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LKQ���>RO�:\O]]���#!���+_Q_]^��!�

>RO�LKMUN\YZ�̂ Y�̂ RO]O�MYWWOX^]�aK]�KX�KXKVc]S]�YP�̂ RO�̀ YV_X^K\c�]^K^O
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ZK^SOXMO�{�K�LS^�VSUO�aY\USXQ�aS^R�K�^YNNVO\���:\O]]�]^K^OWOX^���>RO\O
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>RO�O`OX^�YP�^RO�cOK\�aK]�^RO�?XS^ON�AYWOX�]�-YX`OX^SYX��ROVN�SX
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^aOX^SO^R�MOX^_\c�K]�̂ RO�ZO\SYN�SX�aRSMR�\O]OK\MRO\]�KXN�a\S^O\]�MY_VN
_XO[_S`YMKVVc$�

�!�����2OVOX�7Kc
ã ]^K^O�^RO�SWZY\^KXMO�YP�^RO�OK\Vc�cOK\]%�
ã SNOX^SPc� ^RO� Y`O\�\SNSXQ� SWZKM^� YP� ^RO� OX`S\YXWOX^� YX

MRSVN\OX�]�NO`OVYZWOX^%�KXN
ã ZYSX^�̂ Y�̂ RO�̀ K]^�SWZ\Y`OWOX^�^RK^�OK\Vc�MRSVNRYYN�ON_MK^SYX

WKNO�^Y�^RO�KMRSO`OWOX^�YP�cY_XQ�MRSVN\OX����#!"��Z\OPKMO��
>RO� ONS^Y\]� KV]Y� Z\ONSM^ON� K� ]VYa� KMMOZ^KXMO� YP� ^RO� Z\KM^SMKV
SWZVSMK^SYX]� YP� ^RO� PSXNSXQ]� YP� OK\Vc� MRSVNRYYN� \O]OK\MR� KXN
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ZYSX^ON�^Y�KX� SWZO^_]� PY\�MRKXQO��:YVS^SMSKX]� SX�ZK\^SM_VK\��KXN�^RO
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MS\M_W]^KXMO]�YP�̂ RO]O�ZK\OX^]�]Y�PY\OSQX�̂ Y�Y_\�ObZO\SOXMO��KXN�̂ RO
]S^_K^SYX�YP�̂ ROS\�MRSVN\OX�]Y�P\K_QR^�aS^R�̂ RO�ZY]]SLSVS^c�YP�NKWKQO�
^RK^�aO�K\O�SVV�O[_SZZON�̂ Y�PSXN�]K^S]PKM^Y\c�ON_MK^SYXKV�KX]aO\]�̂ Y
^RO�Z\YLVOW]�^ROc�ZY]O��AO�RK`O�^Y�L\OKU�^RO�WY_VN�YP�Y_\�YaX
MYX`SM^SYX]� KXN� K^^S^_NO]� LOPY\O� aO� MKX� LOQSX� ^Y� ^RSXU
MYX]^\_M^S`OVc�KLY_^�PSXNSXQ�]YV_^SYX]�̂ Y�]S^_K^SYX]�K]�̂ ROc�K\O��XY^
K]�aO�aY_VN�VSUO�^ROW�^Y�LO����#!"��Z���� ��

/K\Vc�MRSVNRYYN�KM^S`S]^]�aS^RSX�̂ RO��XK^SYXKV�MYX]^S^_OXMc��PY_XN�̂ RO
^\KX]VK^SYX� YP� MRKXQSXQ� K^^S^_NO]� SX^Y� XOa� ZYVSMSO]� KXN� Z\KM^SMO]
P\_]^\K^SXQVc�]VYa��9XO�KM^S`S]^��MRSVNMK\O�_]O\�KXN�KMKNOWSM��+XXO
=WS^R��RKN�K\\S`ON�SX�8Oa�DOKVKXN�SX��#!��KXN�Z\O]OX^ON�K�ZKZO\�K^
^RO� MYX`OX^SYX�� �>RO� -K]O� PY\� ;_KVS^c� .Kc� -K\O� {� 6SLO\K^SYX� YP
-RSVN\OX�KXN�:K\OX^]���=RO�K]]_\ON�NOVOQK^O]�̂ RK^���>RO�NO`OVYZWOX^
YP� [_KVS^c�NKc� MK\O�Z\YQ\KWWO]� S]� XY^� K� MRKVVOXQO� ^Y� ^RO� PKWSVc����
.KcMK\O� S]� ���� KX� KNNS^SYXKV� WOKX]� YP� ]_ZZY\^� EKXNG� WKc� KM^_KVVc
SWZ\Y`O�Y\�OXRKXMO�^RO�[_KVS^c�YP�PKWSVc� VSPO����#!"��Z����"���=WS^R
K\Q_ON� PY\� MYWW_XS^c�LK]ON� MRSVNMK\O�� aS^R� ZK\OX^� SX`YV`OWOX^�
Z\YPO]]SYXKV�]_ZZY\^�KXN�^\KSXON�]^KPP��^Y��LO�Z\Y`SNON�\OQK\NVO]]�YP
^RO� PKWSVc�]� KLSVS^c� ^Y�ZKc� PY\� S^�� KXN�� �K� Q\OK^Vc� SXM\OK]ON� VO`OV� YP
QY`O\XWOX^�]_ZZY\^���ZZ�����������

<OPVOM^SXQ�KXY^RO\�̀ SOa��2OVOX�,\Oa��P\YW�̂ RO�0ONO\K^SYX�YP�8Oa
DOKVKXN�:K\OX^]��-OX^\O��Z\O]OX^ON�K�ZKZO\�YX�ZK\OX^RYYN�KXN�^RO
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Y\QKXS]K^SYX�SX�^RO��#��]�aK]��SX�^RO��#!�]��^KUSXQ�K�MK_^SY_]�]^KXMO�^Y
^RO�SNOK�YP�MRSVNMK\O��,\Oa���#!"��]^K^ON�RO\�MYXMO\X�aS^R

]YWO�YP�̂ RO�WY\O�̀ YMSPO\Y_]�AYWOX�]�6SLO\K^SYXS]^]�aRY�NYWSXK^O
^RO�WK]]�WONSK�EaRO\OG�^RO\O�RK]�LOOX���KX�OXY\WY_]��Z_^�NYaX�
YP�̂ RO�̀ KV_O�YP�̂ RO�Y\NSXK\c�NO`Y^ON�WY^RO\�aRY�S]�]^KcSXQ�K^�RYWO
MK\SXQ�PY\�RO\�MRSVN\OX���7Y^RO\]�K\O�EXYaG�OXMY_\KQON�^Y�YZ^�Y_^
P\YW�WY^RO\SXQ�^ROS\�MRSVN\OX�^Y�TYSX�^RO�WKVO�\K^�\KMO�KXN�VOK`O
]WKVV�MRSVN\OX�PY\�VYXQ�ZO\SYN]�SX�Q\Y_Z�MK\O�]Y�^ROS\�WY^RO\]�MKX
LO��P\OO����Z���!�

,\Oa�aK]��XO`O\^ROVO]]��K\Q_SXQ�K�]^\YXQ�MK]O�PY\�ZK\OX^]��O]ZOMSKVVc
WY^RO\]�� ^Y� LO� ZK\^� YP� K� �ZK\^SMSZK^Y\c� NOWYM\KMc�� SX� aRSMR� ^ROS\
`YSMO]�aO\O�ROK\N�KXN�XY^�SQXY\ON��

>RO]O�ZYVK\S]ON� `SOaZYSX^]� MYX^SX_ON� ^Y� ]^\SUO� ]ZK\U]� YPP� OKMR
Y^RO\� ^R\Y_QRY_^� ^RO� �#!�]� KXN� OK\Vc� �#"�]�� >RO� �#"�� 6KLY_\
QY`O\XWOX^�SXS^SK^ON�XOa�ZYVSMc�NS\OM^SYX]�PY\�MRSVNMK\O��M_VWSXK^SXQ
SX�̂ RO��#"#�,OPY\O�0S`O�\OPY\W]��6KXQO���#""��̂ RK^�O]^KLVS]RON�SX^OQ\K^ON
OK\Vc�MRSVNRYYN�ZYVSMc��0Y_\^OOX�cOK\]�YXaK\N]�̂ RO\O�K\O�]^SVV�\O]SN_KV
SXN_]^\SKV�KXN�Z\YPO]]SYXKV�S]]_O]�_X\O]YV`ON��7S^MROVV��������
3X^O\XK^SYXKV�-YX^Ob^]
0\YW� ^RO� ]^K\^�� OKMR� MYX`OX^SYX� MYWWS^^OO� SX`S^ON� SX^O\XK^SYXKV
]ZOKUO\]�̂ Y�_ZNK^O�̂ RO�OK\Vc�MRSVNRYYN�MYWW_XS^c�YX�Y`O\]OK]�̂ \OXN]
KXN�S]]_O]��0Y\�^RO�]OMYXN�MYX`OX^SYX��SX��#!#��7K\SO�,OVV�MRKS\ON�^RO
Y\QKXS]SXQ�MYWWS^^OO��=RO� ]_QQO]^ON� SX`S^SXQ�?\SO�,\YXPOXL\OXXO\
P\YW�^RO�?=+�KXN��WY\OY`O\��\KXQ�RSW�YX�^RO�]ZY^��\OMKVVSXQ�^RK^���3^
aK]�LS^�VSUO�MKVVSXQ�1YN����ZO\]YXKV�MYWW_XSMK^SYX���2O�aK]�NOVSQR^ON
^Y� KMMOZ^� KXN� RS]� Z\O]OXMO� aK]� K� Q\OK^� ]_MMO]]�� ,\YXPOXL\OXXO\
SX^\YN_MON�8Oa�DOKVKXN�ON_MK^Y\]�^Y�RS]�XYa�PKWY_]�^ROY\c�YP�>RO
/MYVYQc� YP� 2_WKX� .O`OVYZWOX^� ��#!#K��� >RS]� ZY]S^SYXON� MRSVN
NO`OVYZWOX^�aS^RSX�K�L\YKNO\�]YMSKV�KXN�M_V^_\KV�MYX^Ob^��LOcYXN�S^]
YVNO\�Z]cMRYVYQSMKV�P\KWO�YP�WY^RO\�MRSVN�\OVK^SYX]RSZ]��

>RO�]OMYXN�MYX`OX^SYX��VSUO�̂ RO�PS\]^��RKN�K�aSNO\�ZYVS^SMKV�MYX^Ob^�
7K\SO� ,OVV� YPPO\ON� ^Y� \_X� ^aY� MYX]MSY_]XO]]�\KS]SXQ�aY\U]RYZ]� PY\
aYWOX$��1_SV^�̂ RO�Q\OK^�MYX^\YVVO\��KXN��+]]O\^S`OXO]]��{� ���aYWOX
OX\YVVON��>RO�cOK\��#!#�aK]�KV]Y� ^RO�?XS^ON�8K^SYX�]� 3X^O\XK^SYXKV
COK\�YP�^RO�-RSVN��3C-���+�-YWWS^^OO�PY\�-RSVN\OX�aK]�KZZYSX^ON�^Y
Y\MRO]^\K^O� O`OX^]�� KXN� OK\Vc� MRSVNRYYN� Q\Y_Z]� KXN� Y\QKXS]K^SYX]

�!�����2OVOX�7Kc
L_ddON�aS^R�KM^S`S^c��>RO�3C-�<OZY\^�WKNO�\OMYWWOXNK^SYX]�YX�K
L\YKN�\KXQO�YP�S]]_O]�PY\�MRSVN\OX��SXMV_NSXQ�K�]^\YXQ�OXNY\]OWOX^�PY\
WY\O� SXMV_]S`O� OK\Vc� MRSVNRYYN� ZYVSMSO]�� +� �M_W_VK^S`O� NS]MY_\]O��
]^K\^ON�OK\VSO\�SX�^RO�NOMKNO�aS^R�K�POa��]^S\\O\]���aK]�XYa�QKSXSXQ
WYWOX^_W� �7OKNO�� SX� 7Kc�� ������ Z�� ����� KV^RY_QR� S^� aK]� XY^
]_MMO]]P_V�SX�OPPOM^SXQ�\OKV�ZYVSMc�]RSP^]�

+^�^RO�MYX`OX^SYX�,\YXPOXL\OXXO\�^YVN�NOVOQK^O]$
3P�̂ RO�COK\�YP�̂ RO�-RSVN�SX�cY_\�]YMSO^c�Y\�WSXO�S]�XY^�̂ RO�cOK\�YP�̂ RO
ZK\OX^�����^RO�cOK\�YP�^RO�Z\O�]MRYYV��̂ RO�cOK\�YP�̂ RO�]MRYYV��̂ RO�cOK\
YP�^RO�XOSQRLY_\RYYN�����SP�S^�S]�YXVc�^RO�COK\�YP�^RO�-RSVN�KVYXO�{
^ROX�S^�aSVV�LO�K�cOK\�YP�VYXOVSXO]]�PY\�MRSVN\OX�KXN�KX�SVV�YXO�PY\�̂ ROS\
P_^_\O�KXN�Y_\]����#!#L��Z�����

,\YXPOXL\OXXO\�K\Q_ON�̂ RK^�]YMSO^c�XOONON�̂ Y�MK\O�WY\O�PY\�̂ RO�MK\O\]
YP�MRSVN\OX��2S]�`S]S^�aK]�^SWOVc�SX�8Oa�DOKVKXN��2O�aK]�]_QQO]^SXQ
K� ^ROY\O^SMKV� P\KWOaY\U� ^RK^� OXMYWZK]]ON� NS`O\]O� PKWSVc� ]^cVO]� YP
MRSVN\OK\SXQ�̂ RK^�ObS]^ON�aS^RSX�K�aSNOXSXQ�]YMSKV�KXN�M_V^_\KV�XO^aY\U
YP�\OVK^SYX]RSZ]�KXN�KWSN]^�MRKXQSXQ�ZYVS^SMKV�KXN�OMYXYWSM�]^\_M^_\O]
�,\YXPOXL\OXXO\���#!#K���.SPPO\OX^�OK\Vc�MRSVNRYYN�]O\`SMO]�MY_VN�PSXN
K�ZVKMO�KXN�K�\YVO��aRO\OK]�OK\VSO\�NO`OVYZWOX^KV�̂ ROY\SO]�RKN�T_NQON
ZK\^SM_VK\�OK\Vc�MRSVNRYYN�SX]^S^_^SYX]�K]�KMMOZ^KLVO�Y\�_XKMMOZ^KLVO
KMMY\NSXQ�^Y�^RO�^SWO�]ZOX^�Lc�MRSVN\OX�SX�^RO�NKSVc�Z\O]OXMO�YP�^ROS\
WY^RO\]�� >RO� �WY`SXQ� P\YX^SO\�� YP� OK\Vc� MRSVNRYYN� ]O\`SMO]� aK]
Ob^OXNSXQ�LOcYXN�̂ RO�Z\Y`S]SYX�YP�Z\O]MRYYV�ON_MK^SYX�PY\�̂ RO�LOXOPS^
YP� ^RO� MRSVN� KVYXO��8Ya� K� \KXQO� YP� ]O\`SMO]� MY_VN� Z\Y`SNO� �MK\SXQ
]_ZZY\^��^Y�MRSVN\OX��PKWSVSO]�KXN�MYWW_XS^SO]�

+� ZK^^O\X� LOQKX� aRO\OLc� ^RO� Z\O]OXMO� YP� ^RO� VSUO]� YP� ?\SO
,\YXPOXL\OXXO\�SX��#!#��3\`SXQ�6KdK\�SX��#"���KXN�.K`SN�AOSUK\^�SX
�#"!��aK]�Z\YWY^ON�^Y�KN`KXMO�^RO�MK_]O]�YP�OK\Vc�MRSVNRYYN�ZYVS^SM]�
7OO^SXQ]� PY\� ^RO� SX^O\XK^SYXKV� ObZO\^]�aS^R� KMKNOWSK�� QY`O\XWOX^
YPPSMSKV]��ZYVS^SMSKX]�KXN�^RO�WONSK�aO\O�MK\OP_VVc�Y\MRO]^\K^ON��YP^OX
Lc�̂ RO�.OZK\^WOX^�YP�/N_MK^SYX��+^�^RO�̂ SWO�YP�̂ RO�PY_\^R�MYX`OX^SYX
SX� �#"!� SX� AOVVSXQ^YX�� ^RO� 6KLY_\� QY`O\XWOX^� aK]� WSN�^O\W�
-RSVNMK\O�RKN�LOOX�WY`ON� SX^Y� ^RO�.OZK\^WOX^�YP� /N_MK^SYX�� L_^
^RO\O� aK]� XY� MYWZK\KLVO� P_XNSXQ� PY\� MRSVN\OX� SX� MRSVNMK\O�� KXN
USXNO\QK\^OX]��̂ YY��aO\O�_XNO\�P_XNON��>RO�̀ S]S^�P\YW�.K`SN�AOSUK\^�
PY_XNO\�YP�^RO�2SQR]MYZO�:\O]MRYYV�:\YTOM^�SX�^RO�?=+��aK]�YZZY\^_XO�
2S]� VYXQS^_NSXKV�]^_Nc�NOWYX]^\K^ON� VK]^SXQ�]YMSKV�KXN�ON_MK^SYXKV
QKSX]�̂ Y�̂ RO�ZK\^SMSZKX^]�SX�[_KVS^c�OK\Vc�MRSVNRYYN��=aOSXRK\^��AOSUK\^
��6K\XO\���#" ���AOSUK\^�^YVN�^RO�K_NSOXMO���CY_�K\O�WY\O�OPPOM^S`O
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M\SWO�PSQR^O\]�^RKX�KXcYXO�SX�^RO�MY_X^\c��CY_�K\O�^RO�WY]^�OPPOM^S`O
ZOYZVO�SX�̂ RO�XK^SYX�PY\�\ON_MSXQ�̂ OOX�Z\OQXKXMc���AKSUK^Y�>SWO]���#"!�
4KX_K\c� �����AOSUK\^�]� WO]]KQO�aK]� ^RK^� ^RO� VYXQ� ^O\W� ]K`SXQ]� ^Y
]YMSO^c�aO\O�K�Z\YPS^KLVO�\O^_\X�YX�^RO�SX`O]^WOX^�SX�OK\Vc�MRSVNRYYN
�AOSUK\^�� �#"!��� >RO� WONSK� aO\O� SX^O\O]^ON�� >RO� .YWSXSYX� ��#"!�
0OL\_K\c����\OZY\^ON�P\YW�^RO�MYX`OX^SYX�^RK^���7\�7K\]RKVV�_\QON
OK\Vc� MRSVNRYYN� aY\UO\]� ^Y� ROVZ� RSW� LK^^VO� >\OK]_\c� PY\� WY\O
ON_MK^SYX�NYVVK\]�KXN�MYX`SXMO�̂ RO�7SXS]^O\�YP�0SXKXMO��<YQO\�.Y_QVK]�
YP�̂ RO�̀ KV_O�YP�OK\Vc�MRSVNRYYN�ON_MK^SYX���>RS]�LK^^VO�PY\�P_XNSXQ�]^SVV
MYX^SX_O]��KP^O\�]YWO�]US\WS]RO]�aO\O�aYX��SX��#"#��KXN�^ROX�]YWO
VY]^��SX��##����

=YWO� aYWOX� RYaO`O\�� aO\O� _XRKZZc� aS^R� ^RO� �LYc]� ^KVU�
]_\\Y_XNSXQ�MYX`OX^SYX]��+^�^RO��#"!�ZVOXK\c��K�\OMYWWOXNK^SYX�^Y
^RO�PSP^R�MYX`OX^SYX�aK]�^RK^��8Y�Y`O\]OK]�]ZOKUO\]�aO\O�XOMO]]K\c�
�:\YMOONSXQ]�YP�̂ RO�0Y_\^R�/K\Vc�-RSVNRYYN�-YX`OX^SYX���#"!��Z������0Y\�̂ RO
�##��._XONSX�MYX`OX^SYX��+XXO�=WS^R�KXN�̂ RO�Y\QKXS]O\]�NO^O\WSXON
K�NSPPO\OX^�SWKQO�aK]�XOMO]]K\c��1YVN��0YY^O���=WS^R���##����8Y^�YXVc
aY_VN� VYMKV� UOcXY^O� ]ZOKUO\]� LO� QS`OX� O[_KV� LSVVSXQ�� L_^� ^RO
SX^O\XK^SYXKV�]ZOKUO\]�aY_VN�LO�aYWOX��>RO�WSb�aK]�OVOM^\SPcSXQ�KXN
^RO�KS\�aK]� P_VV�YP�ZYVS^SMKV� P_\c��>RO�6KLY_\�QY`O\XWOX^�RKN�LOOX
`Y^ON�Y_^�YP�YPPSMO�YXVc�K�cOK\�KP^O\�^RO�,OPY\O�0S`O�\OPY\W]�RKN�LOOX
LONNON� SX�� KXN� ^RO� XOa� 8K^SYXKV� QY`O\XWOX^� aK]� SX^OX^� YX
NS]WKX^VSXQ� K]ZOM^]� YP� ^ROW�� >RO� UOcXY^O� VSXO�_Z� SXMV_NON� ^RO
�\OXYaX��SX�8Oa�DOKVKXN�]�OK\Vc�MRSVNRYYN�]OM^Y\��+XXO�7OKNO�KXN
+XXO�=WS^R��aRY�aO\O�SX^Y�̂ ROS\�̂ RS\N�NOMKNO�YP�KM^S`S]W��KXN�_XSYXS]^
-VK\O�AOVV]�� KVV�Z\O]OX^ON�ZO\]ZOM^S`O]�YX� ^RO� SWZKM^�YP� ^RO� \OMOX^
ON_MK^SYX� \OPY\W]�� +\KZO\K� <YcKV�>KXQKO\O� ��##��� KXN� >O_ZYUY
7Y\QKX���##���Y_^VSXON�^RO�\O]ZOM^S`O�]S^_K^SYX]�YP�SXNSQOXY_]�7KY\S
MRSVN\OX�KXN�^RY]O�aS^R�K�:KMSPSM�8K^SYX]�RO\S^KQO��>ROX�^RO\O�aO\O$
6SVSKX�5K^d�KXN�-Y\KVVOO�2YaO]�P\YW�̂ RO�?=+��+XXO�=^YXORY_]O�P\YW
+_]^\KVSK� KXN� 2OVOX� :OXX� P\YW� ^RO� ?XS^ON� 5SXQNYW� {� PY_\
SX^O\XK^SYXKV�aYWOX��Q\OK^]��aRY]O�\O]OK\MR�KXN�ZYVSMc�SX]SQR^�aK]
K� MY\XO\]^YXO� PY\� KN`YMKMc� SX� ^RS]� MY_X^\c� K]� aOVV� K]� Y^RO\]�
=_L]O[_OX^Vc�� SX� ������/VVc�=SXQO\� P\YW� ^RO�8O^RO\VKXN]� KXN� 4KXO^
1YXdKVOd�7OXK�P\YW�^RO�?=�aO\O�UOcXY^O�]ZOKUO\]��LY^R��Q\OK^]��SX
NO`OVYZSXQ�XOa�M_V^_\KV�KXN�NO`OVYZWOX^KV�_XNO\]^KXNSXQ�YP�OK\Vc
MRSVNRYYN�Z\KM^SMO��1YXdKVOd�7OXK������%�=SXQO\���������

�! ����2OVOX�7Kc
-_V^_\KV�:YVS^SM]
>RO\O� aK]� XY� ]SQXSPSMKX^� Z\O]OXMO� YP� 7KY\S� aYWOX� K^� ^RO� PS\]^
MYX`OX^SYX�SX��#!���>RO�ObMOZ^SYX�aK]�KX�_XZ_LVS]RON�Z\O]OX^K^SYX
Lc�7K\c�E7S\SKG�:OXPYVN�YX��-RSVN�<OK\SXQ�:\KM^SMO]�YP�^RO�7KY\S�SX
>\KNS^SYXKV�=YMSO^c�� �8Oa�DOKVKXN�0\OO�5SXNO\QK\^OX�?XSYX���#!��
4_XO���9^RO\�MYWWOX^K\c�YX�7KY\S�MRSVN\OX�aK]�P\KWON�K\Y_XN�S]]_O]
YP�NS]KN`KX^KQO��.K`SN�,K\XOc�]���#!"��\O]OK\MR�]_WWK\c�YP�RS]�OK\VSO\
LYYU�ARY�1O^]�^Y�:\O]MRYYV)� �,K\XOc���#!��� SNOX^SPSON�^RO�LK\\SO\]� ^Y
ZK\^SMSZK^SYX�PY\�7KY\S�MRSVN\OX��4KXO�<S^MRSO���#!"K���#!"L��\OZY\^ON
YX�>O�5YRKXQK��^RO�?XS`O\]S^c�YP�AKSUK^Y�Z\O]MRYYV�ObZO\SWOX^�PY\
NS]KN`KX^KQON� 7KY\S� MRSVN\OX�� aRSMR� aK]� K^^\KM^SXQ� SX^O\O]^� KXN
MYXMO\X��

:\SY\� ^Y� ^RO� ]OMYXN� MYX`OX^SYX�� ,\YXPOXL\OXXO\� KXN� RS]� aSPO
]^KcON�YX�̂ RO�9\KUOS�7K\KO��.OVOQK^O]�aO\O�aOVMYWON�̂ Y�-R\S]^MR_\MR
Lc� MRSVN\OX� P\YW�>O�5YRS^KXQS�7KY\S� Q\Y_Z�� 3X� K� ]O\SO]�YP�ZYZ_VK\
aY\U]RYZ]��0\KXMO]�=WS^R�P\YW�-R\S]^MR_\MR�KXN�2SXO�:Y^KUK��aS^R
aYWOX�P\YW�̂ RO�+aRSXK�ARKXK_�Z\YQ\KWWO��SX^\YN_MON�NOVOQK^O]�̂ Y
^RO� _]O� YP� XK^_\KV� \O]Y_\MO]�� 7KY\S� VOQOXN]� KXN� aKSK^K� SX� OK\Vc
MRSVNRYYN� Z\YQ\KWWO]�� +�WY`SXQ� Z\O]OX^K^SYX� K^� ^RO� MVY]O� YP� ^RO
-YX`OX^SYX� MKVVON� PY\� K� ]^\YXQO\� KMUXYaVONQOWOX^� YP� K� 7KY\S
Z\O]OXMO�SX�OK\Vc�MRSVNRYYN�ON_MK^SYX�

>R_]��SX��#"��̂ RO�̂ RS\N�MYX`OX^SYX�VOP^�S^]�\YY^]�SX�-R\S]^MR_\MR�KXN
aK]�ROVN�K^�>_\KXQKaKOaKO�7K\KO��8QK\_KaKRSK��6OYXO�=RKa���#"��
Z���� ��ZKSN�Z_LVSM�^\SL_^O�^Y�,\YXPOXL\OXXO\$

E3X��#!#G�RO�^RKXUON�8Oa�DOKVKXN�PY\�QS`SXQ�RSW�^RO�QSP^�YP�^aY
M_V^_\O]��2O�RKN�LOOX�]_\Z\S]ON�KXN�NOVSQR^ON�̂ Y�PSXN�̂ RO�MY_X^\c�]
^aY�WKSX�M_V^_\O�]^\OKW]�aO\O�]Y�]^\YXQ��2O�]Ka�^RO�`KV_O�YP�^RO
WK\KO�̂ Y�KVV�YP�_]�����2S]�Z\YWZ^SXQ�S]�YXO�YP�̂ RO�\OK]YX]�PY\�_]�LOSXQ
RO\O�� 3� ^RSXU�KV]Y�^RK^�aO�RK`O�K�NO]S\O� ^Y�_XNO\]^KXN�Y_\]OV`O]
LO^^O\����� >RO� MYX`OX^SYX� ���� RK]� LOOX� LS�M_V^_\KV� SX� MYX^OX^�
K^^OXNKXMO�KXN�PY\W�

