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]OZK\K^O� ]^KXNK\N� \K^RO\� ^RKX� N\KaSXQ� Y_^� KX� Y`O\KVV� �KQQ\OQK^ON�
\O]_V^�PY\�^RO�]_LTOM^��

>RO�<OVSKLSVS^c�YP�3XNS`SN_KV�+MRSO`OWOX^�=^KXNK\N]
>RO� 8-/+� S]� ^Y� LO� K� ]^KXNK\N]�LK]ON� ]c]^OW� YP� K]]O]]WOX^�
=^KXNK\N]�LK]ON� K]]O]]WOX^� \O[_S\O]� ^RK^� ]^_NOX^]� K\O� O`KV_K^ON
KQKSX]^�a\S^^OX�]ZOMSPSMK^SYX]�aRSMR�NOPSXO�aRK^�]^_NOX^]�]RY_VN�UXYa
Y\�LO� KLVO� ^Y�NY� SX�Y\NO\� ^Y�WOO^� ^RO� ]^KXNK\N�LOSXQ�K]]O]]ON��>RS]
]Y_XN]� \OVK^S`OVc� ]^\KSQR^�PY\aK\N� SX� ^ROY\c�� L_^� S]� KM^_KVVc� [_S^O
NSPPSM_V^�^Y�MK\\c�Y_^�SX�Z\KM^SMO��3^�WKc�LO�ROVZP_V�PS\]^�^Y�MYX]SNO\�^RO
XK^_\O�YP�KX��ON_MK^SYXKV�]^KXNK\N���>RO�PYVVYaSXQ�L\SOP�ObZVKXK^SYX
QO^]�^Y�^RO�ROK\^�YP�^RO�Z\YLVOW��

9XO�_]OP_V�NS]^SXM^SYX�aROX�̂ RSXUSXQ�KLY_^�ON_MK^SYXKV�]^KXNK\N]
S]�^RK^�LO^aOOX��]^_NOX^��]^KXNK\N]�KXN��]c]^OW��]^KXNK\N]��=^_NOX^
]^KXNK\N]�PYM_]�YX�^RO�ZK\^SM_VK\�UXYaVONQO��]USVV]�Y\�`KV_O]�\O[_S\ON

�!"����-ON\SM�2KVV
YP� VOK\XO\]�� KXN�K\O� ^cZSMKVVc�OWLONNON� SX� ^RO�NO]SQX��NOVS`O\c�KXN
K]]O]]WOX^�\O[_S\OWOX^]�YP�̂ RO�SXNS`SN_KV�MY_\]O]�Y\�̂ \KSXSXQ�̂ RK^�WKUO
_Z�K�[_KVSPSMK^SYX��=_MR�]^KXNK\N]�WKc�LO�]_LNS`SNON�K]��PY\�ObKWZVO�
Lc� ^RO� NS]^SXM^SYX� LO^aOOX� MYWZO^OXMc� ]^KXNK\N]� �ZK]]�PKSV�� KXN
KMRSO`OWOX^�]^KXNK\N]��OQ��+��,��-��.�O^M���Y\�NS]^SXM^SYX��WO\S^��ZK]]��
=c]^OW�]^KXNK\N]�� SX� MYX^\K]^�� PYM_]�YX�aRK^�ON_MK^SYXKV�Z\Y`SNO\]�
^OKMRO\]� KXN� ^\KSXO\]� RK`O� ^Y� NY� SX� K]]_\SXQ� ^RO� [_KVS^c� YP� ^ROS\
ON_MK^SYXKV� KM^S`S^SO]�� =_MR� ]^KXNK\N]� ObS]^� ^Y� ]_ZZY\^� VOK\XO\
KMRSO`OWOX^�YP�]^_NOX^�]^KXNK\N]�KXN�WKc�SXMV_NO�aRK^�2K\`Oc�O^�KV�
��##���MKVV��]O\`SMO��]^KXNK\N]��O�Q�������^OKMRO\]�aSVV�\O^_\X�KVV�WK\UON
aY\U� ^Y� ]^_NOX^]� aS^RSX� ^aY� aOOU]���� 7Y]^� MYWWYXVc�� ]c]^OW
]^KXNK\N]�PYM_]�YX�\O[_S\OWOX^]�PY\�KMM\ONS^K^SYX�KXN�KZZ\Y`KV��KVYXQ
aS^R� YXQYSXQ� WYXS^Y\SXQ� YP� ^RO� [_KVS^c� YP� ^RO� ON_MK^SYX� LOSXQ
Z\Y`SNON�

>cZSMKVVc�KX�ON_MK^SYXKV�]^KXNK\N�RK]�̂ aY�WKSX�MYWZYXOX^]�aRSMR
MKX�LO�NO]M\SLON�SX�KN`KXMO��3X�^RO�MK]O�YP�K�]^_NOX^�]^KXNK\N��^RO�PS\]^
MYWZYXOX^�PYM_]O]�YX�^RO��MYX^OX^��YP�aRK^�RK]�^Y�LO�KMRSO`ON�KXN
SNOX^SPSO]�^RO�UXYaVONQO��]USVV]�KXN�`KV_O]�^RK^�K\O�LOSXQ�KNN\O]]ON�
>RO�MYX^OX^�S]�YP^OX�a\S^^OX�SX�̂ RO�PY\W�YP�SX^OXNON�VOK\XSXQ�Y_^MYWO]�
+�]c]^OW�]^KXNK\N�RK]�K�ZK\KVVOV�]^\_M^_\O�{�̂ RO�MYX^OX^�PYM_]O]�YX�aRK^
RK]�^Y�LO�NYXO�^Y�]_ZZY\^�^RO�ON_MK^SYX�LOSXQ�Z\Y`SNON�

>RO�]OMYXN�MYWZYXOX^�NOKV]�aS^R�̂ RO��VO`OV��YP�ZO\PY\WKXMO�aRSMR
S]�KMMOZ^KLVO�PY\�WOO^SXQ�^RO�]^KXNK\N��?XPY\^_XK^OVc��^RO�MVK\S^c�aS^R
aRSMR�^RS]�WKc�LO�]^K^ON�`K\SO]�MYX]SNO\KLVc�aS^R�^RO�^cZO�YP�MYX^OX^
LOSXQ�KNN\O]]ON��0Y\�ObKWZVO��K�]^_NOX^�]^KXNK\N�NOKVSXQ�aS^R�^cZSXQ
]ZOON]�S]�OK]SO\�^Y�NOPSXO�aS^R�Z\OMS]SYX�^RKX�K�]^KXNK\N�aRSMR�PYM_]O]
YX�^RO�VO`OV�PY\�KMMOZ^KLVO�a\S^SXQ�]USVV]�

?XPY\^_XK^OVc�� ^RO� XY^SYX� YP� K� ]^KXNK\N� S]� WY\O� MYWZVOb� ^RKX
]SWZVc� ]ZOMSPcSXQ� SX�aY\N]� ^RO�MYX^OX^� KXN� VO`OV��7Y]^�ON_MK^SYXKV
]^KXNK\N]� �]^_NOX^� KXN� ]c]^OW� ]^KXNK\N]�� \O[_S\O� ]_LTOM^S`O
SX^O\Z\O^K^SYX� {� ^RO� ]ZOMSPSON�aY\N]� K\O�XY^� OXY_QR�� 3X� ^RO� MK]O� YP
]^_NOX^�]^KXNK\N]��O`O\c�WK\UO\�Y\�ObKWSXO\�MK\\SO]�RS]�Y\�RO\�YaX
SX^O\Z\O^K^SYX�YP�^RO�]^KXNK\N�SX^Y�^ROS\�K]]O]]WOX^�YP�]^_NOX^�aY\U�
0_\^RO\WY\O��^ROS\�KZZVSMK^SYX�YP�^RK^�]^KXNK\N�SX^O\KM^]�aS^R��KXN�S]
SXPV_OXMON�Lc��̂ RO�ZK\^SM_VK\�\OZ\O]OX^K^SYX�YP�̂ RO�]^KXNK\N�SX�̂ RO�aY\U
YP� ^RO� ]^_NOX^�� >aY� ]^_NOX^]� WKc� ObZ\O]]� ^ROS\� _XNO\]^KXNSXQ� SX
NSPPO\OX^�aY\N]��KM^SYX]�Y\�LORK`SY_\]��,Y^R�]^_NOX^]�WKc�WOO^� ^RO
]^KXNK\N� L_^� ^RO� WK\UO\� aSVV� XOON� ^Y� SX^O\Z\O^� ^ROS\� NSPPO\OX^
ZO\PY\WKXMO]�^Y�NO^O\WSXO��T_NQO��aRO^RO\�Y\�XY^�OKMR�RK]�WO^�^RO
]^KXNK\N�� >RO� ]^KXNK\N� ^R_]� VSO]� XY^� YXVc� SX� ^RO� aY\N]� ^RK^� K\O
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]ZOMSPSON�� L_^� SX� ^RO�WSXN� YP� ^RO�WK\UO\�� ^RO� \OZ\O]OX^K^SYX� YP� ^RO
]^KXNK\N�SX�OKMR�]^_NOX^�]�aY\U��KXN�^RO�SX^O\KM^SYX�YP�^RO�]^_NOX^�]
\OZ\O]OX^K^SYX� KXN� ^RO�WK\UO\�]� SX^O\Z\O^K^SYX��+� ]^_NOX^� ]^KXNK\N�
^RO\OPY\O��\OZ\O]OX^]�K�T_NQOWOX^�ObO\MS]ON�SX�\OVK^SYX�^Y�SX^O\Z\O^K^SYX]
YP�]^_NOX^�aY\U��^KUSXQ�KMMY_X^�YP�^RO�MYX^OX^�LOSXQ�K]]O]]ON�KXN�^RO
]ZOMSPSON�K]]O]]WOX^� M\S^O\SK��+�ZK\KVVOV�NOPSXS^SYX�MKX�LO�QS`OX� PY\�K
]c]^OW�]^KXNK\N�

0\YW� ^RO� ZO\]ZOM^S`O� YP� \OVSKLSVS^c�� ^RO� KLY`O� NOPSXS^SYX� KXN
NS]M_]]SYX�RSQRVSQR^]� ^RO� PKM^� ^RK^�KVV� K]]O]]WOX^�YP� ]^_NOX^�aY\U� S]
Z\YXO� ^Y� `K\SK^SYX�� >aY� ObKWSXO\]� WKc� ^RSXU� ^ROc� RK`O� ^RO� ]KWO
_XNO\]^KXNSXQ� YP� K� ]^KXNK\N�� L_^� SX� KVV� VSUOVSRYYN� `K\SK^SYX]� �YP^OX
]_L^VO��ObS]^�LO^aOOX�^RO�SX^O\Z\O^K^SYX]�YP�^RO�NSPPO\OX^�WK\UO\]��

2YaO`O\��^RO�Z\YLVOW�YP�\OVSKLSVS^c�NYO]�XY^�]SWZVc�VSO�aS^R�^RO
SX^O\Z\O^K^SYX� KXN� KZZVSMK^SYX� YP� K� ]^KXNK\N�� AO� KV]Y� UXYa� ^RK^
]^_NOX^]� NY� XY^� LORK`O� MYX]S]^OX^Vc� aROX� LOSXQ� K]]O]]ON�� >ROS\
ZO\PY\WKXMO]�PV_M^_K^O�LOMK_]O�YP�PKM^Y\]�aRSMR�WKc�RK`O�XY^RSXQ�^Y
NY� aS^R� ^ROS\� _XNO\]^KXNSXQ� YP� ^RO� MYX^OX^� LOSXQ� K]]O]]ON�� >RO
VS^O\K^_\O�RK]� ]RYaX� ^RK^� ]^_NOX^]� MKX�LO� KPPOM^ON�Lc�ROKV^R��RYWO
PKM^Y\]� aRSMR� MYSXMSNO� aS^R� KX� SWZY\^KX^� K]]O]]WOX^�� ]SWZVO
WS]_XNO\]^KXNSXQ]�YP�^RO�SX]^\_M^SYX]�K]]YMSK^ON�aS^R�K�^O]^�Y\�K�^K]U�
^RO� ZK\^SM_VK\� MRYSMO� YP� [_O]^SYX]� aRSMR� K\O� KX]aO\ON�� KXN� ]Y� YX�
=^_NOX^]� ]YWO^SWO]�RK`O��YPP��NKc]%� ]YWO^SWO]� ^ROc�K\O� V_MUc�KXN
]^\SUO�KX�K]]O]]WOX^�^K]U�aRSMR�^ROc�K\O�ZK\^SM_VK\Vc�aOVV�]_S^ON�^Y�SX
^O\W]�YP� ^ROS\�Z\OZK\K^SYX�Y\�ZO\]YXKV�LKMUQ\Y_XN��>RO]O�ZK\^SM_VK\
Z\YLVOW]� K\O� KMMOX^_K^ON� SX� MYX^Ob^]�aRSMR�NOZOXN�YX�K� �YXO�YPP�
K]]O]]WOX^�YP�K�]^_NOX^�]�KMRSO`OWOX^��/b^O\XKV�ObKWSXK^SYX]��aRSMR
KZZOK\�^Y�RK`O�RSQR�M\ONSLSVS^c�aS^R�^RO�Z_LVSM��PKVV�SX^Y�^RS]�MK^OQY\c�

