXN� ]RY_VN�LO
KZZVK_NON��2YaO`O\��K]�3�RK`O�LOOX�K\Q_SXQ�^R\Y_QRY_^�^RS]�K\^SMVO�
PYM_]SXQ� YX� :,/� S]� ON_MK^SYXKVVc� KXN� M_V^_\KVVc� LOXOPSMSKV� PY\� KVV
]^_NOX^]��
8Y^O]
�� ?XNO\�̂ RO�̂ S^VO�>ROY\S]SXQ�K�J:VKMO�,K]ON��/N_MK^SYX�̂ RS]�K\^SMVO�aK]�Y\SQSXKVVc

Z\O]OX^ON�K]�K�UOcXY^O�KNN\O]]� ^Y� ^RO�KXX_KV�MYXPO\OXMO�YP� ^RO�8Oa
DOKVKXN�+]]YMSK^SYX�PY\�<O]OK\MR�SX�/N_MK^SYX��8D+</��SX�AOVVSXQ^YX�
8Y`OWLO\�������=VSQR^�WYNSPSMK^SYX]�RK`O�LOOX�WKNO�̂ Y�̂ RO�Y\SQSXKV�̂ Ob^
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