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+L]^\KM^$
>RO�+\^]�SX�̂ RO�8Oa�DOKVKXN�-_\\SM_V_W�N\KP^��aK]�VK_XMRON�Lc�̂ RO�2YX��.\�
8SMU�=WS^R��̂ ROX�/N_MK^SYX�7SXS]^O\��YX����7Kc���###��3^�]^K^O]�̂ RK^%��.KXMO�
N\KWK��W_]SM�KXN�^RO�`S]_KV�K\^]�NO`OVYZ�̂ RO�K\^S]^SM�KXN�KO]^RO^SM�NSWOX]SYX]
YP�R_WKX�ObZO\SOXMO��>ROc�MYX^\SL_^O�^Y�Y_\� SX^OVVOM^_KV�KLSVS^c�KXN�^Y�Y_\
]YMSKV��M_V^_\KV��KXN�]ZS\S^_KV�_XNO\]^KXNSXQ]��>ROc�K\O�KX�O]]OX^SKV�OVOWOX^�YP
NKSVc�VS`SXQ�KXN�YP�VSPOVYXQ�VOK\XSXQ���0YVOc��2YXQ���>RaKS^O]���##"��Z��"��

.O]ZS^O�S^]�Z\YWS]O]��̂ RO�@S]_KV�+\^]�MYWZYXOX^�YP�̂ RO�N\KP^�M_\\SM_V_W�S]
]^\_QQVSXQ�^Y�WOO^�^RO��SX^OVVOM^_KV���]YMSKV��M_V^_\KV�KXN�]ZS\S^_KV������XOON]�YP
8Oa�DOKVKXN�]^_NOX^]�KXN�^OKMRO\]��>RO�KSW�YP�^RS]�ZKZO\�S]�^Y�SNOX^SPc�^RO
M\S^O\SK�XOONON� ^Y� ^OKMR�`S]_KV�K\^]� SX�8Oa�DOKVKXN�KXN�NOMSNO� SP� ^RO�N\KP^
NYM_WOX^�WOO^]�^RO]O�M\S^O\SK�

8Oa�^OMRXYVYQc�S]�KMMOVO\K^SXQ�aY\VNaSNO��cO^�8Oa�DOKVKXN�S]
PKMSXQ� ^RO� Z\Y]ZOM^� YP� LOMYWSXQ� K� ]^K^SM�� _^SVS^K\SKX� ]YMSO^c�
2OKV^R�� ON_MK^SYX� KXN� aOVPK\O� ]OM^Y\]� RK`O� MOK]ON� ^Y� WY`O

PY\aK\N�� MK_QR^� SX� K� LSXN� LO^aOOX� MVSOX^]�� \S]SXQ� ObZOM^K^SYX]� KXN
^KbZKcO\]�� WS]^\_]^� YP� ]YMSKV� ]ZOXNSXQ�� >RO� OMYXYWc� S]� NYQQON� Lc
_XOWZVYcWOX^�� VKMU� YP� ObZY\^� ]^\OXQ^R�� Y`O\]OK]� NOL^� KXN� PY\OSQX
WK\UO^�MYX^\YV��/VOM^\YXSM�MYWW_XSMK^SYX]�K\O�MRKXQSXQ�̂ RO�PKMO�YP�̂ RO
aY\UZVKMO�K]�aO�UXYa�S^�aRSVO�Y_\�̂ KVOX^ON�cY_^R�ROKN�YPP]RY\O��V_\ON
Lc�TYL�Z\Y]ZOM^]�SX�K�VK\QO\��WY\O�]^SW_VK^SXQ�aY\VN�WK\UO^�

>RO�MYX`OX^SYXKV�aS]NYW�LOVSO`O]�^RK^�]YMSKV�Z\YLVOW]�K\O�K�\O]_V^
YP� K� aOKUOXON� ON_MK^SYX� ]c]^OW�� >RS]� K^^S^_NO� S]� SX� NKXQO\� YP
_XNO\WSXSXQ� ON_MK^SYXKV� K_^YXYWc� KXN� ^OKMRO\� Z\YPO]]SYXKVS]W�
:YVS^SMKV�Z\O]]_\O]�NO^O\WSXO�^RK^�^OKMRO\]�K\O�PKMON�aS^R�]O\`SMSXQ�K
MVSOX^�VON�Y_^MYWO]�LK]ON�M_\\SM_V_W��K�]c]^OW�O]ZY_]ON�Lc�^RO�8Oa
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<SQR^�KXN�YXO�aRSMR�S]�KV\OKNc�SWZKM^SXQ�ROK`SVc�YX�^RO�aKc�]_LTOM^]
K\O�^K_QR^�SX�]MRYYV]��

3^�S]�SX^Y�^RS]�ZYVS^SMKV�MVSWK^O�^RK^�^RO�N\KP^�YP�>RO�+\^]�SX�^RO�8Oa
DOKVKXN�-_\\SM_V_W��+8D-��RK]�K\\S`ON��>RO�VK]^�YP�]O`OX�M_\\SM_V_W
NYM_WOX^]�^Y�LO�a\S^^OX��S^�RO\KVN]�^RO�PSXKV�]^KQO�YP�\O[_S\OWOX^]�PY\
^RO�8Oa�DOKVKXN�-_\\SM_V_W�0\KWOaY\U�^Y�LO�WKNO�VKa��>RO�PY_\
NS]MSZVSXO]�YP�NKXMO��N\KWK��W_]SM�KXN�̀ S]_KV�K\^]�RK`O�LOOX�MYWLSXON
^Y�PY\W�YXO�VOK\XSXQ�K\OK��8QK�>YS���>RO�+\^]��>RO�ZK\KVVOV�NYM_WOX^�
8QK�>YS��a\S^^OX�SX�7KY\S��S]�N_O�Y_^�]RY\^Vc�

:\SY\�̂ Y�̂ RO�+8D-��̀ S]_KV�K\^]�ON_MK^Y\]�aO\O�PYVVYaSXQ�̂ RO��#"#�+\^
/N_MK^SYX�=cVVKL_]��>RO�]cVVKL_]�KNYZ^ON�K�Z\YQ\O]]S`O�KZZ\YKMR�^Y
WYNO\XS]^� ^ROY\SO]�� +N`YMK^SXQ� ]OVP� ObZ\O]]SYX� KXN� KO]^RO^SM]�� S^]
OWZRK]S]�aK]�YX�_]SXQ�]Y_\MO]�YP�WY^S`K^SYX�aRSMR�aO\O�MRSVN�MOX^\ON�
3^� OXMY_\KQON� ^OKMRO\]� ^Y� K]]O]]� XYX�MYWZO^S^S`O� SXNS`SN_KV
KMRSO`OWOX^�KXN�KLSVS^c�VO`OV]��-\S^SMS]W�YP�̂ RS]�]cVVKL_]�ROVZON�̂ Y�]RKZO
^RO�Q_SNOVSXO]�aRSMR�PYVVYaON��3^�aK]�]OOX�K]�OVS^S]^�SX�S^]�]_ZZY\^�PY\�K
]^KXN�KVYXO� `S]_KV� K\^]� M_V^_\O�� KXN� VKMUON� K� ]YMSKVVc� M\S^SMKV� KSW�
:_LVS]RON�SX��##���̂ RO�1_SNOVSXO]�̂ Y�̂ RO�=cVVKL_]�NOKV^�Ob^OX]S`OVc�aS^R
ZVKXXSXQ��>R\Y_QRY_^�^RS]�NYM_WOX^��8Oa�DOKVKXN�K\^��ZK\^SM_VK\Vc
MYX^OWZY\K\c�K\^�KXN�7KY\S�K\^��aK]�WYNOVVON�K]�̂ RO�Z\SWK\c�PYM_]�PY\
KZZ\OMSK^SXQ�KXN�UXYaSXQ�KLY_^�+\^�KXN�S^]�ZVKMO�SX�Y_\�]YMSO^c�

3X��##"��^RO�+8D-�aK]�a\S^^OX�^Y�\OZVKMO�^RO��#"#�=cVVKL_]�KXN�^Y
MYWZVO^O�K�]O^�YP�]O`OX�M_\\SM_VK�aRSMR��S^�aK]�RYZON��aY_VN�\OPVOM^�̂ RO
��]^�-OX^_\c�XOON]�YP�8Oa�DOKVKXN�]YMSO^c��3X�\O`SOa]�YP�̂ RO�̀ S]_KV�K\^]
NS]MSZVSXO�YP�^RO�+8D-�]Y�PK\��M\S^SMS]W�RK]�LOOX�NS`SNON��/S^RO\�K��^RO
NYM_WOX^� S]� ^YY� O]Y^O\SM�� ^RO� VKXQ_KQO� S]� NSPPSM_V^� KXN� S^� S]� XY^
Z\O]M\SZ^S`O�OXY_QR��Y\�L��^RO�NYM_WOX^�S]�^YY�Z\O]M\SZ^S`O��^SON�^YY
]^\SM^Vc�^Y�KMRSO`OWOX^�YLTOM^S`O]�KXN�Y_^MYWO]��KXN�VKMU]�`S]SYX��7c
K\Q_WOX^�]_ZZY\^]�^RO�VK^^O\�YP�^RO]O�ZY]S^SYX]�
>RO�+\Q_WOX^
3�aY_VN�K\Q_O�^RK^$�
& ^RO�N\KP^�M_\\SM_V_W�NYM_WOX^�PY\�>RO�+\^]�NYO]�XY^�QY�PK\�OXY_QR