/K\VSO\� \OPO\OXMO�aK]�WKNO� ^Y� \O]OK\MR� YX� ,\S^S]R� ObKWSXK^SYX]
aRSMR�cSOVNON�O]^SWK^O]�YP�O\\Y\�YP�̂ RO�Y\NO\�YP�Ý�!���>OMRXSMKVVc��̂ RO]O
O]^SWK^O]�K\O�\OPO\\ON�^Y�K]�^RO�=^KXNK\N�/\\Y\�YP�7OK]_\OWOX^��=/7��
3X�Y\NO\�̂ Y�MKVM_VK^O�̂ RO�=/7�PY\�ObKWSXK^SYX�WK\U]��S^�S]�PS\]^�XOMO]]K\c
^Y�O]^SWK^O�^RO�VO`OV�YP�\OVSKLSVS^c�YP�^RO�\O]_V^]��9ZO\K^SYXKVVc��^RS]�S]
_]_KVVc�MKVM_VK^ON�Lc�WOK]_\SXQ�^RO�Ob^OX^�^Y�aRSMR�OKMR�]^_NOX^�RK]
Z\YN_MON�MYX]S]^OX^�\O]_V^]��OS^RO\�YX�NSPPO\OX^�K]]O]]WOX^]��O�Q���Lc
^KUSXQ�K�^O]^�^aSMO�Y\�^KUSXQ�ZK\KVVOV�`O\]SYX]�YP�^RO�]KWO�^O]^��Y\�KM\Y]]
^RO� NSPPO\OX^� MYWZYXOX^]� �[_O]^SYX]�� YP� K� ]SXQVO� K]]O]]WOX^��� 3P� K
]^_NOX^�NOWYX]^\K^O]�MYX]S]^OXMc��̂ ROX�̂ RO�SX^O\Z\O^K^SYX�S]�WKNO�̂ RK^
^RO�\O]_V^]�K\O�\OVSKLVO�

>RO� ]MKVO� YX�aRSMR� O]^SWK^O]� YP� \OVSKLSVS^c� K\O� \OZY\^ON� _]_KVVc
\KXQO]�P\YW�dO\Y��XY�\OVSKLSVS^c��̂ Y������ZO\POM^�\OVSKLSVS^c���3X�̂ RO�MYX^Ob^

�"�����-ON\SM�2KVV
YP� ON_MK^SYXKV� K]]O]]WOX^]�� O]^SWK^O]� ^RK^� \OKMR� ��#� K\O� QOXO\KVVc
MYX]SNO\ON� ^Y� LO� �RSQR��aRSVO� `KV_O]� Y`O\� ��"� K\O� MYX]SNO\ON� ^Y� LO
]K^S]PKM^Y\c� Y\� �aY\UKLVO��� 7Y]^� YP� ^RO� O]^SWK^O]� PY\� ^RO� ,\S^S]R
ObKWSXK^SYX]�\OPO\\ON�̂ Y�KLY`O��OVO`OX�]_LTOM^]�aO\O�]^_NSON��ObMOONON
��"�L_^�YXVc�̂ aY��PY\�0\OXMR�KXN�WK^ROWK^SM]��\OKMRON���#��>RO\O�RK`O
LOOX�XY�Z_LVS]RON�\OZY\^]�YP�K�]SWSVK\�USXN�YP�^RO�\OVSKLSVS^c�YP�8Oa
DOKVKXN�Z_LVSM�ObKWSXK^SYX]��2YaO`O\��N_\SXQ�̂ RO�WSN��#"�]�̂ RO�a\S^O\
aK]�]_ZZVSON�aS^R�SXPY\WK^SYX�Lc�^RO�^ROX�8Oa�DOKVKXN�.OZK\^WOX^
YP�/N_MK^SYX�MYXMO\XSXQ�=MRYYV�-O\^SPSMK^O�/XQVS]R��>RS]�SXPY\WK^SYX
OXKLVON�^RO�a\S^O\�^Y�O]^SWK^O�^RO�\OVSKLSVS^c�YP�^RO�WK\U]�MYXMO\XON�^Y
LO� MVY]O� ^Y� ��#��>RS]�`KV_O�RKN�KX�K]]YMSK^ON�=/7�YP� KZZ\YbSWK^OVc
������

+X�SWZY\^KX^�MYX]SNO\K^SYX�S]�RYa�YXO�SX^O\Z\O^]�^RO�=/7�PY\�KX
ObKWSXK^SYX�� 3P� aO� ^KUO� ^RO� `KV_O� YP� ����� QS`OX� KLY`O� PY\� =MRYYV
-O\^SPSMK^O�/XQVS]R��KXN�SWKQSXO�^RK^�K�ZK\^SM_VK\�]^_NOX^�KMRSO`O]�K
]MY\O�YP�ObKM^Vc������̂ ROX�̂ RO\O�S]�K�\OK]YXKLVO�MRKXMO�̂ RK^�̂ RO�\KXQO���
Ý������SO�������^Y�������aY_VN�MKZ^_\O�^RO�]^_NOX^�]�^cZSMKV�ZO\PY\WKXMO
VO`OV�SX�^RO�]_LTOM^��AO�aY_VN�LO�O`OX�WY\O�MO\^KSX�^RK^�^RO�\KXQO���
Ý�������^aSMO�̂ RO�]SdO�YP�̂ RO�=/7��aY_VN�MY`O\�̂ RO�̀ K\SK^SYX]�cY_�WSQR^
QO^�SX�^RO�]^_NOX^�]�]MY\O�K]�K�\O]_V^�YP�^RO�WKXc�MRKXMO�PKM^Y\]�^RK^
MY_VN�SXPV_OXMO�RS]�RO\�ZO\PY\WKXMO��>RO�\OK]YX�PY\�^KUSXQ�^aSMO�^RO
=/7�K]�K�Q_SNO�S]�^RK^�S^�KZZ\YbSWK^O]�MVY]OVc�aRK^�S]�UXYaX�K]�^RO
�#���MYXPSNOXMO�SX^O\`KV��PY\�K�QS`OX�]MY\O���>RK^�S]��aO�aY_VN�LO�KLY_^
#���MYXPSNOX^�^RK^�^RO�\KXQO��#��^Y� ���MKZ^_\O]�^RO�KMRSO`OWOX^
VO`OV�YP�^RO�]^_NOX^�SX�^RO�]_LTOM^�

<O^_\XSXQ� ^Y� ^RO� SXPY\WK^SYX� �KVLOS^� VSWS^ON�� ^RK^� aO� RK`O� YX
Ob^O\XKV�Z_LVSM�ObKWSXK^SYX]��aO�RK`O�O`SNOXMO�^RK^�^RO�\OVSKLSVS^c�SX
WY]^�MK]O]�S]�VSUOVc�^Y�ObMOON���"��KXN�SX�]YWO�MK]O]���#��>KLVO���LOVYa
]O^]�Y_^�K�\KXQO�YP��RcZY^RO^SMKV��O]^SWK^O]�YP�\OVSKLSVS^c�PY\�Ob^O\XKV
ObKWSXK^SYX]����#��NYaX�̂ Y���!���KXN�Z\Y`SNO]�̂ RO�K]]YMSK^ON�=/7]�KXN
#���MYXPSNOXMO�SX^O\`KV]�PY\�^RO]O�\OVSKLSVS^c�O]^SWK^O]��3^�aSVV�LO�XY^ON
^RK^�OKMR�\OVSKLSVS^c�O]^SWK^O�S]�ZKS\ON�aS^R�̂ R\OO�NSPPO\OX^�̀ KV_O]�PY\�̂ RO
]^KXNK\N�NO`SK^SYX�YP�^RO�]MY\O]�YP�]^_NOX^]��>RO�]^KXNK\N�NO`SK^SYX
QS`O]�KX�SXNSMK^SYX�YP�RYa�W_MR�]^_NOX^]��]MY\O]�K\O�]Z\OKN�Y`O\�^RO
]MKVO� LOSXQ� _]ON� ^Y� K]]O]]� ZO\PY\WKXMO�� AO� UXYa� P\YW� K`KSVKLVO
O`SNOXMO��O�Q���ASVVWY^^���2KVV���#!���̂ RK^�]^KXNK\N�NO`SK^SYX]�̂ cZSMKVVc
`K\c�LO^aOOX�����KXN�����SX�Z_LVSM�ObKWSXK^SYX]��>RO�KM^_KV�]SdO�YP
KX� =/7� S]� NOZOXNOX^� XY^� YXVc� YX� ^RO� \OVSKLSVS^c� YP� ^RO� WK\U]� YP
]^_NOX^]��L_^�KV]Y�YX�^RO�KWY_X^�YP�^RO�]MKVO�LOSXQ�_]ON��
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>KLVO�����>ROY\O^SMKV�/]^SWK^O]�YP�/bKWSXK^SYX�<OVSKLSVS^c�KXN
+]]YMSK^ON�/]^SWK^O]�YP�^RO�=^KXNK\N�/\\Y\�YP�^RO�7OK]_\OWOX^
�=/7��KXN�#���-YXPSNOXMO�3X^O\`KV

/]^SWK^O�YP� ��������=^KXNK\N�.O`SK^SYX
<OVSKLSVS^c ��������������������������������!�����������������

��#� =/7 ��� ��" ���
#���-YXP��3X^� Ý� ��� Ý�!��� Ý�"�"�

��#� =/7 ��� ���  ��
#���-YXP��3X^� Ý�"� � Ý���� � Ý������

��"� =/7 ���  � !�!
#���-YXP��3X^� Ý���� � Ý����#� Ý������

��"� =/7  �� !� "�#
#���-YXP��3X^� Ý������ Ý����#� Ý��!���

��!� =/7 !�� "�� ����
#���-YXP��3X^� Ý����!� Ý�� �!� Ý��#� �

��!� =/7 !�! #�� ���#
#���-YXP��3X^� Ý������ Ý��"��� Ý������

6YYUSXQ� K^� >KLVO� ��� aO� MKX� ]OO� ^RK^� SP� KX� ObKWSXK^SYX� KMRSO`O]� K
\OVSKLSVS^c�YP���#���aS^R�K�]^KXNK\N�NO`SK^SYX�YP��!���^RO�=/7�S]�����KXN
^RO�K]]YMSK^ON�#���MYXPSNOXMO�SX^O\`KV�S]�Ý���� ��3X�Y^RO\�aY\N]��SP�K
]^_NOX^�]MY\O]�K^�^RO�M_^�YPP�ZYSX^�PY\�K�ZK\^SM_VK\�Q\KNO�LY_XNK\c��aO
MKX�]Kc�^RK^�aO�K\O�#���MYXPSNOX^�^RK^�^RO�]^_NOX^�]�_XNO\VcSXQ�VO`OV
YP�KMRSO`OWOX^�SX�^RO�]_LTOM^�S]�]YWOaRO\O�LO^aOOX���� ��LOVYa�^RO
M_^�YPP�ZYSX^�KXN���� ��KLY`O�̂ RO�M_^�YPP�ZYSX^��+XY^RO\�aKc�YP�VYYUSXQ
K^�^RS]�S]�^Y�^RSXU�YP�K�^OX�ZYSX^�Q\KNO�]MKVO�KXN�SWKQSXO�^RO�WK\QSX�YP
O\\Y\�K]]YMSK^ON�aS^R�^RS]�]MKVO��,K]ON�YX�>KLVO����aO�aY_VN�LO�#��
MYXPSNOX^�^RK^�K�]^_NOX^�aRY�]MY\ON��]Kc�!��RK]�KX�KMRSO`OWOX^�VO`OV
]YWOaRO\O� SX� ^RO� \KXQO�  � ^Y� "�� <OKVS]^SMKVVc� ]ZOKUSXQ�� ^RS]� VO`OV� YP
KMM_\KMc� S]� KLY_^� K]�QYYN�K]� MY_VN�LO� ObZOM^ON� SX�WY]^� K]]O]]WOX^
]S^_K^SYX]��KV^RY_QR�YXO�WSQR^�KSW�^Y�SWZ\Y`O�YX�^RS]��K]�VYXQ�K]�S^�NSN
XY^�MYWZ\YWS]O�`KVSNS^c�
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8Ya� MYX]SNO\� ^RO� aY\]^� MK]O� ]MOXK\SY� SX� >KLVO� �$� K� \OVSKLSVS^c

