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^RO�WKTY\S^c�YP� POONLKMU� SX� ^O\^SK\c�ON_MK^SYX� S]�NOVS`O\ON�K]�ZK\^�YP
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KMRSO`OWOX^�YX�K`O\KQO�Lc�����YP�K�]^KXNK\N�NO`SK^SYX��3X�MYWZK\S]YX�
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MKX�\O]_V^�SX�\ON_MON�SX^O\O]^�KXN�ZO\PY\WKXMO��=^SZOU���## ���-\K`OX�
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0OONLKMU$�>RO�2OK\^�YP�1YYN�:ONKQYQc����"#
SX�^ROS\�KLSVS^c�^Y�ZO\PY\W�K�^K]U��,KXN_\K���##!���>Y�LO�OPPOM^S`O��]_MR
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MKZKLVO�YP�SWZ\Y`OWOX^��KXN�S]�̂ R_]�KX�SWZY\^KX^�SXPV_OXMO�YX�OPPSMKMc�
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>RO�WY]^�NS\OM^�P_XM^SYX�YP�POONLKMU�S]�S^]�\YVO�SX�Q_SNSXQ�VOK\XSXQ�
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\OSXPY\MO\� KXN� ^RO\OPY\O� S]� WY]^� LOXOPSMSKV� aROX� S^� S]� SWWONSK^O�
MYX]S]^OX^� _X^SV� VOK\XSXQ� YMM_\]�� KXN� ^ROX� SX^O\WS^^OX^� ^Y� OX]_\O
WKSX^OXKXMO�YP�̂ RO�LORK`SY_\��9\W\YN���###���+XY^RO\�SWZY\^KX^�̀ SOa
YP�RYa�POONLKMU�SXPV_OXMO]�VOK\XSXQ�]^OW]�P\YW�QYKV�^ROY\c��0OONLKMU
KSW]� ^Y� \ON_MO� ^RO�NS]M\OZKXMc�LO^aOOX�M_\\OX^�ZO\PY\WKXMO�KXN�K
NO]S\ON�QYKV��>RO\OPY\O�]^_NOX^]�W_]^�UXYa�^R\OO�^RSXQ]$�aRK^�QYYN
ZO\PY\WKXMO�S]��RYa�M_\\OX^�ZO\PY\WKXMO�MYWZK\O]��KXN�aRK^�^Y�NY�^Y
XK\\Ya�^RO�QKZ��=KNVO\���##"���ARSVO�K�P_VV�ObZVKXK^SYX�YP�QYKV�̂ ROY\c�S]
LOcYXN�^RO�]MYZO�YP�^RS]�\O`SOa��K�POa�PSXNSXQ]�K\O�aY\^R�RSQRVSQR^SXQ�
0OONLKMU�XOON]�^Y�LO�NS\OM^Vc�\OVO`KX^�^Y�QYKV]��2K^^SO���###%�2K^^SO��
>SWZO\VOc�����!���3^�S]�ZK\^SM_VK\Vc�OPPOM^S`O�SP�^RO�QYKV]�K\O�]ZOMSPSM�KXN
MRKVVOXQSXQ��5V_QO\���.O8S]S���## ���KXN�SP�]^_NOX^]�_XNO\]^KXN�̂ RO�QYKV]�
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<OQK\NVO]]�YP�aRO^RO\�POONLKMU�VO`O\KQO]�S^]�OPPOM^�NS\OM^Vc�Y\�^R\Y_QR
S^]�SWZKM^�YX�WY^S`K^SYX��K�X_WLO\�YP�MRK\KM^O\S]^SM]�RK`O�LOOX�PY_XN
^Y� LO� SWZY\^KX^� SX� SXM\OK]SXQ� KMRSO`OWOX^�� >RO]O� SXMV_NO� ^SWSXQ�
[_KX^S^c��KXN�PYM_]��+MMY\NSXQ�^Y�=MR\Y^R���##����^RO�XK^_\O�YP�^RO�^K]U