^Y�OXMY_\KQO�`S]SYXK\c� ^OKMRSXQ�KXN�^RO�NO`OVYZWOX^�YP�RSQRO\
Y\NO\�^RSXUSXQ�SX�8D�ON_MK^SYX%

& ^RO�8Oa�DOKVKXN�-_\\SM_V_W�0\KWOaY\U��8D-0��P\YW�aRSMR�^RO
VOK\XSXQ� K\OK� M_\\SM_VK�RK`O� LOOX�N\KaX�� MYX^KSX]� P_XNKWOX^KV
PVKa]%

& ^RO� N\KP^� M_\\SM_V_W� RK]� XY^� L_SV^� _ZYX� ^RO� LO]^� Z\KM^SMO]� YP
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^OKMRSXQ� K\^� P\YW� ^RO� ]cVVKL_]� L_^� RK]� SX]^OKN� O]^KLVS]RON� K
RSO\K\MRc� YP� VOK\XSXQ� Lc� SX^OQ\K^SXQ� ]^\_M^_\KV� VO`OV]� KXN
KMRSO`OWOX^�YLTOM^S`O]%

& K]]O]]WOX^�SX�^RO�K\^]��K�`S^KV�VSXU�^Y�Z\YQ\KWWO�`KVSNS^c��S]�LOSXQ
MYWZ\YWS]ON�

>RO�PYVVYaSXQ�S]�KX�OVKLY\K^SYX�YP�^RO]O�ZYSX^]�
-\S^O\SK�XOONON�^Y�]_ZZY\^�K�WY\O�`S]SYXK\c�NYM_WOX^
3^�S]�SWZY\^KX^�^Y�SNOX^SPc�^RO�M\S^O\SK�NO]S\ON�^Y�^OKMR�^RO�K\^]�SX�8Oa
DOKVKXN�KXN�NOMSNO�SP�^RO�+8D-�WOO^]�^RO]O�M\S^O\SK��+]�2KVV���##��
]^K^O]���ZO\PY\WKXMO�M\S^O\SK�]RY_VN�PYM_]�YX�_XNO\]^KXNSXQ�KXN�XY^�YX
WOO^SXQ�K�RSQRVc�WOK]_\KLVO�LORK`SY_\KV�YLTOM^S`O���/N_MK^Y\]�XOON�̂ Y
WY`O�KaKc�P\YW�̂ RO�Y_^MYWO]�LK]ON�M\S^O\SK�YP�K]]O]]SXQ�K�Z\YN_M^�KXN
NO`OVYZ�M\S^O\SK�YP�Z\YMO]]��^RO�LOQSXXSXQ]�YP�RYVS]^SM�K]]O]]WOX^��

>RO�PYVVYaSXQ�M\S^O\SK�Y_^VSXON�Lc�/S]XO\�SX�RS]��##"�O]]Kc��.YO]
/bZO\SOXMO� SX� ^RO�+\^]�,YY]^�+MKNOWSM�+MRSO`OWOX^)�� K\O� O]]OX^SKV
ZO\PY\WKXMO�M\S^O\SK�aROX�KSWSXQ�PY\�[_KVS^c�SX�̂ OKMRSXQ�KXN�VOK\XSXQ$
& +�aSVVSXQXO]]�^Y�SWKQSXO�ZY]]SLSVS^SO]�^RK^�K\O�XY^�XYa��L_^�aRSMR

WSQR^�LOMYWO%
& +�NO]S\O�^Y�ObZVY\O�KWLSQ_S^c��^Y�LO�aSVVSXQ�^Y�PY\O]^KVV�Z\OWK^_\O

MVY]_\O�SX�Z_\]_SXQ�\O]YV_^SYX]%
& >RO� KLSVS^c� ^Y� \OMYQXS]O� KXN� KMMOZ^� W_V^SZVO� ZO\]ZOM^S`O]� KXN

\O]YV_^SYX]��
>RO]O�Y_^MYWO]�MRKVVOXQO�̂ RO�VYQSM�LK]ON�\OK]YXSXQ�̂ RK^�MKX�KZZOK\�̂ YY
MO\^KSX�PY\�^RO�M\OK^S`O�Z\YMO]]��>ROc�K\O�NSPPSM_V^�^Y�K]]O]]��>Y�Z\OZK\O
^OKMRO\]�^Y�K]]O]]�^ROW�aY_VN�LO�K�]^OZ�^YaK\N]�\OKVS]SXQ�^RK^�+\^�S]�KX
SX^OVVOM^_KV�Z_\]_S^�PK\�\OWY`ON�P\YW��M\KcYX]�KXN�ZKSX^�YX�K�0\SNKc
KP^O\XYYX���=WS^R���###��Z�����
>RO�NOPSXS^SYX��@S]_KV�+\^]��\O]^\SM^]�^RO�]MYZO�YP�+\^
>RO�aY\N]��`S]_KV�K\^��NOXY^O�^Y�]^_NOX^]�^RO�ZKSX^SXQ]�KXN�N\KaSXQ]
YP� ^RO� M_V^_\O�� O_\YMOX^\SM� SX� ZK\^SM_VK\�� �@S]_KV� \OZ\O]OX^K^SYX� S]� K
WOK]_\KLVO�]USVV��>RO�K\^]�aO�]OO��POOV��^Y_MR�KXN�^RSXU�K\O�PK\�L\YKNO\
^RKX�^RS]�����^ROc�M\OK^O�KXN�XOQK^O�^R\OO�NSWOX]SYXKV�]ZKMO���,YcK]U�
�###���+^�̂ RO�]KWO�̂ SWO�K]�̂ RO�K\^]��M\OK^O�KXN�XOQK^O�̂ R\OO�NSWOX]SYXKV
]ZKMO��� ^ROS\� KSW� S]� ^Y� MRKVVOXQO� ]^_NOX^]� ^Y� �SWKQSXO� ZY]]SLSVS^SO]�
ObZVY\O�KWLSQ_S^c��KXN�\OMYQXS]O�KXN�KMMOZ^�W_V^SZVO�ZO\]ZOM^S`O]�KXN
\O]YV_^SYX]���/S]XO\���##"���,c�KMMOZ^SXQ�^RK^�`S]_KV�K\^]�K\O�T_]^�K\^�aO
�]OO���aO�K\O�VY]SXQ�]SQR^�YP�^RO�`S]SYX�YP�aRK^�+\^�MY_VN�KMRSO`O%�^RO
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]MYZO� YP� WY^S`K^SYXKV� SNOK]�� SX]ZS\ON� ^OKMRSXQ� KXN� MRKVVOXQSXQ
K]]O]]WOX^�YZZY\^_XS^SO]��>R\Y_QRY_^�^RS]�ZKZO\�3�RK`O�\OZVKMON�^RO
aY\N]��`S]_KV�K\^]��aS^R�+\^�
<K^SYXKVO�PY\�\O[_S\SXQ�K�WY\O�`S]SYXK\c�NYM_WOX^
7Y]^�KNWSXS]^\K^Y\]�K\O�ZVOK]ON�^RK^�^RO�+8D-�ZVKMO]�^RO�K\^]�PS\WVc
aS^RSX� ^RO� ]^\_M^_\O� YP� ^RO� XK^SYXKV� P\KWOaY\U�� KXN� K]]O\^� ^RK^� K
M_\\SM_V_W�S]�XY^�WOKX^�^Y�LO��`S]SYXK\c���CO^��^RO�WO\O�PKM^�^RK^�^RS]
N\KP^�M_\\SM_V_W�RK]�XY^�]RK\ON�K�`S]SYX�KXN�S]�XY^�MVOK\�SX�S^]�Z_\ZY]O�
RK]�Z\YN_MON�NSKWO^\SMKVVc�YZZY]ON�M\S^SMS]W�YP�S^]�MYX^OX^��

+\^��K]�NY�^RO�]MSOXMO]��\OPVOM^]�^RO�OWO\QSXQ�KL]^\KM^�^RY_QR^�YP
MYQXS^S`O�NO`OVYZWOX^��>ROc�K\O��LY^R�SWZY\^KX^�WOKX]�YP�OX[_S\c
SX^Y��KXN�PSXNSXQ�ObZVKXK^SYX]�PY\��^RO�ZROXYWOXK�YP�Y_\�aY\VN���+\^
/N_MK^SYX�=cVVKL_]���#"#��Z�������+\^�WKUO]�_]�VYYU�RK\NO\��]OO�P_\^RO\�
M\OK^O� MRKXQO]� ^RK^� K\O� ^\_O� ZK\KNSQW� ]RSP^]�� 3X� ^RO� ��^R� -OX^_\c�
]MSOX^S]^]� SX`OX^ON� ^OVO]MYZO]� KXN� YZOXON� _Z� ^RO� _XS`O\]O�� K\^S]^]
SX`OX^ON�^RO�`KXS]RSXQ�ZYSX^�KXN�M\OK^ON�ZO\]ZOM^S`O��3X�^RO��#^R�KXN
��^R�-OX^_\SO]��]MSOX^S]^]�WY`ON�̂ Y�̂ RO�WKM\Y]MYZSM��̂ RO��^R�NSWOX]SYX�
�<_^RO\PY\N�� /SX]^OSX�� KXN� K\^S]^]� MYX]^\_M^ON� ZYSX^SVVS]W� KXN
KL]^\KM^SYX���=O_\K^��7YXN\SKX��5KXNSX]US��:SMK]]Y���+L]^\KM^�K\^�aK]�K
NOVSLO\K^O�KXN�WOK]_\ON�O`OX^���7YXN\SKX�KZZK\OX^Vc�RKN�MYX]^\_M^ON
^RO�MY\\OM^�Z\YZY\^SYX�aS^R�RS]�VSXO]��Z\YZY\^SYX]�^RK^�`SL\K^ON�SX�^RO
R_WKX�L\KSX��K�NS\OM^�MY\\OVK^SYX�YP�XO_\Y�LSYVYQc�KXN�K\^���ASV]YX�
�##"���3^�S]�^RS]�^cZO�YP�`S]SYX�KXN�MRKVVOXQO�^RK^�ON_MK^SYX�P\KWOaY\U]
XOON�^Y�KNYZ^�aS^R�+\^��+]�^RO�LKMUQ\Y_XN�ZKZO\�]^K^O]���>RO�K\^]�K\O
KXY^RO\� aKc� YP� VYYUSXQ�� KXY^RO\� aKc� YP� ]OOSXQ�� KXY^RO\� aKc� YP
UXYaSXQ���0YVOc��2YXQ���>RaKS^O]���###��
>RO�^ROY\O^SMKV�P\KWOaY\U�^Y�]_ZZY\^�^RO]O�M\S^O\SK
/N_MK^Y\]�XOON�^Y�_XNO\]^KXN�MYQXS^SYX�NO`OVYZWOX^�SX�Y\NO\�^Y�ROVZ
]^_NOX^]�^Y�^RSXU��]OO�KXN�POOV�WY\O�OPPOM^S`OVc��-YX]^\_M^S`S]^]�LOVSO`O
^RK^� VOK\XO\]�NYX�^� ^\KX]PO\�UXYaVONQO�P\YW�^RO�Ob^O\XKV�aY\VN� SX^Y
^ROS\�WOWY\SO]%�\K^RO\��̂ ROc�KM^S`OVc�QOXO\K^O�WOKXSXQ�P\YW�ObZO\SOXMO�

>RS]�`SOa�aK]�]^\YXQVc�KPPS\WON�SX��##��Lc�^RO�9/-.��2K\`K\N�]
:\YTOM^�DO\Y���1K\NSXO\��:O\USX]���3^�NOPSXON�SX^OVVSQOXMO�K]�W_V^SPKMO^ON�
KXN�K\Q_ON�^RK^�^RO�K\^]�]SQXSPSMKX^Vc�NO`OVYZ�^RO�]^_NOX^]��KLSVS^c�^Y
MYWW_XSMK^O�SX�W_V^SZVO�WYNO]�

3X�Y\NO\�^Y�^OKMR�K\^�SX�K�MYX]^\_M^S`S]^�ZONKQYQc��^OKMRO\]�XOON�^Y
PS\]^�O]^KLVS]R�aRK^�̂ RO�]^_NOX^�_XNO\]^KXN]�KXN�UXYa]�KLY_^�K\^��3X�KX
YZOX�OXNON�VOK\XSXQ�OX`S\YXWOX^��̂ RO�̂ OKMRO\�Q_SNO]�]^_NOX^]�̂ YaK\N]
�OXM_V^_\K^SYX���.\S`O\���##���KXN�]OVP�K]]O]]WOX^��+�ZY]^�WYNO\XS]^
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NYM_WOX^��^RO�+8D-�ZVKMO]�+\^�SX�K�]YMSKV�MYX^Ob^��^R_]�OXKLVSXQ�^RO
]MRYYV]�̂ Y�]SW_VK^O��\OKV��aY\VN�VOK\XSXQ���1OX_SXO�MYXMOZ^_KV�VOK\XSXQ
SX`YV`O]� ^RO� SX^O\^aSXSXQ� YP� SX^O\KM^SYX�aS^R� ^RO� OX`S\YXWOX^� KXN
PY\WKV�SX]^\_M^SYX���AO]^���:SXO]���##���Z������

-RSVN\OX�aSVV�YXVc�WYNSPc�̂ ROS\�SNOK]�aROX�̂ ROc�K\O�MYX`SXMON�̂ RK^
^ROc�K\O�KMRSO`SXQ�]_MMO]]�Lc�WKUSXQ�VSXU]�aS^R�XOa�SNOK]��Z\YN_MSXQ�
ZO\MOS`SXQ�KXN�\OPVOM^SXQ��0YVOc��O^�KV���###���>RO�\O]_V^SXQ�POOVSXQ�YP
]K^S]PKM^SYX� WY^S`K^O]� ]^_NOX^]� ^Y� WKUO� ]OX]O� YP� aRK^� ^ROc� K\O
ObZO\SOXMSXQ��3X^O\KM^SYX�aS^R�^ROS\�+\^��MY_ZVON�aS^R�^RO�`S]SYX�KXN
]USVP_V�Q_SNKXMO�YP�ON_MK^Y\]��aSVV�M\OK^O�̂ RO�OX`S\YXWOX^�MRSVN\OX�XOON
^Y�QOXO\K^O�WOKXSXQP_V�VOK\XSXQ�ObZO\SOXMO]�
0VKa]�SX�^RO�8Oa�DOKVKXN�-_\\SM_V_W�0\KWOaY\U
>RO�8D-0���##���SXMY\ZY\K^O]�KX��O`YV_^SYXK\c��]O^�YP�XSXO�Z\SXMSZVO]
�AYYN���##���� ]O`OX�O]]OX^SKV� VOK\XSXQ�K\OK]�KXN�OSQR^�Q\Y_ZSXQ]�YP
O]]OX^SKV� ]USVV]�� aRSMR� K\O� ^Y� LO� ^K_QR^� SX� MYX^Ob^� �8D-0�� Z�� �!��
+MRSO`OWOX^�VO`OV]��MVK\SPSON�Lc�ObKWZVO]��K\O�L\YKNVc�Y_^VSXON�YX�KX
OSQR^�VO`OV�]MKVO�KXN�S^�S]�MVOK\Vc�]^K^ON�^RK^��SX�KXc�YXO�MVK]]��]^_NOX^]
aSVV�LO�aY\USXQ�K^�NSPPO\OX^�VO`OV]�KXN�aSVV�LO�aY\USXQ�K^�̂ ROS\�YaX�\K^O
aRSVO� LOSXQ� OXMY_\KQON� ^Y� ]^\S`O� PY\� RSQRO\� QYKV]�� �8D-0�� Z�� #��
+^^S^_NO]� KXN� `KV_O]� K\O� \OMYQXS]ON� K]� SWZY\^KX^� L_^� ^RO\O� S]� XY
P\KWOaY\U�QS`OX�PY\�^ROS\�^\KX]PO\OXMO�SX^Y�]MRYYV]��

AS^R�^RS]�]^\_M^_\O�SX�ZVKMO��S]�^RO�8D-0�]_PPSMSOX^Vc�`S]SYXK\c�^Y
YPP�]O^� ^RO]O� ]USVV]�LK]ON� M_\\SM_VK)�-\S^SM]� ]Kc� S^� S]� XY^� KX� KNO[_K^O
P\KWOaY\U�PY\�aRK^�S]�SWZY\^KX^�SX�̂ OKMRSXQ�KXN�VOK\XSXQ�SX�+\^��3^�NYO]
XY^� VS]^�M\OK^S`O�]USVV]�SX�S^]�NOPSXS^SYX�YP�O]]OX^SKV�]USVV]�KXN�NYO]�XY^
KMUXYaVONQO�^RO�RYVS]^SM�KZZ\YKMR�^Y�ON_MK^SYX��7KXSX]���###���aRSVO
ObZ\O]]SXQ�NOOZ� MYXMO\X]�aS^R�>RO�+\^]� M_\\SM_V_W�� LVKWO]� PVKaON
Z\SXMSZVO]� SX� ^RO�8D-0�aRSMR�K\O�XY^� SX�UOOZSXQ�aS^R���]^� MOX^_\c
VOK\XSXQ�XOON]��2S]�K\Q_WOX^�S]�^RK^�^RO��KaO��PKM^Y\�S]�WS]]SXQ��2O
WKSX^KSX]�^RK^�^RO�P\KWOaY\U�S]�

���� LSK]ON� ^YaK\N]� ]MSOX^SPSM� UXYaVONQO� KXN� ^RK^� S^� XOON]� ^Y� LO
\O�a\S^^OX�aS^R�KZZ\YZ\SK^O�LKVKXMO�LO^aOOX�^RO�`O\LKV��]MSOX^SPSM�
^OMRXYVYQSMKV��MYWZO^S^S`O�K]ZOM^]�YP�MYX^OWZY\K\c�]YMSO^c�KXN�Y^RO\
aKc]�YP�^RSXUSXQ��>RS]�\O`S]SYX�aY_VN�QS`O�KZZ\YZ\SK^O�\OMYQXS^SYX
^Y� ObZO\SOXMO� ^RK^� MKX� ^\KX]MOXN� ^RO� NYWSXK^SYX� YP� ^RO
^R\OO�NSWOX]SYXKV� aY\VN�� ObZO\SOXMO� ^RK^� S]� XY^� WOK]_\ON� Lc
[_KX^SPSMK^SYX�Y\�OMYXYWSM�OPPSMSOXMc%�aRY]O�QYKV]�SXMV_NO�LOK_^c
KXN�[_KVS^c�YP�VSPO�
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>RS]� RYVS]^SM� KZZ\YKMR�� aRO\O� ]cWLYV]� P_XM^SYX� K]� K� VKXQ_KQO� KXN
MYYZO\K^SYX�K]�K�]YMSKV�`KV_O��S]�Z\OPO\KLVO�^Y�^RO�\ON_M^SYXS]W�YP�^RO
8D-0�
+�ZK\KNSQW�]RSP^�P\YW�WYNO\XS]W�^Y�ZY]^�WYNO\XS]W
AYYN���###��SNOX^SPSO]�K�WKTY\�ZK\KNSQW�]RSP^��7KSXVc�WYNO\XS]^�SX�S^]
SXMOZ^SYX��̂ RO�8D-0�RK]�LOOX�̂ RO�P\KWOaY\U�PY\�M_\\SM_V_W�NYM_WOX^]
SXPV_OXMON�Lc�KXN�a\S^^OX� SX� ^O\W]�YP�ZY]^WYNO\X�ZRSVY]YZRc��>RO
P\KWOaY\U�]� ^aY� Y`O\KVV� ZRSVY]YZRSO]�� Z\YQ\O]]S`S]W� KXN
MYX]^\_M^S`S]W��RK`O�LOOX�]RKZON�Lc�^RO�VSLO\KV�R_WKXS^K\SKX�ZYVSMSO]
YP�^RO��#���!�]��,OOLc��>Y`Oc���^RO��#"�]�\O`SOa]�KXN�^RO�OK\Vc��##�]
]RSP^�^YaK\N]�]YMSY�OMYXYWSM�SWZO\K^S`O]�

>RO�a\S^O\]�YP�>RO�+\^]�LKMUQ\Y_XN�ZKZO\�RK`O�NOWYX]^\K^ON�K
MYX]O\`K^S`O�ZY]^WYNO\XS]^�ZY]S^SYX�YX�M_\\SM_V_W�MYX^OX^�KXN�\OPO\�̂ Y
.YVV���#"#��Z������$��>RO�L\YKN�QYKV�aY_VN�LO�^Y�MYWLSXO�MVY]_\O�aS^R
YZOXXO]]��ZO\PY\WKXMO�aS^R�NO`OVYZWOX^��\SQR^�KX]aO\]�aS^R�M\OK^S`O
]YV_^SYX]�KXN�Z\YMO]]O]���,OMK_]O�̂ RO�8D-0�SXMY\ZY\K^O]�Z\SXMSZVO]�̂ RK^
MKX�LO�SNOX^SPSON�aS^R�^RS]�]^K^OWOX^��ZK\^SM_VK\Vc�^RO�^RS\N��PVObSLSVS^c�
KXN�PSP^R��VSPO�VYXQ�VOK\XSXQ���AYYN�RK]�KN`S]ON�̂ RK^�̂ RO�N\KP^�NYM_WOX^
WOO^]�̂ RO�ZYVSMc�]ZOMSPSMK^SYX]�YP�̂ RO�8D-0�KXN��NOWYX]^\K^O]�\SQY\Y_]
OMVOM^SMS]W�aS^R�\O]ZOM^�^Y�^RO�ZRSVY]YZRSM�KZZ\YKMRO]�KNYZ^ON��

-\S^SM]�VSUO�7KXSX]�NS]KQ\OO��>ROc�LOVSO`O�^RO�8D-0�XOON]�^Y�LO
\O�a\S^^OX� KXN� ^RK^� ^RO� ]SWSVK\S^SO]� K\O� XY^� ]^\YXQ� OXY_QR�� +]� K
Z\ONYWSXKX^Vc� WYNO\XS]^� NYM_WOX^�� ^RO� 8D-0� S]� XY^� PVObSLVO� ^Y
^ROY\O^SMKV�MRKXQO�KXN�S]�MVY]ON�̂ Y�MRKVVOXQO��3�\OPO\�̂ Y�.\cNOX���##���Z�
��#��aROX�RO�K]U]%� �2Ya�MKX�aO�QO^� K�LO^^O\�LKVKXMO�LO^aOOX� ^RO
ZRc]SMKV�SX^OVVOM^_KV�KXN�̂ RO�WO^KZRc]SMKV�]ZS\S^_KV�K]ZOM^]�YP�\OKVS^c)�
/]]OX^SKV�]USVV]�WS]]SXQ�SX�^RO�8D-0
3�LOVSO`O�^RK^�^RO�VS]^�YP�O]]OX^SKV�]USVV]�]RY_VN�SXMY\ZY\K^O�ObZ\O]]S`O
]USVV]��K\^S]^SM�]USVV]��ZO\PY\WSXQ�]USVV]�KXN�NS]M\SWSXK^SXQ�]USVV]��̂ RO\OPY\O�
L\SXQSXQ�^RO�VSXU�LO^aOOX�^RO�P\KWOaY\U�KXN�^RO�VOK\XSXQ�K\OK�SX^Y
LO^^O\� LKVKXMO�� >RO�8D-0� �Z�� �!�� KVV_NO]� ^Y� ^RO]O� ]USVV]� Lc� ]^K^SXQ%
�>RO]O�MK^OQY\SO]�OXMYWZK]]�Y^RO\�SWZY\^KX^�Q\Y_Z]�YP�]USVV]��]_MR�K]
M\OK^S`O�]USVV]��`KV_SXQ�]USVV]�KXN�Z\KM^SMKV�VSPO�]USVV]���2YaO`O\��S^�NYO]
XY^�`KV_O� ^ROW�OXY_QR� ^Y� VS]^� ^ROW��AS^RY_^�K�NY_L^�� PYM_]�YX� ^RO
O]]OX^SKV� ]USVV]�MYX^\SL_^O]� ^Y�]_MMO]]� SX� VOK\XSXQ��>ROc�QS`O� ^OKMRO\]
Q_SNOVSXO]�^RK^�K\O�XY^�NS\OM^Vc�MYX^OX^�N\S`OX��cO^�K\O��O]]OX^SKV��^Y
VOK\XSXQ�� KXN� SXMV_NO� ^RO� ZVKXXSXQ� KXN� ^OKMRSXQ� YP� RSQRO\� Y\NO\
^RSXUSXQ� ]USVV]�� +MMY\NSXQ� ^Y� ^RO� LKMUQ\Y_XN� ZKZO\�� �=^_NOX^]
MYXMOZ^_KVS]O��Z\YLVOW�]YV`O��NOPSXO��\OPSXO�KXN�QS`O�PY\W�^Y�SNOK]�SX
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^RO� K\^]� ^R\Y_QR� ^RO� M\OK^S`O�Z\YMO]]O]� YP� K\^�WKUSXQ�� �0YVOc�� O^� KV�
�###���>RS]�KMUXYaVONQO]�Z\YMO]]�K]ZOM^]�aRSMR�K\O�M\S^SMKV�̂ Y�>RO�+\^]�
>RO�ZO\]YXKV�MRKVVOXQO�YP�Z\YLVOW�]YV`SXQ�
�AS^RSX� KZZ\YZ\SK^O� MYX^Ob^]�� Z\YLVOW]� OWO\QO� Y_^� YP� NSVOWWK]
Z\O]OX^SXQ�K�ZO\]YXKV�MRKVVOXQO�KXN�VOK\XSXQ�K\S]O]�aROX�WOKX]�K\O
]Y_QR^�̂ Y�\O]YV`O�̂ RY]O�NSVOWWK]���6K`O���#""���>RO�8D-0�OWZRK]S]O]
Z\YLVOW�]YV`SXQ�^R\Y_QRY_^��>RO�+8D-�Z\YWY^O]�^RO�_]O�YP�SX[_S\c
Z\YMO]]O]�SX�]YMSKV�MYX^Ob^�^R_]�KVVYaSXQ�]^_NOX^]�^Y�K]]_WO�^RO�\YVO�YP
K_NSOXMO�KXN�M\S^SM��cO^�S^�NYO]�XY^�KM^S`OVc�PY]^O\�Z\YLVOW�]YV`SXQ�aRSMR
S]�����K�MOX^\KV��^RY_QR�VK\QOVc�XOQVOM^ON��KSW�SX�ON_MK^SYX���7M-Y\WSMU�
�##!��Z������

>RO�WKUO\�Y\�Z\O]OX^O\�YP�KX�K\^aY\U�XOON]�^Y�NO`OVYZ�VS^O\KMc�SX
Y\NO\� ^Y� ]^\_M^_\O� SNOK]� KXN� MYWW_XSMK^O� WOKXSXQ�� =Y� ^YY� NY
`SOaO\]�KXN�VS]^OXO\]��SX�Y\NO\�̂ RK^�̂ ROc�MKX�SX^O\Z\O^�̂ RO�aY\U�SX�KX
SXPY\WON�aKc�K]�̂ ROc�L\SXQ�̂ ROS\�YaX�ZO\MOZ^SYX]��ObZO\SOXMO]�KXN
`KV_O]�^Y�S^���+8D-��Z��#��

AS^R� ^RS]� ]YMSKV� MYX^Ob^� SX� ZVKMO�� S^� S]� ^RO� �ZO\]YXKV� MRKVVOXQO�� YP
Z\YLVOW�]YV`SXQ��̂ RO�WO^KM_\\SM_V_W�YP�SWKQSXK^SYX��aRSMR�XOON]�̂ Y�LO
KNN\O]]ON���>RO�K\^]�PY]^O\�M\S^SMKV�̂ RSXUSXQ�LOMK_]O�SX�̂ RO�̀ S]_KV�K\^]�aO
]OOU�K�`K\SO^c�YP�]YV_^SYX]�^Y�K�]SXQVO�Z\YLVOW���8OL\K]UK���## ���+]
aS^R�MYX]^\_M^S`S]W��S^�S]�̂ RO�OWO\QSXQ�NSVOWWK]�YP�Z\YLVOW�]YV`SXQ��̂ RO
T_WZSXQ�̂ YQO^RO\��Y\�MYX]MSVSOXMO��YP�SNOK]��ASV]YX���##"��̂ RK^�WOO^]�̂ RO
M\S^O\SYX� YP� �\OMYQXS]SXQ� KXN� KMMOZ^SXQ� W_V^SZVO� ZO\]ZOM^S`O]� KXN
\O]YV_^SYX]��
,_SVNSXQ�YX�ObS]^SXQ�QYYN�Z\KM^SMO
AROX� MRKXQSXQ� M_\\SM_VK� KXN� K^^OWZ^SXQ� ^Y� \KS]O� ^RO� ]^KXNK\N]� SX
ON_MK^SYX�� S^� S]� SWZY\^KX^� ^Y� L_SVN� YX� ^RO� LO]^� Z\KM^SMO� KV\OKNc
O]^KLVS]RON�SX�^RO�VOK\XSXQ�K\OK���>RO\O�S]�aSNO]Z\OKN�O`SNOXMO�^RK^
P_XNKWOX^KV�ON_MK^SYXKV�MRKXQO�MKX�YXVc�LO�KMRSO`ON�]VYaVc��̂ R\Y_QR
Z\YQ\KWWO]�YP�Z\YPO]]SYXKV�NO`OVYZWOX^�^RK^�L_SVN�YX�ObS]^SXQ�QYYN
Z\KM^SMO���,VKMU���ASVSKW���##"���>RO�\OMYX]^\_M^SYXS]^�KZZ\YKMR�S]�^Y
KM^S`OVc�MYX]^\_M^�^RO�P_^_\O�P\YW�^RO�`KV_O]�KXN�KMRSO`OWOX^]�YP�^RO
ZK]^� KXN� SXMV_NO� KVV� ]^KUORYVNO\]� SX� ^RK^� MYX]^\_M^SYX�� >RS]� WOKX]
SXMV_NSXQ�]^_NOX^]��̀ KV_O]�SX�M\OK^SXQ�P_^_\O�NS\OM^SYX]�PY\�>RO�+\^]��>RO
+8D-�a\S^O\]�WKSX^KSX�^RK^�^RO�PY_\�]^\KXN]�\OPVOM^�KXN�L_SVN��YX�^RO
Z\SXMSZVO]�YP�̂ RO�ObS]^SXQ�]cVVKL_]�KXN�̂ RO�O]]OX^SKV�POK^_\O]�YP�̀ S]_KV�K\^]
^ROY\c��M\S^SMS]W�KXN�LO]^�Z\KM^SMO����0YVOc�O^�KV����##"���
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>RO� �#"#� =cVVKL_]� Z\Y`SNON� K� ]Y_XN� LK]O� PY\� MRSVN�MOX^\ON� K\^
Z\KM^SMO�� L_^� S]� XY^� KMUXYaVONQON� K]� K� ]^K\^SXQ� ZYSX^� PY\� ^OKMRO\
NO`OVYZWOX^�SX�^RO�XOa�M_\\SM_V_W�MYX]_V^K^SYX��3�KW�XY^�KN`YMK^SXQ
^RK^�aO�\O^_\X�^Y�_]SXQ�^RO��#"#�=cVVKL_]��KV^RY_QR�S^�S]�K�Z\OPO\KLVO
NYM_WOX^�aROX�]OK\MRSXQ�PY\�K�̂ ROY\O^SMKV�RYWO�PY\�/S]XO\�]�Y_^MYWO]
{� SWKQSXO� ZY]]SLSVS^SO]�� ObZVY\O� KWLSQ_S^c�� \OMYQXS]O� W_V^SZVO
ZO\]ZOM^S`O]� KXN� WY]^� SWZY\^KX^Vc�� PY\O]^KVV� Z\OWK^_\O� MVY]_\O� SX
Z_\]_SXQ� \O]YV_^SYX]��>RO� VKMU�YP� ]^\_M^_\O�aS^RSX� ^RO��#"#�=cVVKL_]
QK`O� ON_MK^Y\]� ]MYZO� ^Y� KMMYWWYNK^O� NSPPO\OXMO]� KXN� M\OK^O
YZOX�OXNON�MRKVVOXQO��>RO�SX^\YN_M^SYX�YP�VO`OV]�KXN�]^\KXN]��KV^RY_QR
^cSXQ� ^RO� +8D-� ^Y� ^RO� Y`O\KVV� M_\\SM_VK\� P\KWOaY\U�� S]� ZY^OX^SKVVc
NKWKQSXQ�̂ Y��]YMSKV��M_V^_\KV��KXN�]ZS\S^_KV�XOON]��SP�S^�SXRSLS^]�̂ RO�]MYZO
YP�VOK\XSXQ�KXN�^OKMRSXQ��3�LOVSO`O�KNRO\OXMO�^Y�^RO�VO`OV]�WKc�NY�T_]^
^RK^�
+�RSO\K\MRc�YP�VOK\XSXQ�aS^RSX�VO`OV]�KXN�KMRSO`OWOX^�YLTOM^S`O]
>RO�OSQR^�VO`OV�RSO\K\MRc�VOKN]�^RO�]^_NOX^�^R\Y_QR�K\^�ObZVY\K^SYX�^Y
K\^�KXKVc]S]�KXN�SX`O]^SQK^SYX��=USVV]�KXN�UXYaVONQO�MYX]^\_M^SYX�K\O
MYX]SNO\ON�̂ Y�O`YV`O�̂ R\Y_QR�]_MMOONSXQ�ObZO\SOXMO]��CO^�aRO\O�S]�̂ RO
OXMY_\KQOWOX^�PY\�QOXO\KVS]^�^OKMRO\]��^RY]O�aRY�_]_KVVc�\O[_S\O�^RO
WY]^�Q_SNKXMO�P\YW�KX�K\^]�M_\\SM_V_W��^Y�^OKMR�^RO�P_XNKWOX^KV]�YP
]^_NOX^�\O]OK\MR�KXN�]OVP�K]]O]]WOX^�K^�6O`OV��)�-YX`O\]OVc��^RO\O�S]�K
XOON�PY\�KX�KMRSO`OWOX^�YLTOM^S`O�^RK^�]_ZZY\^]�^RO�OXTYcWOX^�KXN
MRKVVOXQO�YP�KX�YZOX�OXNON�Z\YQ\KWWO�K^�6O`OV�"��YXO�YP�ObZVY\K^SYX
aRSMR��]OOU]�KWLSQ_S^c�KXN�W_V^SZVO�\O]YV_^SYX]���>RO]O�Q_SNOVSXO]
aY_VN�M\OK^O�KX�YZZY\^_XS^c�PY\�ON_MK^Y\]�̂ Y�MRKVVOXQO�̂ RO�RSQRO\�Y\NO\
^RSXUSXQ�]USVV]�YP�^ROS\�]^_NOX^]�

AROX� ^OKMRO\]� K\O� LOSXQ� \O[_S\ON� ^Y� ^OKMR� ^Y� Z\O]M\SLON
KMRSO`OWOX^�YLTOM^S`O]��K]�L\YKNVc�a\S^^OX�K]�^ROc�K\O��aSVV�^RO\O�LO
�\YYW�PY\�O`KV_K^SXQ�Y_^MYWO]�^RK^�aO\O�XY^�XOMO]]K\SVc�KX^SMSZK^ON�
K]� ^RO� �#"#� =cVVKL_]� KN`YMK^O])� 3X� Z\SXMSZVO� ^aY� YP� ^RO� 8D-0�
SXXY`K^S`O�̂ OKMRSXQ�S]�MY_ZVON�aS^R�WOK]_\SXQ�Z\YQ\O]]�KQKSX]^�MVOK\Vc
NOPSXON�KMRSO`OWOX^�YLTOM^S`O]��-YXPSNOX^� ^OKMRO\]�aSVV�ObZVY\O� ^RO
`KV_O� YP� _XObZOM^ON� VOK\XSXQ� Y_^MYWO]� KXN� OXMY_\KQO� MRSVN\OX� ^Y
�KMRSO`O�YLTOM^S`O]�^Y�^RO�LO]^�YP�^ROS\�KLSVS^c��L_^�^RS]� S]�XY^�MVOK\Vc
]^K^ON� SX� ^RO� M_\\SM_V_W� NYM_WOX^�� >RS]� ZYSX^]� ^Y� ^RO� XOON� PY\
Z\YPO]]SYXKV�NO`OVYZWOX^�^Y�^K\QO^�KXN�OXMY_\KQO�^RS]�MYXPSNOXMO�
=^\KXN�MYXP_]SYX
>RO� LKMUQ\Y_XN� NYM_WOX^� ]^K^O]$� �>RO� ]^\KXN]� KXN� KMRSO`OWOX^
YLTOM^S`O]�OXKLVO�^RO�VOK\XO\]�^Y�Ob^OXN�K]�aOVV�K]�\O`S]S^�Z\SY\�VOK\XSXQ
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ObZO\SOXMO]�^R\Y_QR�K�MYX^SX_KV�McMVO�YP�KM^SYX�KXN�\OPVOM^SYX���0YVOc
O^�KV����##"��Z�������._\SXQ�>RO�+\^]�N\KP^�MYX]_V^K^SYX�Z\YMO]]��MYXP_]SYX
LO^aOOX�]^\KXN]�LOMKWO�YL`SY_]�aROX�^OKMRO\]�aO\O�K]UON�^Y�WK^MR
]^K^OWOX^]�^Y�WKSX�ROKNSXQ]�PY\�OKMR�YP�^RO�PY_\�]^\KXN]��>RS]�KM^S`S^c
RSQRVSQR^ON�RYa�MVY]OVc�^RO�PS\]^�^aY�]^\KXN]�SX^O\VSXU��>RO�]^\KXN]�K\O
WOKX^� ^Y� \OVK^O� aS^RY_^� RSO\K\MRc�� �>RO� Y\NO\� SX� aRSMR� ^ROc� K\O
Z\O]OX^ON�S]�XY^�SX^OXNON�̂ Y�SXNSMK^O�KXc�ZK\^SM_VK\�ZVKXXSXQ�]O[_OXMO�
�+8D-��Z�������CO^�Z\O]OX^ON�SX�K���̂ Y���VSXOK\�PY\WK^��̂ OKMRO\]�WKc�_]O
^ROW�K]�]_MR�

3^� S]� Wc� MYX^OX^SYX� ^RK^� =^\KXN� ��� �6OK\XSXQ� ^RO� :\YMO]]O]� KXN
:\YMON_\O]�YP�^RO�@S]_KV�+\^]��KXN�=^\KXN����.O`OVYZSXQ�3NOK]�SX�^RO
@S]_KV� +\^]�� LO� P_\^RO\� MVK\SPSON��ARO\OK]� ObZVY\K^SYX� KXN� Z\YLVOW
]YV`SXQ�YP�WK^O\SKV]�KXN�Z\YMO]]O]�K\O�O]]OX^SKV��S^�S]�̂ RO�WY^S`K^SYX�KXN
NO`OVYZWOX^� YP� SNOK]�� KXN� ^RO� ZO\]YXKV� \OVK^SYX]RSZ� aS^R� ^RK^
WY^S`K^SYX��aRSMR�S]�̂ RO�]^K\^SXQ�ZYSX^�PY\�̂ OKMRSXQ�KXN�VOK\XSXQ�SX�+\^�
�=Y_\MO]�YP�7Y^S`K^SYX�
>RO� WY]^� SWZY\^KX^� MYX^OX^� K\OK� YP� ^RO� �#"#� ]cVVKL_]�� =Y_\MO]� YP
7Y^S`K^SYX�� S]�XYa�SWZVSMS^�aS^RSX�^RO�PY_\�]^\KXN]��>RO�L\SOP�ZR\K]O�
�NO`OVYZ�KXN�Ob^OXN�SNOK]�P\YW�K�`K\SO^c�YP�]Y_\MO]�YP�WY^S`K^SYX]��S]
K�=^\KXN���L_VVO^�ZYSX^��3]�^RS]�OXY_QR�Q_SNKXMO�PY\�QOXO\KVS]^�^OKMRO\]
^Y�_XNO\]^KXN�^RO�XK^_\O�KXN�SWZY\^KXMO�YP�WY^S`K^SYX)

3^�S]�aSNOVc�_XNO\]^YYN�̂ RK^�[_KVS^c�WY^S`K^SYX�S]�O]]OX^SKV�PY\�QYYN
^OKMRSXQ�Z\KM^SMO��3^�S]�XY^�]Y�\OKNSVc�KMUXYaVONQON�^RK^�]^_NOX^]�MKX
WY^S`K^O�^ROS\�^OKMRO\]��^ROW]OV`O]�KXN�^ROS\�ZOO\]��3X�Y\NO\�^Y�NY�^RS]
WY\O�OPPOM^S`OVc��^ROc�XOON�^Y�VOK\X�^RO�MYXMOZ^]�YP�KO]^RO^SM]�KXN�^RO
^O\WSXYVYQc�YP�ZY]]SLSVS^SO]��>RO�+8D-�N\KP^�\OZOK^ONVc�_]O]�̂ RO�aY\N]
�QOXO\K^O��� �NO]M\SLO�� KXN� �SX`O]^SQK^O��� >RS]� NS\OM^S`O� S]� Z\YMO]]
N\S`OX��Ob^\SX]SM�KXN�WOK]_\KLVO��@S]SYXK\c�̂ OKMRSXQ�_]O]�̂ RO�VKXQ_KQO
YP�SX]ZS\K^SYX$��SWKQSXO����ObZVY\O����MRKVVOXQO���KXN��M\OK^O���+]�W_MR
K]� aO� XOON� WOK]_\KLVO� KMRSO`OWOX^� YLTOM^S`O]�� aO� KV]Y� XOON� ^RO
LKVKXMO�YP�^RK^��KaO��PKM^Y\�

3X^\SX]SM�WY^S`K^SYX�OWL\KMO]�KWLSQ_S^c�aRSVO�S^�KM^S`OVc�Z\YWY^O]
^RO�ObZVY\K^SYX�YP�ZY]]SLSVS^SO]���>Y�LO�M\OK^S`O��YXO�W_]^�̂ KUO�]O\SY_]Vc
]YWO^RSXQ�XYLYNc�OV]O�RK]�ZKSN�K^^OX^SYX�^Y����1K\NSXO\���###���>RS]
MRKVVOXQO�S]�KX�YZOX�OXNON�SX`S^K^SYX�PY\�]^_NOX^]�̂ Y�ObZVY\O�̂ ROS\�YaX
`KV_O]�� XOON]� KXN� OX`S\YXWOX^�� AS^RY_^� SX^\SX]SM� WY^S`K^SYX�� ^RO
SWZY\^KXMO� YP� KXMRY\SXQ� VOK\XSXQ� ^Y� ^RO� MRSVN�]� YaX�ZO\]ZOM^S`O�� K
MYX]^\_M^S`S]^�Z\OWS]O��S]�SX�NKXQO\�YP�LOSXQ�Y`O\VYYUON�

�  ����-K\YV�6KXQ^YX

�

+]]O]]WOX^�K]�K�`S^KV�VSXU�^Y�Z\YQ\KWWO�`KVSNS^c
�<O]OK\MR���RK]�NOWYX]^\K^ON�̂ SWO�KXN�^SWO�KQKSX�̂ RK^�K]]O]]WOX^�RK]
K�ZYaO\P_V�OPPOM^�YX� ]RKZSXQ�LY^R�M_\\SM_V_W�MYX^OX^�KXN� ^OKMRSXQ
WO^RYN]�� �2K\Q\OK`O]�� �#"#��� :YVO]� KZK\^� P\YW�/S]XO\�]� M\S^O\SK�� ^RO
KMRSO`OWOX^�YLTOM^S`O]�SX�^RO�+8D-�MY_VN�VSWS^�^RO�]MYZO�YP�^OKMRO\]�
T_NQOWOX^�KXN�K]]O]]WOX^�ZY]]SLSVS^SO]��0VYMU^YX��YXO�YP�^RO�K\MRS^OM^]
YP�̂ RO�8K^SYXKV�/N_MK^SYX�7YXS^Y\SXQ�:\YTOM^��8/7:���]Kc]�SX�RS]�\OZY\^
YX�]MRYYV�aSNO�K]]O]]WOX^$�

>RO�XOON�PY\�XOa�KZZ\YKMRO]�KXN�WO^RYN]�YP�K]]O]]WOX^�S]�aOVV
SVV_]^\K^ON� SX� ^RO� K\OK]� YP� =YMSKV� =MSOXMO]� KXN� >RO� +\^]�� 3X� ^RO]O
M_\\SM_V_W�NYWKSX]��aRSMR�K\O�M\S^SMKV�NSWOX]SYX]�YP�VOK\XSXQ�PY\
VSPO�� VS^^VO� RK]� LOOX� K`KSVKLVO� Lc� aKc� YP� Z\OMONOX^�� XK^SYXKVVc� Y\
SX^O\XK^SYXKVVc� SX� VK\QO� Y\� ]WKVV� ]MKVO� K]]O]]WOX^�� ^Y� Q_SNO� KXN
SXPY\W�Y\�NO`OVYZ�`KVSN�K]]O]]WOX^�^K]U]����###��Z�����

AO�RK`O�^Y�K]U�Y_\]OV`O]�^RO�[_O]^SYX���ARK^�USXN�YP�VOK\XSXQ�NY�aO
aKX^)��KXN�^ROX�NO`S]O�^RO�K]]O]]WOX^�^cZO�^RK^�aSVV�OXMY_\KQO�^RS]
VOK\XSXQ��ASVVS]���##����+]]O]]WOX^�]RY_VN�̂ KUO�ZVKMO�aS^RSX�̂ RO�VOK\XSXQ
MYX^Ob^��KXN�]^_NOX^�]OVP�K]]O]]WOX^�S]�O]]OX^SKV�̂ Y�Z\YQ\KWWO�̀ KVSNS^c
�,VKMU���ASVSKW��##"��Z�������3P�aO�KSW�PY\�^RO�M\S^O\SK�/S]XO\�Z\YZY]O]�
aO� MKX�WKSX^KSX� ^OKMRO\� T_NQOWOX^� K]� ^RO� VSXU� ^Y� WOKXSXQP_V� +\^
^OKMRSXQ�KXN�K]]O]]WOX^�
ARK^�NY�]MRYYV]�XOON)
=MRYYV]�aKX^�K�MVOK\�`S]SYX��SX]ZS\K^SYX��KXN�K��PS\O�SX�^RO�LOVVc��\OK]YX
PY\�\O]^\_M^_\SXQ�^ROS\�Y`O\VYKNON�^SWO^KLVO]�^Y�SXMV_NO�>RO�+\^]�SX�K
`SQY\Y_]�WKXXO\��3X�Y\NO\�^Y�KMRSO`O�^RO�QYKV]�YP�M\S^SMKV�KaK\OXO]]
MY_ZVON�aS^R�SX^_S^S`O�Y_^MYWO]��^ROc�XOON�K�ZYVSMc�NYM_WOX^�KXN�K
^OKMRSXQ� P\KWOaY\U� ^RK^� SX]ZS\O]� [_KVS^c� VOK\XSXQ� KXN�WKXKQOKLVO
K]]O]]WOX^�Z\KM^SMO]��

>Y�]_ZZY\^�^RS]�XOON��^RO�+8D-�S]�K^^OWZ^SXQ�^Y�SWZ\Y`O�YX�^RO
�#"#� =cVVKL_]��aRSMR� VKMUON� ]_PPSMSOX^� Q_SNOVSXO]� SX� K]]O]]WOX^�� >Y
P_\^RO\�]^\OXQ^ROX�^RO]O�Q_SNOVSXO]��3�LOVSO`O�^RK^�+M^SYX�KXN�<OPVOM^SYX
�Z��!���]RY_VN�LO�SXMV_NON�aS^R�+]]O]]WOX^��+M^SYX�KXN�<OPVOM^SYX��K
�NcXKWSM� Z\YMO]]� ^RK^� _XS^O]� ^ROY\c� KXN� Z\KM^SMO�� �+8D-�� Z�� !��
KMUXYaVONQO]� ^RO� ]^_NOX^]�� \YVO� SX� O`KV_K^SYX�� /`KV_K^SYX�aRSMR� S]
]RK\ON�LO^aOOX�^OKMRO\�KXN�]^_NOX^�SXM\OK]O]�`KVSNS^c�KXN�PS^XO]]�PY\
Z_\ZY]O�

+ZK\^�P\YW�̂ RO�8/7:�\O]_V^]��̂ RO\O�RK]�LOOX�K�ZK_MS^c�YP�Q_SNKXMO
SX�+\^]�K]]O]]WOX^�PY\�^RO�QOXO\KVS]^�^OKMRO\��3X�K�\OMOX^�/<9�\OZY\^
�ASX^O\���###���̂ RO\O�S]�O`OX�K�[_O]^SYX�RY`O\SXQ�Y`O\�̂ RO�XOON�̂ Y�K]]O]]
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>RO�+\^]� SX� ^RO�Z\SWK\c�Q\KNO]�K^�KVV��>RS]� S]� K�aY\\cSXQ�ZY]]SLSVS^c�
>OKMRO\]� QKSX� `S^KV� SXPY\WK^SYX� KLY_^� MRSVN\OX�� KXN� KLY_^� ^ROS\
Z\YQ\KWWO]��^R\Y_QR�>RO�+\^]��ARc�^OKMR�^RO�+\^]�SP�^ROc�\O�XY^�]OOX
^Y�LO�SWZY\^KX^�OXY_QR�^Y�K]]O]])
-YXMV_]SYX
�5OOZSXQ� SX�WSXN� ^RO� ]RSP^� SX�ON_MK^SYXKV�ZRSVY]YZRc��aSVV� ^RO�XOa
M_\\SM_V_W�NYM_WOX^�Z\Y`SNO�K�MVOK\�`S]SYX�KXN�^RO�NcXKWSM]�XOONON
PY\���]^�MOX^_\c�ON_MK^SYX�SX�>RO�+\^])���=WS^R���##"���-YX]_V^K^SYX�KXN
NOLK^O�MYX^SX_O��0\YW�^RO�OVY[_OX^�ZO\]_K]SYX]�YP�<Y_]]OK_� ^Y� ^RO
K]]O\^SYX]�YP�^RO�,_]SXO]]�<Y_XN�>KLVO��ZYVS^SMKV�VYLLcS]^]�RK`O�KVaKc]
^\SON�̂ Y�SXPV_OXMO�̂ RO�NS\OM^SYX�YP�ON_MK^SYX��=RY_VN�aO�ROON�7K\M_]O�]
��#  ��aK\XSXQ�YP�^RO�ZK\KVc]S]�YP�M\S^SMS]W)�+\O�SXNS`SN_KV�K]ZS\K^SYX]
KXN�SNOYVYQSO]�LOSXQ�XOK^Vc�LYbON�SX^Y�K��YXO�NSWOX]SYXKV��M_\\SM_V_W
^RK^�S]�]O\`SXQ�̂ RO�NSM^K^O]�YP�̂ RO�̀ YMK^SYXKV��K]�YZZY]ON�̂ Y�ON_MK^SYXKV�
8Oa�<SQR^)