O]^SWK^O� YP� ��!�� K]]YMSK^ON� aS^R� K� ]^KXNK\N� NO`SK^SYX� YP� ����� >RS]
Z\YN_MO]�K�=/7�YP����#�KXN�K�#���MYXPSNOXMO�SX^O\`KV�YP�Ý��������3X
Y^RO\�aY\N]��̂ Y�̂ RO�XOK\O]^�aRYVO�X_WLO\��]YWOYXO�aRY�]MY\O]����MKX
LO�̂ RY_QR^�YP�K]�VcSXQ�]YWOaRO\O�LO^aOOX��#�KXN�!���3P�̂ RO�ObKWZVO�YP
^RO� ^OX�ZYSX^�Q\KNO�]MKVO� S]�_]ON�KQKSX��^RO�#���MYXPSNOXMO�SX^O\`KV
MY`O\]�K� \KXQO�YP�Ý���Q\KNO]� ^Y� ^RO�XOK\O]^�aRYVO�X_WLO\��>RK^� S]�
]YWOYXO�aRY�]MY\O]�!�MKX�LO�^RY_QR^�YP�RK]�RK`SXQ�KX�KMRSO`OWOX^
VO`OV�]YWOaRO\O�LO^aOOX���KXN�#��

>RO\O�S]�K�\OK]YX�PY\�MRYY]SXQ�\OVSKLSVS^c�O]^SWK^O]�YP���#�KXN���!
P\YW�>KLVO����>RO]O�\OZ\O]OX^�^RO�a\S^O\�]�LO]^�Q_O]]�K]�^Y�aRK^�^RO
NO]SQXO\]�YP�^RO�8-/+�WSQR^�ObZOM^�YP�^ROS\�Ob^O\XKV�K]]O]]WOX^]�YP
]^_NOX^]�� >RO� RSQRO\� \OVSKLSVS^c� `KV_O�� aS^R� ]YWO� `K\SK^SYX� KM\Y]]
]_LTOM^]��aY_VN�LO�YL^KSXON� SP� KX�KQQ\OQK^ON�ObKWSXK^SYX� ^Y^KV�aK]
_]ON�̂ Y�NO]M\SLO�K�]^_NOX^�]�VO`OV�YP�KMRSO`OWOX^�SX�K�]_LTOM^%�̂ RO�VYaO\
`KV_O� aY_VN� LO� YL^KSXON� PY\� ^RO� \OVSKLSVS^c� YP� K]]O]]WOX^]� KQKSX]^
SXNS`SN_KV�]^KXNK\N]�aS^RSX�^RO�]_LTOM^��>RS]��Q_O]]��\O[_S\O]�P_\^RO\
ObZVKXK^SYX��

0S\]^��aO�XOON�̂ Y�KMUXYaVONQO�̂ RK^�\OVSKLSVS^c�S]�KX�S]]_O��3^�WKc�XY^
LO�K]� SWZY\^KX^�K]�`KVSNS^c��L_^� S^�W_]^�LO�MYX]SNO\ON� SP�8-/+�S]� ^Y
KMRSO`O� Z_LVSM� M\ONSLSVS^c�� >RO� ^aY� K]ZOM^]� YP� \OVSKLSVS^c� WOX^SYXON
OK\VSO\�{�̀ K\SK^SYX]�SX�̂ RO�SX^O\Z\O^K^SYX�YP�K�]^KXNK\N�KXN�SXMYX]S]^OXMc
SX� ]^_NOX^� LORK`SY_\� {� aSVV� ZVKMO� K� MOSVSXQ� YX� \OVSKLSVS^c� aRSMR� XY
K]]O]]WOX^�]c]^OW�aSVV�Y`O\MYWO��ARK^�aO�]RY_VN�RYZO�PY\�S]�^RK^�^RO
8-/+�aSVV�Z\YN_MO� SWZ\Y`OWOX^]�YX�aRK^� S]�M_\\OX^Vc�YL^KSXON� SX
Z_LVSM�ObKWSXK^SYX]��2YaO`O\��P\YW�^RO�ZO\]ZOM^S`O�YP�\OVSKLSVS^c��^RS]
S]� `O\c� _XVSUOVc� SP� ^RO� _XS^� YP�WOK]_\OWOX^� ]RSP^]� P\YW� ^RO� Y`O\KVV
ZO\PY\WKXMO� YP� ]^_NOX^]� SX� K� ]_LTOM^� {� KX� KQQ\OQK^ON� ^Y^KV� {� ^Y
K]]O]]WOX^�KXN�\OZY\^SXQ�YX�^RO�LK]S]�YP�ZO\PY\WKXMO� SX� SXNS`SN_KV
]^KXNK\N]�

6O^�_]�SWKQSXO�^RK^�aO�K\O�NOKVSXQ�aS^R�K�]_LTOM^�aRSMR��K^�VO`OV��
YP�̂ RO�8K^SYXKV�;_KVSPSMK^SYX]�0\KWOaY\U��S]�̂ Y�LO�̂ O]^ON�̂ R\Y_QR�OSQR^
]^KXNK\N]��PY_\�YP�aRSMR�aSVV�LO�SX^O\XKVVc�K]]O]]ON�Lc�̂ OKMRO\]�KXN�PY_\
Lc�KX�Ob^O\XKV�ObKWSXK^SYX��>RS]��SX�PKM^��S]�]SWSVK\�̂ Y�̂ RO�N\KP^�]^KXNK\N]
NO`OVYZON�PY\�COK\�����PSP^R�PY\W��/XQVS]R��8Ya�VO^�]�SWKQSXO�aO�NOMSNO
^Y�KNWSXS]^O\�^RO�K]]O]]WOX^�PY\�T_]^�YXO�YP�^RO]O�]^KXNK\N]�K]�K�P_VV
^R\OO� RY_\� ObKWSXK^SYX�� ,K]ON� YX� aRK^� aO� UXYa� KLY_^� Ob^O\XKV
ObKWSXK^SYX]��KXN�̂ KUSXQ�KMMY_X^�YP�̂ RO�SWZ\Y`OWOX^]�̂ RK^�RK`O�LOOX
WKNO�^Y�ObKWSXK^SYX�Z\KM^SMO�]SXMO�^RO�WSN�!�]��aO�aY_VN�ObZOM^�^RO
\OVSKLSVS^c�YP� ^RS]�ObKWSXK^SYX� ^Y�LO�K\Y_XN���#��ZY]]SLVc�RSQRO\��AO
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XOON�XY^�LO�MYXMO\XON�KLY_^�̂ RO�WO^RYN�YP�O]^SWK^SXQ�\OVSKLSVS^c�K^�̂ RS]
ZYSX^��{�VO^�]�T_]^�]_ZZY]O�^RK^�K�]_S^KLVO�Z\YMON_\O�ObS]^]�PY\�NOKVSXQ
aS^R�]^KXNK\N]�LK]ON�K]]O]]WOX^��8Y^O�^RK^�^RO�PSQ_\O�YP���#�\OVK^O]�^Y
K�̂ R\OO�RY_\�K]]O]]WOX^��2YaO`O\��_XNO\�8-/+��̂ RO�K]]O]]WOX^�YP�̂ RS]
]^KXNK\N�WSQR^�aOVV�LO�_XNO\^KUOX�KVYXQ�aS^R�^RO�K]]O]]WOX^�YP�̂ R\OO
Y^RO\�]^KXNK\N]��3X�Y^RO\�aY\N]��̂ RO�]^KXNK\N�MYXMO\XON�W_]^�]RK\O�̂ RO
ObKWSXSXQ�ZO\SYN�aS^R�^R\OO�Y^RO\]��>RS]�]_QQO]^]�^RK^�OKMR�]^KXNK\N
aSVV�\OMOS`O�KLY_^����WSX_^O]�YP�K^^OX^SYX�YX�K`O\KQO��]YWO�WKc�QO^
WY\O�^SWO��Y^RO\]�VO]]���9XO�YP�^RO�^RSXQ]�aO�UXYa�KLY_^�\OVSKLSVS^c�S]
^RK^�^RO�WY\O�SXPY\WK^SYX�MYVVOM^ON��O�Q���Lc�]O^^SXQ�K�VYXQO\�^O]^�\K^RO\
^RKX�K�]RY\^O\�YXO��� ^RO�RSQRO\�^RO�VO`OV�YP�\OVSKLSVS^c��2YaO`O\��^RO
\OVK^SYX]RSZ�YP�^O]^�VOXQ^R�^Y�\OVSKLSVS^c�WS\\Y\]�^RO��VKa�YP�NSWSXS]RSXQ
\O^_\X]�� {� SP� K� ^O]^� S]� SXM\OK]ON� P\YW� ���WSX_^O]� ^Y�  ��WSX_^O]�� ^RO
SXM\OWOX^KV� SXM\OK]O� SX� \OVSKLSVS^c� aSVV� LO� Q\OK^O\� ^RKX� SP� ^RO� ^O]^� S]
SXM\OK]ON�SX�VOXQ^R�P\YW� ��WSX_^O]�^Y�#��WSX_^O]��>RS]�\OVK^SYX]RSZ�S]
\OZ\O]OX^ON�SX�aRK^�S]�UXYaX�K]�^RO��=ZOK\WKX�,\YaX�0Y\W_VK���

3P� ^RO� =ZOK\WKX�,\YaX� 0Y\W_VK� S]� KZZVSON� ^Y� ^RO� ]S^_K^SYX
NO]M\SLON�SX�^RO�Z\O`SY_]�ZK\KQ\KZR��^RO�\OVSKLSVS^c�O]^SWK^O�YP���#�PY\
^RO� P_VV� ^R\OO� RY_\]� YP� K]]O]]WOX^� \ON_MO]� ^Y� �� #� PY\� K� ���WSX_^O
K]]O]]WOX^��0_\^RO\WY\O��SP�^RO�=/7�PY\�^RO�^R\OO�RY_\�ObKWSXK^SYX�S]
K\Y_XN�Ý�����̂ ROX�̂ RO�=/7�PY\�̂ RO����WSX_^O�K]]O]]WOX^�S]�VSUOVc�̂ Y�LO
K^� VOK]^�NY_LVON� �S�O���Q\OK^O\� ^RKX�Ý������� 3P� ^RO�M_^�YPP�ZYSX^� PY\�K
ZK\^SM_VK\�Q\KNO��O�Q���WO\S^��MY\\O]ZYXN]�̂ Y�K�]MY\O�YP��]Kc��!����̂ ROX�SX
^RO�̂ R\OO�RY_\�MYX^Ob^�̂ RO�#���MYXPSNOXMO�SX^O\`KV�MY`O\]� ��"���aRSVO
SX�̂ RO����WSX_^O�MYX^Ob^��̂ RO�SX^O\`KV�MY`O\]����#����>RO�K\Q_WOX^�WKNO
RO\O�S]�^RK^�^RO�VK^^O\�]S^_K^SYX�aSVV�MRKVVOXQO�Z_LVSM�M\ONSLSVS^c�SX�^RO
]c]^OW�YP�]^KXNK\N]�LK]ON�K]]O]]WOX^�LOSXQ�NO`OVYZON�PY\�^RO�8-/+�

>RO�NO`OVYZO\]�YP� ^RO�8-/+�WKc� MRYY]O� ^Y�NS]WS]]� ^RO� PSQ_\O]
Z\O]OX^ON�SX�̂ RS]�ZKZO\�K]�]ZOM_VK^SYX��2YaO`O\��̂ RO�]MOXK\SY�NO]M\SLON
RO\O� S]� XY^� _X\OKVS]^SM�� SP� O`SNOXMO� P\YW� ^RO� O`KV_K^SYX� YP� KX
KMRSO`OWOX^�LK]ON� �]^KXNK\N]�LK]ON�� Z\YQ\KWWO� SX� COK\� ��� �]Sb^R
PY\W�� /XQVS]R� S]� ^KUOX� K]� K� Q_SNO� �2KVV�� ����K��� >RO� Z\YQ\KWWO� S]
UXYaX�K]�̂ RO��/XQVS]R�=^_Nc�.O]SQX���/=.��KXN�RK]�LOOX�SWZVOWOX^ON
SX� ^OX� ]OMYXNK\c� ]MRYYV]� SX� +_MUVKXN�� ,Kc� YP� :VOX^c��2KaUO]� ,Kc�
-R\S]^MR_\MR��9^KQY�KXN�=Y_^RVKXN��3^�aK]�PS\]^�SX^\YN_MON�SX��##"�K]
KX� KV^O\XK^S`O� ^Y� _XS^� ]^KXNK\N]�� ?XNO\ZSXXSXQ� ^RO� /=.� K\O� ^RO
Z\YMO]]SXQ� ]^\KXN]� YP� ^RO� XK^SYXKV� M_\\SM_V_W� SX� /XQVS]R$� M\S^SMKV
^RSXUSXQ��ObZVY\SXQ�VKXQ_KQO�KXN�Z\YMO]]SXQ�SXPY\WK^SYX��>RO]O�K\O�XY^
^\OK^ON�K]�NS]M\O^O�NS`S]SYX]�YP�^RO�Z\YQ\KWWO�L_^�K]�\OVK^ON�OVOWOX^]
aRSMR� K\O� LVOXNON� ^R\Y_QR� ^RO� MY_\]O� KM^S`S^SO]� _XNO\^KUOX� Lc

�"�����-ON\SM�2KVV
]^_NOX^]�� >RS]� ^RO\OPY\O� \O[_S\O]� ^RK^� K]]O]]WOX^� KM^S`S^SO]�� KXN� ^RO
\OZY\^SXQ�YP�\O]_V^]��]RY_VN�SXMV_NO�K�]^\YXQ�PYM_]�YX�LY^R�^RO��aRYVO�
KXN�^RO��ZK\^]��YP�^RO�MY_\]O��>RS]�S]�K�ZONKQYQSMKV�NOMS]SYX��]OO�XOb^
]OM^SYX�PY\�P_\^RO\�NS]M_]]SYX��

3X� Q\KNSXQ� ]^_NOX^� aY\U� PY\� ^RO� /=.�� ^OKMRO\]� WKUO� ^ROS\
K]]O]]WOX^]� SXS^SKVVc� SX� \O]ZOM^� YP� M\S^O\SK� ]ZOMSPSON� K^� PS`O� VO`OV]� YP
KMRSO`OWOX^%� ^ROc� ^ROX� WKUO� K� P_\^RO\� NS]M\SWSXK^SYX� KXN� NOMSNO
aRO^RO\�K�]^_NOX^�]�aY\U�PKVV]�aS^RSX�OS^RO\�^RO�_ZZO\�Y\�VYaO\�RKVP�YP
^RO� VO`OV�� =OZK\K^O� Q\KNO�\OVK^ON� M\S^O\SK� ObS]^� PY\� ^RO� NSPPO\OX^
MYWZYXOX^]�YP�̂ RO�Z\YQ\KWWO��L_^�OKMR�K]]O]]WOX^�MYWZYXOX^�KVVYa]
]^_NOX^]�̂ Y�LO�Q\KNON���̂ Y�����>RO�Y`O\KVV��KQQ\OQK^ON��MY_\]O�Q\KNO�PY\
K�]^_NOX^�S]�KMRSO`ON�Lc�SNOX^SPcSXQ�^RO�^cZSMKV�VO`OV�YP�ZO\PY\WKXMO�YP
^RO�]^_NOX^�KM\Y]]�^RO�MY_\]O��>RS]�S]�MVY]O�^Y�^RO�K`O\KQO�Q\KNO�YP�^RO
]^_NOX^�L_^�KVVYa]�PY\�^RO�WY]^�\OMOX^�aY\U�YP�^RO�]^_NOX^�^Y�LO�QS`OX
WY\O�aOSQR^� SX�^RO�PSXKV�Q\KNSXQ��S�O��� ^RO\O� S]�K� PYM_]�YX�aRO\O�^RO
]^_NOX^� RK]� \OKMRON��� 0_\^RO\� SXPY\WK^SYX� YX� ^RO� Z\YQ\KWWO� S]
Z\Y`SNON�Lc�6YMUO���##"���###K��

>RO�O`KV_K^SYX�YP�^RO�MY_\]O�RK]�SXMV_NON�]_\`Oc]�YP�^OKMRO\]�KXN
]^_NOX^]�KLY_^�`K\SY_]�K]ZOM^]�YP�^RO�Z\YQ\KWWO��O�Q���WKXKQOKLSVS^c�
MYRO\OXMO�YP�^RO�Z\YQ\KWWO��KXN�_]OP_VXO]]�YP�^RO�Q\KNO�M\S^O\SK�PY\
K]]O]]WOX^��� 3^� S]�]_PPSMSOX^�^Y�]Kc�RO\O�^RK^�^OKMRO\]�RK`O�LOOX�`O\c
ZY]S^S`O�KLY_^�KVV�K]ZOM^]�YP�̂ RO�Z\YQ\KWWO��aRSVO�]^_NOX^]�RK`O�QS`OX
WSbON�O`KV_K^SYX]��=YWO�MYWZYXOX^]�YP�^RO�MY_\]O��O�Q���K]]O]]WOX^�
SXMV_NSXQ�̂ RO�Q\KNO�\OVK^ON�M\S^O\SK��RK`O�\OMOS`ON�QYYN�POONLKMU�P\YW
]^_NOX^]�aRSVO�Y^RO\�POK^_\O]��O�Q���^RO�Z\OZK\K^SYX�YP�K�aY\UPSVO�aRSMR
OWZRK]S]O]�]OVP�O`KV_K^SYX��RK`O�LOOX�VO]]�aOVV�\OMOS`ON��6YMUO���2KVV�
�###%�2KVV������L��

2YaO`O\��YP�ZK\^SM_VK\�]SQXSPSMKXMO�^Y�^RS]�ZKZO\�S]�^RO�\OVSKLSVS^c
KXKVc]S]� YP� ^RO� SX^O\XKV� K]]O]]WOX^]� QS`OX� Lc� ^OKMRO\]�� KXN� ^RO
MYWZK\KLVO�\OVSKLSVS^c�YP�K�WYNO\K^SYX�^O]^�aRSMR�aK]�MYX]^\_M^ON�^Y
K]]O]]� ^RO�Ob^OX^� ^Y�aRSMR�]MRYYV]�Q\KNON�]^_NOX^]�KMMY\NSXQ�^Y� ^RO
]KWO� ]^KXNK\N� �2KVV�� ����K��� 3^� ]RY_VN� LO� XY^ON� ^RK^� ^RO� \OVSKLSVS^c
KXKVc]S]�aK]�LK]ON�YX�PY_\�MYWZYXOX^]�WKUSXQ�_Z� ���YP�^RO�MY_\]O
^Y^KV�{�̂ RO�PYM_]�aK]�YX�̀ K\SY_]�K]ZOM^]�YP�MVY]O�\OKNSXQ�KXN�a\S^SXQ��>RO
\OVSKLSVS^c�YP�^OKMRO\]��K]]O]]WOX^]��]OZK\K^OVc�PY\�OKMR�]MRYYV��\KXQON
P\YW���# � ^Y���"��aS^R�K�WONSKX�YP���#���>RO�=/7]�PY\�^RO]O�]MRYYV]
\KXQON�P\YW������̂ Y������YP�K�Q\KNO��S�O��������^Y�������aS^R�K�WONSKX�YP
��������������>RO�MYWZK\KLVO�\OVSKLSVS^c�YP�^RO�WYNO\K^SYX�^O]^��K�^aY
RY_\� ^O]^�� aK]� ��"�� aS^R� =/7� YP� ��  � � � ���� ,K]ON� YX� ^RO
=ZOK\WKX�,\YaX� 0Y\W_VK�� ^RO]O� VK^^O\� PSQ_\O]� KNT_]^� ^Y� ��" � PY\
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\OVSKLSVS^c�KXN���� � ��� ��� PY\� ^RO�=/7�SP� ^RO� VOXQ^R�YP� ^RO� ^O]^�aO\O
Ob^OXNON�^Y�^R\OO�RY_\]�

9X� ^RO� ]_\PKMO�� KVV� YP� ^RO]O�`KV_O]� MKX�LO� ^RY_QR^�YP� K]� K^� VOK]^
]K^S]PKM^Y\c�� SP� XY^� `O\c� QYYN�� >RO� RSQRO\� O]^SWK^O]� PY\� ^RO� SX^O\XKV
K]]O]]WOX^]�YP�^OKMRO\]��SX�MYWZK\S]YX�^Y�^RO�WYNO\K^SYX�^O]^��K\O�XY^
_XObZOM^ON�� >OKMRO\]� LK]O� ^ROS\� Q\KNSXQ� YX� K�W_MR� VK\QO\� LYNc� YP
SXPY\WK^SYX�MYVVOM^ON�N_\SXQ�^RO�]MRYYV�cOK\�aRO\OK]�^RO�WYNO\K^SYX
^O]^�S]�K�YXO�YPP�WOK]_\OWOX^��+]�KV\OKNc�SXNSMK^ON��^RO�VS^O\K^_\O�YX
^O]^SXQ�SXNSMK^O]�^RK^�\OVSKLSVS^c�aSVV�SXM\OK]O�QS`OX�WY\O��\K^RO\�^RKX
VO]]��SXPY\WK^SYX�_ZYX�aRSMR�^Y�LK]O�O]^SWK^O]��+�P_\^RO\�ZYSX^�S]�^RK^
^RO�WYNO\K^SYX�̂ O]^�aK]�_]ON�PY\�̂ RO�PS\]^�̂ SWO�SX��###��+]�K�\O]_V^�YP�̂ RO
KXKVc]S]�YP�^RO�^O]^��SWZ\Y`OWOX^]�^Y�MYX^OX^�KXN�]^\_M^_\O�RK`O�LOOX
SXNSMK^ON��>RO]O�]RY_VN�OXRKXMO�LY^R�\OVSKLSVS^c�KXN�`KVSNS^c��>RO�^O]^
S]�KV]Y�ZY]S^SYXON�]Y�^RK^�S^�MY_VN�KM^�LY^R�K]�KX�Ob^O\XKV�ObKWSXK^SYX
KXN�K�WYNO\K^SYX�NO`SMO�]RY_VN�̂ RO�]MRYYV]�MRYY]O�̂ Y�SXMY\ZY\K^O�LY^R
SX^O\XKV�KXN�Ob^O\XKV�K]]O]]WOX^]�SX^Y�^ROS\�Q\KNSXQ�YP�]^_NOX^]��^RS]
ZY]]SLSVS^c�S]�LOSXQ�MYX]SNO\ON��

+V]Y�YP�]SQXSPSMKXMO�̂ Y�̂ RS]�ZKZO\�S]�̂ RO�WO^RYN�_]ON�̂ Y�O]^SWK^O�̂ RO
\OVSKLSVS^SO]�YP�^OKMRO\]��K]]O]]WOX^]�KXN�^RO�WYNO\K^SYX�^O]^��,OMK_]O
^RO�ZO\PY\WKXMO�YP�OKMR�]^_NOX^� S]�\OZ\O]OX^ON�Lc�K�]SXQVO�Q\KNO�SX
=Sb^R�0Y\W�-O\^SPSMK^O�\K^RO\�^RKX�Lc�K�Z\YPSVO�YP�NSPPO\OX^�]MY\O]�KM\Y]]
MYWZYXOX^]�� ^RO� ]^_Nc� SX`O]^SQK^ON� ^RO� Ob^OX^� ^Y�aRSMR� ^RO�Y`O\KVV
]^KXNK\N]�LK]ON�Q\KNO�YP�]^_NOX^]�\OZ\O]OX^ON�K�\OVSKLVO�KQQ\OQK^SYX�YP
]^_NOX^�ZO\PY\WKXMO��>RO�WOK]_\OWOX^�Z\SXMSZVO�_XNO\ZSXXSXQ�^RS]
XY^SYX�S]�̂ RK^�KQQ\OQK^SYX�]RY_VN�YXVc�LO�_XNO\^KUOX�SP�̂ RO�MYWZYXOX^]
LOSXQ�MYWLSXON�MYX^\SL_^O�ZY]S^S`OVc�^Y�^RO�]KWO�Y`O\KVV� ^\KS^�LOSXQ
WOK]_\ON��9XO�WO^RYN�YP� MROMUSXQ� ^RS]� S]�Z\Y`SNON�Lc�-\YXLKMR�]
-YOPPSMSOX^�+VZRK�{�K�^OMRXS[_O�PY\�O]^SWK^SXQ�\OVSKLSVS^c�LK]ON�YX�^RO
XY^SYX�̂ RK^�KVV�MYWZYXOX^]�]RY_VN�aY\U�̂ YQO^RO\�SX�Z\YN_MSXQ�K�\OVSKLVO
^Y^KV�]MY\O��-\YXLKMR���#�!���>RO�+VZRK�`KV_O]�YL^KSXON�KLY`O�]_QQO]^
^RK^�^RO�Z\KM^SMO�YP�KQQ\OQK^SYX�S]�T_]^SPSON� 

>RO�ZYSX^�MKX�LO�WKNO�^RK^�^RO�_]O�YP�-\YXLKMR�]�+VZRK�S]�_]_KVVc
K]]YMSK^ON�aS^R� XY\W�\OPO\OXMON� K]]O]]WOX^� aRO\O� ^RO� PYM_]� S]� YX
NS]M\SWSXK^SXQ�LO^aOOX�]^_NOX^]� SX� ^O\W]�YP� ^ROS\�ZO\PY\WKXMO��>RO
KZZVSMK^SYX�YP�+VZRK�^Y�^RO�/=.�aK]�WKNO�ZY]]SLVO�LOMK_]O�]^_NOX^]�
aY\U�aK]�MVK]]SPSON�YX�K����ZYSX^�Q\KNO�]MKVO��+V^RY_QR�XY�K^^OWZ^�aK]
WKNO�^Y�PY\MO�]^_NOX^]��Q\KNO]�^Y�PS^�K�Z\O�NOPSXON�NS]^\SL_^SYX��O�Q��
LOVV�M_\`O��� ^RO�]MKVO�KVVYaON�PY\�NSPPO\OXMO]�LO^aOOX�]^_NOX^]�^Y�LO
\OMY\NON� SX� ^O\W]� YP� ^ROS\� WOO^SXQ� ^RO� ]^KXNK\N]�LK]ON� M\S^O\SK
K]]YMSK^ON�aS^R�OKMR�^K]U��+X�KV^O\XK^S`O�KZZ\YKMR�^Y�\OVSKLSVS^c�{�YXO
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aRSMR�WKc�LO�SXMY\ZY\K^ON�SX^Y�P_^_\O�KXKVc]O]�YP�̂ RO�/=.�{�S]�̂ Y�K]]O]]
^RO�Ob^OX^�^Y�aRSMR�KMM_\K^O�Y\�MYX]S]^OX^�T_NQOWOX^]�K\O�WKNO�K^�UOc
Q\KNO� LY_XNK\SO]�� 3X� \O]ZOM^� YP� ^RO�8-/+�� ^RO� NO`OVYZO\]� XOON� ^Y
MYXN_M^� \O]OK\MR� aRSMR� PYM_]O]� YX� ^RO� ZK]]�PKSV�� ZK]]�WO\S^� KXN
WO\S^�ObMOVVOXMO�LY_XNK\SO]��>RO�NO`OVYZO\]�]RY_VN�XY^�LO�̂ YY�RYZOP_V
^RK^�^ROc�aSVV�YL^KSX�]SQXSPSMKX^Vc�LO^^O\�\O]_V^]�SX�\O]ZOM^�YP�Ob^O\XKV
ObKWSXK^SYX]�̂ RKX�̂ RY]O�]_QQO]^ON�KLY`O��8Y^�YXVc�aSVV�OKMR�]^KXNK\N
\OMOS`O�K�VSWS^ON�MY`O\KQO��^RO�^SWO�KVVYMK^ON�^Y�OKMR�aSVV�KV]Y�LO�]ZVS^
LO^aOOX� ^RO� ^R\OO� Q\KNO� LY_XNK\SO]� _XNO\� PYM_]�� >RS]� aSVV� Z_^
MYX]SNO\KLVO� Z\O]]_\O� YX� ObKWSXO\]� ^Y� MYWO� _Z�aS^R� XOa� USXN]� YP
K]]O]]WOX^�^K]U]�aRSMR�aSVV�QS`O�^RO�PYM_]�^RK^�S]�XOONON�PY\�\ON_MSXQ
^RO�WK\QSX�YP�NY_L^�K^�OKMR�Q\KNO�LY_XNK\c��2YaO`O\��^ROc�aSVV�]^SVV
XY^� Y`O\MYWO� ^RO� MOSVSXQ� OPPOM^� K]]YMSK^ON� aS^R� `K\SK^SYX]� SX� ^RO
SX^O\Z\O^K^SYX�YP�K�]^KXNK\N�KXN�SXMYX]S]^OXMc�SX�]^_NOX^�LORK`SY_\�

>RO�NO`OVYZO\]�YP�^RO�8-/+�WSQR^�KV]Y�aS]R�̂ Y�MYX]SNO\�YXO�WY\O
PKM^Y\� aRSMR� ZVKMO]� ]^\KSX� YX� K^^OWZ^]� ^Y� K]]O]]� ]^_NOX^]� ^R\Y_QR
]^KXNK\N]�LK]ON�K]]O]]WOX^�SX�̂ RO�MYX^Ob^�YP�K�YXO�YPP�ObKWSXK^SYX��>RO
\O]OK\MR� YP� ASVVWY^^� KXN� 2KVV� ��#!��� SNOX^SPSON� ^RK^� ]^_NOX^]�
ZO\PY\WKXMO]�̂ YaK\N]�̂ RO�OXN�YP�KX�ObKWSXK^SYX�̂ KSVON�YPP�]SQXSPSMKX^Vc�
>RY]O�[_O]^SYX]�K^^OWZ^ON�VK]^�aO\O�^RY]O�^RK^�aO\O�VOK]^�aOVV�NYXO�
9XO� SX^O\Z\O^K^SYX� S]� ^RK^� ]^_NOX^]� ZSMUON� ^ROS\� LO]^� [_O]^SYX]� KXN
KX]aO\ON� ^ROW� PS\]^�� 2YaO`O\�� ^RO� WY]^� MYWWYX� ZK^^O\X� aK]� PY\
]^_NOX^]�^Y�aY\U�^R\Y_QR�^RO�ObKWSXK^SYX�SX�^RO�Y\NO\�YP�[_O]^SYX]�K]
Z\O]OX^ON��>RO\O�aK]�KV]Y�O`SNOXMO�^Y�]RYa�^RK^�WKXc�]^_NOX^]�aO\O
_XKLVO�^Y�KVVYMK^O�OPPSMSOX^Vc�^ROS\�ObKWSXK^SYX�^SWO�Y\�]_PPO\ON�P\YW
PK^SQ_O�^YaK\N]�^RO�OXN�YP�^RO�ObKWSXK^SYX�ZO\SYN��?XNO\�^\KNS^SYXKV
�KQQ\OQK^ON�� ObKWSXK^SYX� MYXNS^SYX]�� ZO\PY\WKXMO� YX� ^RO� OK\VSO\
[_O]^SYX]�MKX�VOQS^SWK^OVc�MYWZOX]K^O�PY\�Z\YLVOW]�]_MR�K]�^RY]O�T_]^
NO]M\SLON%�_XNO\�^RO�8-/+�]c]^OW��K�]^_NOX^�aRY�WS]T_NQO]�RS]�RO\
ObKWSXK^SYX�̂ SWO�Y\�̂ S\O]�̂ YaK\N]�̂ RO�OXN�YP�̂ RO�ZO\SYN��aSVV�\OMOS`O�XY
MYWZOX]K^SYX��>RO�SWZVSMK^SYX]�K\O�MVOK\$�̂ RO�ZO\PY\WKXMO]�YP�]^_NOX^]
YX�K�ZK\^SM_VK\�]^KXNK\N�aSVV�LO�KPPOM^ON�Lc�̂ RO�VYMK^SYX�YP�̂ RK^�]^KXNK\N
SX�^RO�Y\NO\�YP�[_O]^SYX]�K]�^ROc�KZZOK\�SX�^RO�ObKWSXK^SYX�ZKZO\�KXN
Lc�PKM^Y\]�\OVK^ON�̂ Y�OKMR�]^_NOX^]��ObKW�^KUSXQ�̂ OMRXS[_O]�KXN�VO`OV�YP
PK^SQ_O��=^_NOX^]�aRY�K\O�KPPOM^ON�WKc�aSVV�\OMOS`O�OSQR^�Y\�XSXO�M\ONS^]
aRO\O�^ROS\�^\_O�_XNO\]^KXNSXQ�WSQR^�Y^RO\aS]O�WO\S^�^RO�P_VV�^aOV`O
M\ONS^]�

3^�W_]^�LO�]^\O]]ON�̂ RK^�̂ RO�K\Q_WOX^]�Z\O]OX^ON�RO\O�YX�\OVSKLSVS^c
K\O� XY^� K� MRKVVOXQO� ^Y� ]^KXNK\N]�LK]ON� K]]O]]WOX^�� >RO� /=.� S]� K
]^KXNK\N]�LK]ON�WYNOV$�S^�OWZRK]S]O]�LY^R�̂ RO�aRYVO�KXN�̂ RO�ZK\^]�KXN
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\OZY\^]�YX�LY^R��>RO�SWZY\^KX^�ZYSX^�S]�̂ RK^�K]]O]]WOX^�SXPY\WK^SYX�YX
^RO��ZK\^]��S]�]SWZVc�XY^�]^\YXQ�OXY_QR�^Y�KVVYa�OKMR�MYWZYXOX^�^Y
]^KXN�KVYXO�PY\�WOK]_\OWOX^�Z_\ZY]O]�� 3^� S]�NSPPSM_V^�^Y�]OO�RYa�^RO
8-/+�aSVV�NY�KXc�LO^^O\��ZK\^SM_VK\Vc�PY\�^RY]O�]^KXNK\N]�aRSMR�K\O�^Y
LO�QS`OX���� ��WSX_^O]�YP�K^^OX^SYX�SX�KX�Ob^O\XKV�ObKWSXK^SYX�
:ONKQYQSMKV�KXN�:\KM^SMKV�3WZVSMK^SYX]�YP�8YX�KQQ\OQK^SYX
@KVSNS^c�KXN�\OVSKLSVS^c�K\O�SXO`S^KLVc�MYXXOM^ON��3X�]YWO�MS\M_W]^KXMO]�
K��Z\OYMM_ZK^SYX�aS^R�YXO�MKX�RK`O�NO^\SWOX^KV�OPPOM^]�YX�^RO�Y^RO\�
>RS]�YMM_\]�� PY\�ObKWZVO��aROX��MVY]ON�� ^cZO�K]]O]]WOX^� ^K]U]� �O�Q��
W_V^SZVO�MRYSMO�^O]^]��K\O�_]ON�SXKZZ\YZ\SK^OVc�^Y�K]]O]]�YZOX�OXNON
UXYaVONQO�MYX^Ob^]��>RO�SXKZZ\YZ\SK^O�MRYSMO�YP�K]]O]]WOX^�̂ K]U�SX�̂ RS]
MK]O�WKc�aOVV�SXM\OK]O�Z\OMS]SYX�SX�WOK]_\OWOX^��L_^�S^�MY_VN�KV]Y�LO�̂ Y
^RO�NO^\SWOX^�YP�MYX^OX^�̀ KVSNS^c�{��SWZY\^KX^�UXYaVONQO�KXN�]USVV]�WKc
LO�SQXY\ON��3^�S]�O`SNOX^�^RK^�^RO�NO]SQXO\]�YP�^RO�8-/+�K\O�aOVV�KaK\O
YP�^RO�S]]_O�YP�MYX^OX^�`KVSNS^c�SX�^ROS\�NOMS]SYX�^Y�WY`O�KaKc�P\YW�^RO
�WSM\Y��NOPSXS^SYX�YP�]^KXNK\N]� ^Y�^RO�]ZOMSPSMK^SYX�YP�L\YKNVc�LK]ON
]^KXNK\N]��aRSMR�K\O�SX^OXNON�̂ Y�LO^^O\�\OPVOM^�̂ RO�MYX^OX^�KXN�SX^OXNON
Y_^MYWO]� LOSXQ� K]]O]]ON�� 2YaO`O\�� K� X_WLO\� YP� [_O]^SYX]� \O[_S\O
MYX]SNO\K^SYX� SP� ^RO�8-/+� S]� ^Y� Z\Y`SNO� K� ZONKQYQSMKVVc� NOPOX]SLVO
KZZ\YKMR� ^Y� K]]O]]WOX^�� +]]O]]WOX^�W_]^� LO� MYRO\OX^�aS^R� MY_\]O
NO]SQX��^OKMRSXQ�KXN�VOK\XSXQ��>RO�\OWKSXNO\�YP�^RS]�ZKZO\�KNN\O]]O]
]YWO� [_O]^SYX]� aRSMR� SWZKM^� YX� ^RO� `KVSNS^c�� MYRO\OXMO� KXN
WKXKQOKLSVS^c�YP�K]]O]]WOX^�PY\�^RO�8-/+�
�� >Y�aRK^� Ob^OX^� S]� ^RO�NO]SQX� YP� ^RO�8-/+�LOSXQ� SXPV_OXMON� Lc
ZYVS^SMKV�Z\O]]_\O�^Y�SXMV_NO�K�]^\YXQ�Ob^O\XKV�K]]O]]WOX^�PYM_])�3P�]Y�
RYa�OPPOM^S`O�S]�8-/+�SX�LVOXNSXQ�^RO�LO]^�YP�LY^R�aY\VN]�{�Ob^O\XKV
ObKWSXK^SYX]�KXN�^OKMRO\]��SX^O\XKV�K]]O]]WOX^])
�� >Y� aRK^� Ob^OX^� S]� ^RO� K]]O]]WOX^� YP� ]^_NOX^]� KQKSX]^� ]OZK\K^O
]^KXNK\N]�VSUOVc�̂ Y�PY]^O\�K��L\SMU]�aS^RY_^�WY\^K\��KZZ\YKMR�̂ Y�̂ OKMRSXQ
KXN�VOK\XSXQ)�3]�^RO�ZYVSMc�YP�XYX�KQQ\OQK^SYX�SX�PKM^�M\OK^SXQ�K�XOa
NSMRY^YWc�SX�ON_MK^SYX�{�]^KXNK\N]�LK]ON�K]]O]]WOX^�`O\]_]�MY_\]O�
LK]ON�K]]O]]WOX^)
�� 0\YW�^RO�ZO\]ZOM^S`O�YP�]MRYYV�Y\QKXS]K^SYX�KXN�WKXKQOKLSVS^c�YP
K]]O]]WOX^��S]�^RO�8-/+�^\OKNSXQ�^RO�]KWO�Q\Y_XN�K]�^RK^�MY`O\ON�Lc
_XS^�]^KXNK\N])