KXN� ^RO� NO]S\ON� Y_^MYWO� NO^O\WSXO� aRO^RO\� POONLKMU� ]RY_VN� LO
SWWONSK^O� Y\� NOVKcON�� 0Y\� ObKWZVO�� -VK\SKXK�� AKQXO\�� KXN� <YRO\
7_\ZRc��������PY_XN�̂ RK^�NOVKcON�POONLKMU�aK]�WY\O�OPPOM^S`O�PY\�WY\O
NSPPSM_V^�^K]U]��aRSV]^�,_^VO\�KXN�ASXXO���##���RK`O�]_QQO]^ON�^RK^�SP
^\KX]PO\�YP�VOK\XSXQ�]^\K^OQSO]�S]�SWZY\^KX^��^ROX�NOVKcON�POONLKMU�MKX
LO�WY\O�OPPOM^S`O��K]�S^�QS`O]�]^_NOX^]�^SWO�^Y�MYX]SNO\�RYa�^ROc�VOK\X�
>RO� [_KX^S^c� YP� POONLKMU� S]� KV]Y� \OVO`KX^�� 0Y\� ObKWZVO�� 8SMYV� KXN
7KMPK\VKXO�.SMU� ���� �� ]_QQO]^� VSWS^SXQ� ^RO� KWY_X^�� ]Y� K]� ^Y� XY^
Y`O\aROVW�̂ RO�]^_NOX^��KXN�KV]Y�Z\SY\S^S]SXQ�̂ RO�\OMYWWOXNON�K\OK]�YP
SWZ\Y`OWOX^��+]�aOVV�K]�̂ SWSXQ�KXN�[_KX^S^c��̂ RO�PYM_]�YP�̂ RO�POONLKMU
SXPV_OXMO]�S^]�OPPOM^��

,_^VO\� KXN� ASXXO� ��##��� NS]^SXQ_S]R� LO^aOOX� Y_^MYWO� POONLKMU
�MY\\OM^� `O\]_]� SXMY\\OM^��� KXN� MYQXS^S`O� POONLKMU�� aRSMR� Z\Y`SNO]
SXPY\WK^SYX�KLY_^�̂ K]U�M_O]�̂ Y�ROVZ�]^_NOX^]�WYXS^Y\�KXN�SWZ\Y`O�̂ ROS\
ZO\PY\WKXMO��,KXQO\^�.\YaX]��5_VSU��5_VSU��KXN�7Y\QKX� ��##��� KXN
,KVdO\�� .YRO\^c�� KXN� 9�-YXXY\� ��#"#�� KVV� PY_XN� ^RK^� OVKLY\K^ON
MYQXS^S`O� POONLKMU� S]� WY\O� OPPOM^S`O� ^RKX� WO\O� Y_^MYWO� POONLKMU�
0_\^RO\�NO`OVYZSXQ�^RO]O�SNOK]��2K^^SO�KXN�>SWZO\VOc�����!��Z\YZY]O
PY_\� VO`OV]� YP� POONLKMU$� ^K]U�� Z\YMO]]�� ]OVP�\OQ_VK^SYX�� KXN� ]OVP�� >K]U
POONLKMU��]_MR�K]�aRO^RO\�̂ RO�aY\U�S]�MY\\OM^��S]�WY]^�MYWWYX�L_^�NYO]
XY^�Z\YWY^O�̂ RO�QOXO\KVS]K^SYX�YP�]USVV]��:\YMO]]�POONLKMU��aRSMR�PYM_]O]
YX� ^RO� VOK\XSXQ� Z\YMO]]O]� XOONON� PY\� ^RO� ^K]U�� KXN� ]OVP�\OQ_VK^SYX
POONLKMU�� aRSMR� KNN\O]]O]� ]^_NOX^]�� ]OVP�WYXS^Y\SXQ� KXN� ]OVP�
K]]O]]WOX^��LY^R�OXMY_\KQO�NOOZO\�VOK\XSXQ�KXN�WK]^O\c��=OVP�POONLKMU�
]_MR�K]�Z\KS]O��S]�^K\QO^ON�K^�^RO�]^_NOX^�\K^RO\�^RKX�K^�ZO\PY\WKXMO�YX
^RO�^K]U��KXN�S]�MYX]SNO\ON�^RO�VOK]^�OPPOM^S`O��2YaO`O\��NO]ZS^O�RK`SXQ
K�VYa�OPPOM^�]SdO�YP�YXVc����#��KMMY\NSXQ�^Y�5V_QO\�KXN�.O8S]S���## ��
Z\KS]O�MKX�SXM\OK]O�]OVP�OPPSMKMc�SP�S^�S]�]ZOMSPSM�KXN�PYM_]O]�YX�OPPY\^�Y\
OXQKQOWOX^��2K^^SO���>SWZO\VOc�����!���
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