7KY\S�S]]_O]�aO\O�^Y�^RO�PY\O��>RO�PVONQVSXQ�5YRKXQK�<OY�WY`OWOX^
RKN�L_\]^�YX^Y�̂ RO�]MOXO�YXVc�K�cOK\�OK\VSO\��.\�>KWK^S�<OONc��+]]S]^KX^
=OM\O^K\c� PY\� ^RO� .OZK\^WOX^� YP� 7KY\S� +PPKS\]�� KMMYWZKXSON� ^RO
NOVOQK^O]�YX^Y�^RO�WK\KO�PY\�K�ZYaRS\S��

>RO�QSP^�P\YW�^RO�^RS\N�MYX`OX^SYX�aK]�^RO�VYQY��S^]�aRKUK^K_US�
5KRSUS^OK�>_� S�>O�?\_��KXN� ^RO�>_RYO�aKSK^K�� MYWZY]ON�Lc�2S\SXS
7OVLY_\XO�� aK]� VK^O\� ]_XQ� K^� KVV� MYX`OX^SYX]� KXN� WKXc� OK\Vc
MRSVNRYYN�O`OX^]$�
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/�^_�UKRSUS^OK�
/�aRKUKZKO�_\_\YK
+RS�WKS�KaRS�K^_
>K^Y_�^K^Y_�/
3X�ZK]^�̂ SWO]�̂ RO�QSKX^�UKRSUS^OK�̂ \OO]
aO\O� \K\OVc� ]OOX� Q\YaSXQ� KVYXO
LOMK_]O�YP�̂ RO�Z\Y^OM^SYX�KPPY\NON�Lc
^ROS\�OX^aSXSXQ�\YY^�]^\_M^_\O��3^�RK]
]SXMO�LOOX�ObZVKSXON�YX�̂ RO�PVc�VOKP�YP
MYX`OX^SYX�Z\YMOONSXQ]��^RK^$

AS^R�̂ RS]�]_ZZY\^S`O�OX`S\YXWOX^�̂ RO�UKRSUS^OK�̂ \OO]�Q\Ya�]^\KSQR^
KXN�̂ KVV%�]SWSVK\Vc�Y_\�_XNO\]^KXNSXQ�YP�̂ RO�SNOKV�YP�cY_XQ�MRSVN\OX
^Y� Q\Ya� KXN� WK^_\O� SXMV_NO]� Y^RO\]� YP� ^ROS\� YaX� USXN� PY\
]^SW_VK^SYX��NO`OVYZWOX^��]^\OXQ^R�KXN�]_\`S`KV�

2KWSV^YX�>OKMRO\]��-YVVOQO�VOM^_\O\��-YVSX�1SLL]��NO]SQXON�^RO�VYQY�
-YX`OX^SYX�MY�MYX`OXY\�7S\SK�:OaRKS\KXQS���#"���Z�������̂ YVN�XK^SYXKV
\KNSY�SX^O\`SOaO\��2KK\O�ASVVSKW]�^RK^$

E>RO� VYQYG� S]� \OPO\\SXQ� ^Y� ^RO�7KY\S� KXN�ZKUORK� Q\Y_Z]� MYWSXQ
^YQO^RO\�KXN�]^KXNSXQ�̂ YQO^RO\�KXN�]_ZZY\^SXQ�YXO�KXY^RO\��3^�KV]Y
RK]� ^RO� MYXXY^K^SYX� YP� ^RO� WKXc� KXN� NS`O\]O� OK\Vc� MRSVNRYYN
Q\Y_Z]�MYWSXQ�^YQO^RO\����7c�LOVSOP�����S]�^RK^�^RO�LS�M_V^_\KV�^ROWO
RK]�LOOX�PS\WVc�ZVKX^ON�

=_L]O[_OX^� MYX`OX^SYX]� RK`O� Q\KZZVON� aS^R� ^RO� ZY]]SLSVS^SO]� KXN
Z\YLVOW]�YP�\OKVS]SXQ�^RS]�N\OKW��3X��#"���:OaRKS\KXQS�XY^ON�^RK^��Lc
^RO�XOb^�MYX`OX^SYX�SX�AOVVSXQ^YX���^RO�PS\]^�UYRKXQK�\OY�LKLSO]�aSVV
LO�ZYS]ON�̂ Y�QY�̂ Y�]MRYYV���Z���� ���+^�̂ RO��#"!�MYX`OX^SYX�5K^RSO�3\aSX
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