�""����-ON\SM�2KVV
9^RO\�[_O]^SYX]�WSQR^�KV]Y�LO�K]UON��3XNOON�Y^RO\�a\S^O\]��O�Q���3\aSX�
�###%�6YMUO���###L��RK`O�ZY]ON�NSPPO\OX^�[_O]^SYX]�aRSMR�^RO�8-/+
NO]SQXO\]�]RY_VN�\OPVOM^�YX�SP�^RO�8-/+�S]�^Y�LO�L_SV^�YX�]YVSN�Q\Y_XN�
�� >RO�ZYVS^SMKV�Z\O]]_\O�PY\�Ob^O\XKV�ObKWSXK^SYX]��KXN�^RO�LVOXNSXQ�YP
SX^O\XKV�KXN�Ob^O\XKV�K]]O]]WOX^
3^�S]�`O\c�MVOK\�^RK^�]^\YXQ�ZYVS^SMKV�Z\O]]_\O�RK]�LOOX�ObO\^ON�_ZYX�^RO
7SXS]^\c� YP� /N_MK^SYX� ^Y� SXMV_NO� K� WKTY\� MYWZYXOX^� YP� Ob^O\XKV
K]]O]]WOX^�SX�]OMYXNK\c�VO`OV�Z_LVSM�ObKWSXK^SYX]��>RS]�S]�O`SNOX^�LY^R
SX�̂ RO�ZYVSMc�]^K^OWOX^�YP�̂ RO�8-/+�KXN�̂ RO�ZYVSMc�N\S`O\]�aRSMR�RK`O
SXPV_OXMON�̂ RO�NS\OM^SYX]�LOSXQ�^KUOX��0Y\�ObKWZVO��^RO�ZYVSMc�\O[_S\O]
^RK^�K^�VOK]^�RKVP�YP�^RO�M\ONS^]�PY\�OKMR�]_LTOM^�K^�OKMR�VO`OV�LO�K]]O]]ON
Ob^O\XKVVc��3X�WY]^�MK]O]�^RS]�S]�^Y�LO�Lc�ObKWSXK^SYX�ObMOZ^�PY\�^RY]O
]USVV]�aRSMR�NY�XY^�]_S^�^RS]�WO^RYN�YP�K]]O]]WOX^��3^�S]�MVOK\�^RK^�^RO
ZYVSMc�RK]�LOOX�SXPV_OXMON�Lc�Z_LVSM�ZO\MOZ^SYX�YP�^RO�SWZY\^KXMO�YP
Ob^O\XKV�K]]O]]WOX^�PY\�OX]_\SXQ�KX�SXNOZOXNOX^�WOK]_\O�YP�]^_NOX^
KMRSO`OWOX^�{�̂ OKMRO\]��K]]O]]WOX^]�K\O�XY^�]OOX�̂ Y�RK`O�̂ RO�]KWO�VO`OV
YP�YLTOM^S`S^c��>RO�Z\O]]_\O�̂ Y�SXMV_NO�Ob^O\XKV�K]]O]]WOX^�S]�KV]Y�LKMUON
Lc�^RO�]_\`Oc�YP�^OKMRO\]��YZSXSYX]�SX�^RO�\OZY\^�P\YW�^RO�=OMYXNK\c
=MRYYV]�=OM^Y\�0Y\_W$

>OKMRO\]� ]^\YXQVc� OXNY\]O� ^RO� PY\_W�]� ZY]S^SYX�� 9`O\� #��� YP
\O]ZYXNOX^]� KQ\OON� ^RK^� Ob^O\XKV� K]]O]]WOX^� ]RY_VN� MY_X^� PY\� K^
VOK]^�RKVP�YP�8-/+�M\ONS^�SX�MYX`OX^SYXKV�]MRYYV�]_LTOM^]��
�7SXS]^\c�YP�/N_MK^SYX���###L��Z����

3^� S]� XY^� RK\N� ^Y� ]OO� aRc� ^RO\O� S]� K� ]^\YXQ� LKMUSXQ� PY\� Ob^O\XKV
K]]O]]WOX^��0Y\�^OKMRO\]��^RO�L_\NOX�YP�K]]O]]WOX^�S]�\ON_MON��VOK`SXQ
^ROW�^Y�PYM_]�WY\O�YX�^OKMRSXQ�KXN�VOK\XSXQ��>RO�ObZO\SOXMO�YP�_XS^
]^KXNK\N]�RK]�XY�NY_L^�SXPV_OXMON�̂ RS]�ZY]S^SYX��/b^O\XKV�ObKWSXK^SYX]
KV]Y�YPPO\�PK\�Q\OK^O\�MYXPSNOXMO�^RK^�K�]^_NOX^�]�aY\U�S]�RS]�RO\�YaX�{
K_^ROX^SMS^c� S]� VO]]� YP� KX� S]]_O�� +]� KV\OKNc� SXNSMK^ON�� ^RO� Z_LVSM
ZO\MOZ^SYX�S]�̂ RK^�Ob^O\XKV�ObKWSXK^SYX]�K\O�WY\O�YLTOM^S`O�{�O`O\cYXO
]S^]�^RO�]KWO�ObKWSXK^SYX�KXN�O`O\cYXO�MKX�LO�MYWZK\ON�KQKSX]^�^RO
]KWO�LOXMRWK\U]��2YaO`O\��S^�S]�MVOK\�^RK^�Z_LVSM�ZO\MOZ^SYX�NYO]�XY^
QY�K]�PK\�K]�^Y�SXMV_NO�UXYaVONQO�YP�^RO�\OVSKLSVS^c�KXN�=/7�YP�Ob^O\XKV
ObKWSXK^SYX]��9X�^RS]�MY_X^�^RO\O�S]�]^\YXQ�O`SNOXMO�^Y�]_QQO]^�^RK^
^OKMRO\]��K]]O]]WOX^]�K\O�K^�VOK]^�̂ RO�O[_KV�YP�Ob^O\XKV�ObKWSXK^SYX]��PY\
^RO� \OK]YX]� QS`OX� OK\VSO\� SX� ^RS]� ZKZO\�� >RO�Z\YLVOW�aS^R� ^OKMRO\]�
K]]O]]WOX^]��RYaO`O\��S]�^RK^�_XVO]]�^ROc�K\O�WYNO\K^ON��^RO\O�S]�XY
MO\^KSX^c� KLY_^� ^RO� MYWZK\KLSVS^c� YP� ^RO� K]]O]]WOX^]� P\YW�NSPPO\OX^
^OKMRO\]�KXN�]MRYYV]��0Y\�ObKWZVO�� ^RO�MYWZK\KLSVS^c�KXKVc]S]�YP�^RO
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/=.�SNOX^SPSON�^aY�]MRYYV]�^RK^�aO\O�Y_^�YP�VSXO�Lc�KZZ\YbSWK^OVc�^aY
Q\KNO]�YX�K`O\KQO��Y_^�YP�^OX��aS^R�^RO�Q\KNO]�KaK\NON�Lc�^RO�Y^RO\
]MRYYV]�

>RO�ZYSX^�^Y�LO�WKNO�P\YW�^RO�Z\O`SY_]�ZK\KQ\KZR�S]�^RK^�Ob^O\XKV
ObKWSXK^SYX]� KXN� ^OKMRO\]�� K]]O]]WOX^]� OKMR� RK`O� ^ROS\� ZK\^SM_VK\
]^\OXQ^R]�KXN�aOKUXO]]O]��>RO�WY]^�KZZ\YZ\SK^O�]c]^OW�YP�K]]O]]WOX^
S]�YXO�aRSMR�LVOXN]�̂ RO�̂ aY�]Y�̂ RK^�̂ RO�]^\OXQ^R]�YP�OKMR�K\O�̂ Y�̂ RO�PY\O�
3^� S]� RK\N� ^Y� ]OO� RYa� ^RS]� aSVV� LO� KMRSO`ON� SX� ^RO� 8-/+�� /b^O\XKV
K]]O]]WOX^�KXN�̂ OKMRO\]��K]]O]]WOX^]�K\O�XY^�LVOXNON$�]YWO�]^KXNK\N]
K\O�K]]O]]ON�Lc�YXO�WO^RYN��]YWO�Lc�KXY^RO\��>RS]�S]�XY^�K�QOX_SXO
LVOXNSXQ�YP�KZZ\YKMRO]��3X�PKM^�^RO�]c]^OW�ObZY]O]�^RO�aOKUXO]]O]�SX
OKMR�

-YX]SNO\� ^RO� _]O� YP� Ob^O\XKV� ObKWSXK^SYX]� K]� K� `ORSMVO� PY\
]^KXNK\N]�LK]ON�K]]O]]WOX^��=SXMO�KX�O]]OX^SKV� POK^_\O�YP�]^KXNK\N]�
LK]ON� K]]O]]WOX^� S]� ^RK^� ]^_NOX^�ZO\PY\WKXMO� ]RY_VN� LO� MYX]^KX^Vc
WYXS^Y\ON�YX�KX�SXNS`SN_KV�LK]S]�{�̂ OKMRO\]��XY^�Ob^O\XKV�ObKWSXO\]��K\O
SX�^RO�LO]^�ZY]S^SYX�^Y�NY�^RS]�{�S^�S]�MVOK\�^RK^�K�YXO�YPP�ObKWSXK^SYX�S]
XY^�K�]_S^KLVO�WOMRKXS]W�PY\�\OKMRSXQ�`KVSN�MYXMV_]SYX]�KLY_^�OKMR
]^_NOX^�]�ZO\PY\WKXMO��3X�WY]^�]_LTOM^]��^RO\O�aY_VN�LO�K�XOON�PY\�K^
VOK]^� ^R\OO�� KXN� SX� ]YWO� ]_LTOM^]� K]�WKXc� K]� XSXO� Y\� ^OX�� NSPPO\OX^
K]]O]]WOX^]�KXX_KVVc�̂ Y�MY`O\�]_PPSMSOX^Vc�̂ RO�]^KXNK\N]�LOSXQ�K]]O]]ON�
>RS]�]SWZVc�MKXXY^�LO�NYXO�^R\Y_QR�Ob^O\XKV�K]]O]]WOX^��3WKQSXO�^RO
OPPY\^�XOONON�Lc�8D;+�SP�^ROc�aO\O�^Y�K^^OWZ^�^Y�KNWSXS]^O\�SX�OKMR
]_LTOM^�KXc^RSXQ�P\YW�^R\OO�^Y�^OX�]OZK\K^O�K]]O]]WOX^]�SX�K�cOK\��>RO
PKM^�S]�^RK^�^OKMRO\]�K\O�SX�^RO�LO]^�ZY]S^SYX�^Y�WYXS^Y\�KMRSO`OWOX^��^Y
\ONS\OM^� ]^_NOX^� VOK\XSXQ� [_SMUVc� KXN� ^Y� SWZVOWOX^� K� ^O]^SXQ
Z\YQ\KWWO�K^�̂ RO�KZZ\YZ\SK^O�ZYSX^]�SX�̂ RO�VOK\XSXQ�Z\YMO]]��>RO�ZVKMO
PY\� Ob^O\XKV� K]]O]]WOX^� SX� ^RS]� Z\YMO]]� S]� ^Y� Z\Y`SNO� K� MROMU� YX
WYNO\K^SYX�KXN�̂ Y�MYX^\SL_^O�KX�KZZ\YZ\SK^O�ZO\MOX^KQO�YP�WK\U]�̂ Y�̂ RO
Y`O\KVV�Q\KNO�YP�]^_NOX^]��=_MR�K�]c]^OW�aY_VN�\OZ\O]OX^�K�QOX_SXO
LVOXNSXQ�YP�SX^O\XKV�KXN�Ob^O\XKV�K]]O]]WOX^$�^OKMRO\]�aY_VN�LO�_]ON
^Y�WYXS^Y\�]^_NOX^]��ZO\PY\WKXMO]�KXN�^Y�MYX^\SL_^O�`KVSN�KXN�\OVSKLVO
SXPY\WK^SYX�YX�]^_NOX^]��KMRSO`OWOX^%�̂ RO�Ob^O\XKV�ObKWSXK^SYX�aY_VN
Z\Y`SNO� KX� SXNOZOXNOX^� K]]O]]WOX^� YP� ]^_NOX^]��aY\U� KXN� KM^� K]� K
WYNO\K^Y\�YP�^OKMRO\]��K]]O]]WOX^]��>YQO^RO\��^RO�^aY�aY_VN�OXRKXMO
LY^R�`KVSNS^c�KXN�\OVSKLSVS^c�Lc�L_SVNSXQ�YX�OKMR�Y^RO\]��]^\OXQ^R]��+]
WOX^SYXON��^RO�Z\YZY]ON�8-/+�]c]^OW�_]O]�Ob^O\XKV�K]]O]]WOX^�PY\
]YWO� ]^KXNK\N]�� NO]ZS^O� Z\YLVOW]� YP� `KVSNS^c� KXN� \OVSKLSVS^c�� KXN
SX^O\XKV� K]]O]]WOX^� PY\� Y^RO\]� aS^R� XY� MVOK\� Y\� ]^\YXQ� WO^RYN� YP
WYNO\K^SYX�K^�Z\O]OX^�LOSXQ�WYY^ON��?XNO\�̂ RS]�]c]^OW��S^�S]�VSUOVc�̂ RK^
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]YWO�]^KXNK\N]�{�^RY]O�^RK^�K\O�Ob^O\XKVVc�K]]O]]ON�{�aSVV�QKSX�RSQRO\
]^K^_]�LOMK_]O�^ROc�RK`O�^RO�]^KWZ�YP�SXNOZOXNOX^�WOK]_\OWOX^��

?XVO]]� QOX_SXO� LVOXNSXQ� S]� ^Y� ^KUO� ZVKMO� LO^aOOX� SX^O\XKV� KXN
Ob^O\XKV� K]]O]]WOX^�� ^RO\O� ]OOW]� VS^^VO� ZYSX^� SX� Z\YMOONSXQ� aS^R
]^KXNK\N]�LK]ON�K]]O]]WOX^��/S^RO\�NY�S^�\SQR^��Y\�XY^�K^�KVV��>YY�W_MR
NKWKQO� RK]� LOOX� NYXO� ^Y� ]^KXNK\N]�LK]ON� K]]O]]WOX^� KV\OKNc� Lc
SXKZZ\YZ\SK^O�WYNOV]�YP�SWZVOWOX^K^SYX���
�� ,\SMU]� KXN� WY\^K\$� 3]� ^RO� ZYVSMc� YP� XYX�KQQ\OQK^SYX� M\OK^SXQ� K
NSMRY^YWc� LO^aOOX� ]^KXNK\N]�LK]ON� K]]O]]WOX^� KXN� MY_\]O�LK]ON
K]]O]]WOX^)
>RO�aRYVO�ZK\^�S]]_O�RK]�KV\OKNc�LOOX�NS]M_]]ON�SX�\O]ZOM^�YP�\OVSKLSVS^c�
2YaO`O\��̂ RO�Z\YLVOW�Ob^OXN]�LOcYXN�\OVSKLSVS^c��>RO�PS\]^�ZYSX^�̂ Y�XY^O
S]�^RK^�K�ZK\^SM_VK\�NS`S]SYX�YP�K�]_LTOM^�SX^Y�KMRSO`OWOX^�]^KXNK\N]�S]
L_^�YXO�MYX]^\_M^SYX�YP�̂ RO�_XNO\VcSXQ�]^KXNK\N]�̂ RK^�MY_VN�LO�NOPSXON�
>RO�NS`S]SYX�Z\YZY]ON�SX�^RO�/=.��PY\�ObKWZVO��S]�XY^�^RO�]KWO��XY\
NYO]�S^�^KUO�^RO�]KWO�PY\W��K]�^RK^�Z\YZY]ON�PY\�^RO�8-/+��ARSMR�S]
\SQR^�Y\�LO^^O\)�>RO\O�S]�XY�KX]aO\�^Y�^RS]�[_O]^SYX��,Y^R�K\O�SX^OXNON
^Y�LO�`KVSN�MYX]^\_M^SYX]�YP�^RO�8K^SYXKV�-_\\SM_V_W��>RO�WS]^KUO�^RK^
KZZOK\]�^Y�RK`O�LOOX�WKNO�Lc�^RO�NO]SQXO\]�YP�^RO�8-/+��^RO�]KWO
WS]^KUO�K]�aK]�WKNO�PY\�_XS^�]^KXNK\N]�� S]� ^RK^�LOMK_]O�K�ZK\^SM_VK\
NS`S]SYX�S]�]_QQO]^ON��S^�XOMO]]K\SVc�PYVVYa]�̂ RK^�̂ RO�\O]_V^SXQ�]^KXNK\N]
]RY_VN�^ROX�LO�^\OK^ON�K]�SXNOZOXNOX^�MYWZYXOX^]�YP�^RO�K]]O]]WOX^
YP�^RO�]_LTOM^��+]�WOX^SYXON��K�]_LTOM^�MKX�LO�KXKVc]ON�SX�WKXc�aKc]
NOZOXNSXQ�YX�^RO�PYM_]�^RK^�S]�^Y�LO�^KUOX��>RS]�NYO]�XY^�WOKX�^RK^
OKMR�]^KXNK\N�S]�]OZK\K^O�P\YW�Y^RO\]�SX�KXc�ZONKQYQSMKV�]OX]O��>RO
]^KXNK\N]�MKX�LO� ^RY_QR^�YP�K]�Z\Y`SNSXQ�^RO��L\SMU]��{�K�ZK\^SM_VK\
MYWLSXK^SYX�YP�L\SMU]�WKc�LO�̂ RO�LK]S]�PY\�NO]SQXSXQ�̂ RO�K]]O]]WOX^�PY\
K�ZK\^SM_VK\� MY_\]O� {�L_^� ^RO� �WY\^K\�� PY\� ^RO� MY_\]O�� ^RO�ZK\^SM_VK\
UXYaVONQO� KXN� ]USVV]� aRSMR� MYXXOM^� ]^KXNK\N]� KXN� Z\Y`SNO� ^RO
SX^OQ\K^SYX�KXN�^\KX]PO\�YP�UXYaVONQO�P\YW�YXO�ZK\^�YP�^RO�MY_\]O�^Y
KXY^RO\�� S]� VSUOVc� ^Y� LO� NO�OWZRK]S]ON� Y\� NO�MYX^Ob^_KVS]ON� SX� KXc
]MROWO�aRSMR�^\OK^]�]^KXNK\N]�K]�]OZK\K^O�OX^S^SO]��

AO� RK`O� KV\OKNc� ]OOX� P\YW� ^RO� VS^O\K^_\O�� KVLOS^� WY]^Vc� SX� ^RO
MYX^Ob^�YP�XY\W�\OPO\OXMON�K]]O]]WOX^�� ^RK^� ^RO�NSPPO\OX^�ZK\^]� YP�K
MY_\]O�cSOVN�SX^O\XKVVc�MYX]S]^OX^�K]]O]]WOX^]�YP�]^_NOX^]��ZO\PY\WKXMO
Y`O\KVV��=^KXNK\N]�LK]ON�K]]O]]WOX^�NYO]�XY^�MRKXQO�̂ RS]��>RO�̂ R\OKN]
KXN�SX^O\aOK`SXQ�YP�̂ RO�MYX^OX^��UXYaVONQO��]USVV]�KXN�̀ KV_O]��QS`O�̂ RO
�aRYVO�� K� ZK\^SM_VK\�WOKXSXQ�� >RO� NS`S]SYX� SX^Y� K� ZK\^SM_VK\� ]O^� YP
]^KXNK\N]�XY�NY_L^�Z\Y`SNO]�K�LK]S]�PY\�QS`SXQ�]^_NOX^]�_]OP_V�POONLKMU
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YX�^ROS\�KMRSO`OWOX^]��L_^�S^�NYO]�XY^�XOQK^O�^RO�XY^SYX�YP�KX�Y`O\KVV
�KQQ\OQK^ON�� K]]O]]WOX^� YP� ]^_NOX^�ZO\PY\WKXMO��+QQ\OQK^SYX� QS`O]
SWZO^_]�^Y�^OKMRSXQ�KXN�VOK\XSXQ�]^\K^OQSO]�aRSMR�OXMY_\KQO�]^_NOX^]
^Y� PYM_]� YX� ^RO� �aRYVO�� K]� aOVV� K]� ^RO� VSXU]� LO^aOOX� NSPPO\OX^
MYWZYXOX^]�YP�K�MY_\]O��>OKMRO\]�K\O�VSUOVc�^Y�NO]SQX�^ROS\�^OKMRSXQ
NSPPO\OX^Vc� SP� ^RO� PYM_]� S]� YXVc� YX� ^RO� ZK\^]�� >RO� SWZO^_]� PY\
SXKZZ\YZ\SK^O�WYN_VK\S]K^SYX�S]�]^\YXQ�{�^RO�]SWZVO]^�KZZ\YKMR�^Y�^KUO
Lc�̂ OKMRO\]�S]�̂ Y�̂ OKMR�̂ Y�OKMR�]^KXNK\N�]OZK\K^OVc�O`OX�SP�̂ RS]�S]�XY^�̂ RO
SX^OX^SYX�YP�^RO�NO]SQXO\]�YP�^RO�8-/+�

>RO�a\S^O\� RK]�WKNO� ^RO� ]KWO� M\S^SMS]W]� SX� ^RO�ZK]^� KLY_^�_XS^
]^KXNK\N]� �O�Q��� 2KVV�� �##��� �##���� AO� UXYa� ^RK^� SX� �RSQR� ]^KUO]�
K]]O]]WOX^� MYX^Ob^]��aRK^� S]� ^Y�LO� K]]O]]ON�[_SMUVc�NSM^K^O]�aRK^� S]
^K_QR^�KXN�RYa�S^�S]�^K_QR^��>RO�KMRSO`OWOX^�]^KXNK\N]�Z\YZY]ON�PY\
^RO�8-/+�]O^�Y_^�SX�L\YKN�^O\W]�^RO�SX^OXNON�VOK\XSXQ�Y_^MYWO]�^RK^
]^_NOX^]�]RY_VN�WOO^�{�^RO]O�aSVV�RK`O�K�NS\OM^�SXPV_OXMO�YX�aRK^�S]
^K_QR^� KXN� K]]O]]ON�� >RO� ZYVSMc� ^Y� KaK\N� ]OZK\K^O� M\ONS^� PY\� OKMR
]^KXNK\N�P_\^RO\�OWZRK]S]O]�̂ RO�ZK\^S^SYXSXQ�YP�̂ RO�MY_\]O�MYX^OX^�KXN
SX^OXNON� Y_^MYWO]� SX^Y� ]OQ\OQK^ON� MYWZYXOX^]�� =OZK\K^SYX� YP
]^KXNK\N]� SX� ^RS]�aKc�aSVV� SWZKM^� ]^\YXQVc� YX� RYa� ^OKMRO\]� NO]SQX
MY_\]O]�KXN�^OKMR�KXN�K]]O]]�^ROS\�]^_NOX^]��

3P�]^KXNK\N]�K\O�^Y�WKUO�]OX]O�^ROc�XOON�^Y�LO�OWLONNON�aS^RSX�K
^OKMRSXQ� KXN� VOK\XSXQ� ]^\_M^_\O� aRSMR� OX]_\O]� ^RK^� ^RO� YLTOM^S`O]�
MYX^OX^��NOVS`O\c�KXN�K]]O]]WOX^�K\O�KVV�MYXXOM^ON��>RO�NKXQO\�aS^R�̂ RO
8-/+�WYNOV�S]�^RK^�MY_\]O]�aSVV�VY]O�^RS]�Y`O\KVV�PYM_]�YX�MYRO\OXMO$
ZO\PY\WKXMO�SX�K�MY_\]O�Y`O\KVV�aSVV�XY^�LO�\OMY\NON��T_]^�ZO\PY\WKXMO
YX�^RO�ZK\^]��>RS]�WSQR^�LO�KMMOZ^KLVO�SP�^RO�ZK\^]�K\O�_XMY\\OVK^ON�KXN
YXVc�K�Z\YPSVO�YP�]^_NOX^]��KMRSO`OWOX^]�S]�XOONON%�L_^�aROX�^RO�ZK\^]
MY\\OVK^O�KXN�SX^OQ\K^O��^RO��aRYVO��S]�K�ZK\^SM_VK\Vc�SWZY\^KX^�ZSOMO�YP
SXPY\WK^SYX�� :O\RKZ]� ^RO� YZZY]S^O� ZYVO� YP� �]^KXNK\N]�LK]ON
K]]O]]WOX^��� K]� S^� S]� LOSXQ� SWZVOWOX^ON� SX� 8Oa� DOKVKXN�� S]� XY^
�XY\W�\OPO\OXMON�K]]O]]WOX^��L_^��MY_\]O�LK]ON�K]]O]]WOX^���?XNO\
^RO� PY\WO\�� ^RO� OWZRK]S]� S]� YX� WOK]_\SXQ� ]^_NOX^� KMRSO`OWOX^� SX
NS]M\O^O�]OQWOX^]%�_XNO\�̂ RO�VK^^O\��\OMYQXS^SYX�S]�QS`OX�̂ Y�̂ RO�MY_\]O�K]
K�MYRO\OX^��aY\USXQ�_XS^�SX�aRSMR�̂ RO�ZONKQYQc�PYM_]O]�YX�NO`OVYZSXQ
^RO�KVV�\Y_XN�UXYaVONQO�KXN�]USVV]�YP�]^_NOX^]��SXMV_NSXQ�̂ RO�SWZY\^KX^
VSXU]�LO^aOOX�^RO�ZK\^]�YP�K�MY_\]O�
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�� 7KXKQOKLSVS^c�YP�K]]O]]WOX^$�3]�̂ RO�8-/+�̂ \OKNSXQ�̂ RO�]KWO�Q\Y_XN
K]�^RK^�MY`O\ON�Lc�_XS^�]^KXNK\N])
?XNO\ZSXXSXQ�^RO�ZYVSMc�YP�XYX�KQQ\OQK^SYX�YP�]^KXNK\N]�S]�^RO�LOVSOP
^RK^� ^RO�8-/+�aSVV�YZOX�^RO�NYY\� ^Y�W_MR�Q\OK^O\� PVObSLSVS^c� SX� ^RO
NO]SQX� YP� ^OKMRSXQ� KXN� VOK\XSXQ� ^Y� WOO^� ^RO� SXNS`SN_KV� XOON]� YP
]^_NOX^]��>RO�LOVSOP�S]�^RK^�]MRYYV]�aSVV�LO�KLVO�^Y�^KSVY\�Z\YQ\KWWO]�SX
K� WY\O� ]^_NOX^�MOX^\ON� aKc� ^RKX� S]� ZY]]SLVO� _XNO\� ObS]^SXQ
�MY_\]O�LK]ON�� Z\KM^SMO]�� >RS]�� SX� PKM^�� S]� K� NS\OM^� ^\KX]ZY\^K^SYX� YP
^RSXUSXQ� P\YW� _XS^� ]^KXNK\N]�� 2YaO`O\�� ^RO\O� K\O� ]YWO� QOX_SXO
WKXKQOKLSVS^c�Z\YLVOW]�aS^R�^RS]�^RSXUSXQ��

>RO�PS\]^�MYX]^\KSX^�S]�^RK^�^RO�MYWZVO^O�^KSVY\SXQ�YP�KMRSO`OWOX^
]^KXNK\N]�S]�XY^�ZY]]SLVO�LOMK_]O�WY]^�SX]^S^_^SYX]�]SWZVc�NY�XY^�RK`O
^RO�\O]Y_\MO]�^Y�SXNS`SN_KVVc�^KSVY\�MY_\]O]�SX�^RS]�aKc��>RO�Z\YLVOW
YMM_\]�K^�̂ RO�WYWOX^�SX�LY^R�]MRYYV]�KXN�ZYVc^OMRXSM]�aRSMR�YPPO\�_XS^
]^KXNK\N]��+�MYWZVO^O�ZSMU�KXN�WSb�LK]ON�K\Y_XN�_XS^�]^KXNK\N]�S]�XY^
ZY]]SLVO�aS^RY_^�K�WKTY\�SXM\OK]O�SX�\O]Y_\MSXQ��>RO�]KWO�aSVV�KZZVc�̂ Y
8-/+�KMRSO`OWOX^�]^KXNK\N]��

+�\OVK^ON�Z\YLVOW�S]�̂ RK^�S^�S]�XY^�K^�KVV�MVOK\�RYa�]MRYYV]�aSVV�RKXNVO
]^_NOX^]� aRY� ZK]]� ]YWO� ]^KXNK\N]� SX� K� cOK\� L_^� XY^� Y^RO\]�� 0Y\
ObKWZVO��aSVV�K�]^_NOX^�aRY�KMRSO`O]����M\ONS^]�SX�K�]_LTOM^�LO�KVVYaON
^Y�_XNO\^KUO�KVV�^RO�]^KXNK\N]�SX�^RO�]_LTOM^�K^�^RO�PYVVYaSXQ�VO`OV�Y\
aSVV�]�RO�LO�\O[_S\ON�̂ Y�NY����M\ONS^]�K^�̂ RO�KN`KXMON�VO`OV�KXN����K^�̂ RO
OK\VSO\�VO`OV)�2Ya�aSVV�^RS]�LO�SXPV_OXMON�Lc�^RO�Ob^O\XKV�K]]O]]WOX^
Z\YMO]])�ASVV�K�]^_NOX^�LO�KVVYaON�^Y�]S^�KX�ObKWSXK^SYX�KXN�KX]aO\
YXVc�̂ RY]O�[_O]^SYX]�MYXMO\XON�aS^R�]^KXNK\N]�̂ RK^�]�RO�RK]�XY^�ZK]]ON
YX�K�Z\O`SY_]�YMMK]SYX)��

3P�]^_NOX^]�K\O�^Y�LO�\O[_S\ON�^Y�]^_Nc�]YWO�]^KXNK\N]�K^�YXO�VO`OV
KXN�Y^RO\]�K^�^RO�XOb^��RYa�aSVV�]MRYYV]�NO]SQX�KXN�^SWO^KLVO�MY_\]O])
ASVV�̂ RS]�XY^�VOKN�̂ Y�Q\OK^O\�OWZRK]S]�YX�WYN_VK\S]K^SYX��L\SMU]�aS^RY_^
WY\^K\� KQKSX�� ]Y� K]� ^Y� QS`O� ]^_NOX^]� P\OONYW� ^Y� ^KUO� K� ZK\^SM_VK\
MYWLSXK^SYX�YP�]^KXNK\N]��LOK\SXQ�SX�WSXN�^RO�ZK\^SM_VK\�MYWLSXK^SYX
^ROc�RK`O�KV\OKNc�KMRSO`ON)

>Y� aRK^� Ob^OX^� aSVV� K� ]MRYYV� ^KUO� KMMY_X^� YP� ^RO� VS^O\K^_\O� YX
VOK\XSXQ�aRSMR� ^OXN]� ^Y� ]RYa� ^RK^� ]^_NOX^� VOK\XSXQ� SX� K� ]_LTOM^� S]
_XO`OX)� +� ]^_NOX^�WKc� XY^� ZK]]� K� ]^KXNK\N� K^� YXO� VO`OV� L_^� ^ROX
YZO\K^O� ]_MMO]]P_VVc� SX� ^RO� ]KWO� K\OK� K^� ^RO�XOb^� VO`OV��ASVV� ]_MR� K
]^_NOX^�\OMOS`O�^RO�M\ONS^]�K^�LY^R�VO`OV])������

>RO�8-/+�ZYVSMc�aSVV�KVVYa�]^_NOX^]�̂ Y�MK\\c�M\ONS^]�]^KXNK\N]�P\YW
YXO�SX]^S^_^SYX�̂ Y�KXY^RO\��?XVO]]�K�MY_\]O�LOSXQ�_XNO\^KUOX�SX�̂ RO�PS\]^
SX]^S^_^SYX�N\Ka]�_ZYX�^RO�]KWO�]^KXNK\N]��KXN�SX�^RO�]KWO�Y\NO\��K]
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K�MY_\]O�LOSXQ�YPPO\ON�SX�^RO�]OMYXN�SX]^S^_^SYX��K�^\KX]PO\\SXQ�]^_NOX^
\_X]�^RO�\S]U�YP�OS^RO\�\OZOK^SXQ�Y\�WS]]SXQ�Y_^�KV^YQO^RO\�]YWO�YP�^RO
]^KXNK\N]�SX�K�]_LTOM^��>RO�[_O]^SYX�S]�KV]Y�\KS]ON�K]�^Y�aRK^�RKZZOX]
Y`O\�7SXS]^\c�P_XNSXQ��ASVV�K�]^_NOX^�LO�P_XNON�PY\�_XNO\^KUSXQ�^RO
]KWO�]^KXNK\N�^aSMO)

>RO\O�WKc�aOVV�LO�KX]aO\]� ^Y� ]YWO�YP� ^RO]O�[_O]^SYX]��-VOK\Vc�
]YWO�]MRYYV]�aSVV�WKXKQO�^RO�Z\KM^SMKVS^SO]�YP�W_V^SZVO�VO`OV�^OKMRSXQ�
VOK\XSXQ�KXN�K]]O]]WOX^�aS^R�Q\OK^O\�OK]O�^RKX�Y^RO\]��2YaO`O\��^RO
SX^\YN_M^SYX�YP�]_MR�K�]c]^OW�S]�]YWO^RSXQ�̂ RK^�S]�QYSXQ�̂ Y�XOON�K�VY^�YP
ZVKXXSXQ� KXN� K� MYX]SNO\KLVO� VO`OV� YP� QYYNaSVV� P\YW� ]MRYYV
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