>RO�+8D-�MVKSW]�ZY]S^S`O�SWZVSMK^SYX]�PY\�^RO�P_^_\O�YP�^RO�K\^]�SX
ON_MK^SYX%� ]^\_M^_\KV�KXN�ZRSVY]YZRSMKV�_XS^c�aS^R�Y^RO\� M_\\SM_V_W
NYM_WOX^]�� WY\O� 7KY\S� MYX^OX^�� SXMV_]SYX�� KXN� KX� OWZRK]S]� YX
^OMRXYVYQc��cO^�S^�K`YSN]�^RO�ObZ\O]]S`O�KXN�RYVS]^SM�ObZO\SOXMO�^RK^�S]
XY^�WOK]_\ON� Lc� [_KX^SPSMK^SYX�� 3^]� �WSb� KXN�WK^MR�� YP� ^ROY\O^SMKV
P\KWOaY\U]�RK]�MVY_NON�^RO�ZY^OX^SKV�PY\�]RK\SXQ�K�MVOK\�`S]SYX���+\^
MOVOL\KX^]���/S]XO\���##"���aRSVO�SX^O\Z\O^SXQ�̂ ROS\�aY\VN�KXN�OXQKQSXQ
KX�K_NSOXMO��]RY_VN�LO��ObZVY\SXQ�KWLSQ_S^c��SWKQSXSXQ�ZY]]SLSVS^SO]�
KXN�KMMOZ^SXQ�W_V^SZVO�ZO\]ZOM^S`O]�aRSVO�NO`OVYZSXQ�KX�K\^]�VS^O\KMc��

3X� Y\NO\� ^Y� Z\OZK\O� ^ROW]OV`O]� PY\� ^RO� SWZVOWOX^K^SYX� YP� ^RS]
NYM_WOX^������� � S^� S]� ^OKMRO\]�� \O]ZYX]SLSVS^c� ^Y� PKWSVSK\S]O� ^ROW]OV`O]
aS^R�^RO�VKXQ_KQO��K]�^ROc�RK`O�RKN�^Y� SX�\O]ZOM^�YP�^RO�]ZOMSKVS]ON
VKXQ_KQO�YP�KVV�Y^RO\�]_LTOM^]���=WS^R���##"��Z�������AROX�Z\OZK\SXQ
K]]O]]WOX^�^K]U]�^OKMRO\]�]RY_VN�OX]_\O�K_^ROX^SMS^c�KXN������ VYYU�K^
WY\O�XK^_\KVS]^SM�]Y_\MO]�YP�SXPY\WK^SYX�KLY_^�RYa�ZOYZVO�K\Y_XN�^RO
aY\VN�NO`OVYZ�]USVV]�SWZY\^KX^�^Y�^ROS\�aKc�YP�VSPO���1K\NSXO\���#"!���

3^� S]� M\_MSKV� ^Y� ^RO�ROKV^R� YP�+\^� ^RK^� ]MRYYV]� MYWW_XSMK^O� ^ROS\
]_MMO]]P_V� K]]O]]WOX^� Z\YQ\KWWO]� KXN� NO`OVYZ� K� ]Y_XN� LK]S]� PY\
\OZY\^SXQ��,OMK_]O�+\^�S]�NSPPSM_V^�PY\�]YWO�^OKMRO\]�^Y�K]]O]]�NYO]�XY^
WOKX�^RK^�S^�]RY_VN�XY^�LO�K]]O]]ON�K^�KVV���/PPOM^S`O�_]OP_V�MRKXQO�MKX
YMM_\�aROX�O`O\cYXO�S]�SX`YV`ON�SX�^RO�Z\YMO]]���0YVOc���##���Z������
KXN�^OKMRO\]�K]�`S]SYXK\SO]��XY^��MYWZVSKX^�KQOX^]��aSVV�LO�VOKNSXQ�^RK^
MRKXQO�
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<OMYWWOXNK^SYX]
3X� \O]ZOM^� ^Y� ^RO� ZYSX^]� 3� RK`O�WKNO� SX� ^RS]� L\SOP� \O`SOa� YP� \OMOX^
NO`OVYZWOX^]� SX� ^RO� `S]_KV� K\^]� M_\\SM_V_W�� 3� RK`O� ^RO� PYVVYaSXQ
\OMYWWOXNK^SYX]�^Y�WKUO$
& ^RK^�^RO�`S]_KV�K\^]�NS]MSZVSXO�YP�^RO�+8D-�N\KP^�LO�\O�a\S^^OX�^Y

SXMY\ZY\K^O� K�WY\O� `S]SYXK\c� ^YXO�_]SXQ�/S]XO\�]� Y_^MYWO]� K]� K
Q_SNO%

& ^RK^�^RO�8D-0�LO�\O`SOaON�KXN�\O`S]ON�aS^RSX�K�ZY]^�WYNO\XS]^
ZK\KNSQW%

& ^RK^�̂ RO�O]]OX^SKV�]USVV]�YP�M\OK^S`S^c��ZO\PY\WKXMO�KXN�NS]M\SWSXK^SYX
LO�KNNON�^Y�^RO�8D-0%

& ^RK^�^RO�OSQR^�KMRSO`OWOX^�VO`OV]�SX�^RO�+8D-�LOMYWO�Q_SNOVSXO]%
& ^RK^�=Y_\MO]�YP�7Y^S`K^SYX�LO�Z\YWY^ON�WY\O�P_VVc%
& ^RK^�+M^SYX�KXN�<OPVOM^SYX�LOMYWO]�ZK\^�YP�+]]O]]WOX^�
<OPO\OXMO]
+\W]^\YXQ�� >RYWK]� ��##���� 7_V^SZVO� SX^OVVSQOXMO]� SX� ^RO� MVK]]\YYW�

+VObKXN\SK�� @S\QSXSK$� +]]YMSK^SYX� PY\� =_ZO\`S]SYX� �� -_\\SM_V_W
.O`OVYZWOX^��+=-.���

+_]_LOV��.����# "���/N_MK^SYXKV�Z]cMRYVYQc$�+�MYQXS^S`O�`SOa��8Oa�CY\U$
2YV^��<SXORK\^���ASX]^YX�

,VKMU�� :�� ��ASVSKW�� .�� ��##"��� 3X]SNO� ^RO� LVKMU� LYb$� <KS]SXQ� ]^KXNK\N]
^R\Y_QR�MVK]]\YYW�K]]O]]WOX^��6YXNYX$�,\S^S]R�/N_MK^SYXKV�<O]OK\MR
+]]YMSK^SYX�

,YcK]U��<����###��4_Vc���>RO�`S]_KV�K\^]�K\O�^RO�K\^]�aO�]OO��+Y^OK\YK�8Oa
DOKVKXN�+]]YMSK^SYX�YP�+\^�/N_MK^Y\]��+8D++/��8Oa]VO^^O\��Z��!��

-K]]SO��0����###��7Kc������+\^]�M_\\SM_V_W�SQXS^O]�NOLK^O��8Oa�DOKVKXN
/N_MK^SYX�<O`SOa��Z�����

-R_\MR��A�� 0�� ��#!����>RO� SXPV_OXMO� YP� ^RO� OXVSQR^OXWOX^� YX� ^RO� 0\OXMR
<O`YV_^SYX���XN�ON����6YXNYX$�.��-��2OK^R���-Y��

-_XXSXQRKW�� .�� 4�� ��##���� ,OcYXN� ON_MK^SYXKV� Z]cMRYVYQc$� =^OZ]
^YaK\N]�KX�ON_MK^SYXKV�]OWSY^SM��/N_MK^SYXKV�:]cMRYVYQc�<O`SOa�������
� ���#��

.OZK\^WOX^�YP�/N_MK^SYX����#"#���+\^�ON_MK^SYX$�4_XSY\�MVK]]O]�^Y�0Y\W�!�
=cVVKL_]�PY\�]MRYYV]��AOVVSXQ^YX$�1Y`O\XWOX^�:\SX^O\�

.YVV��A��/���4\����#"#���0Y_XNK^SYX]�PY\�K�ZY]^WYNO\X�M_\\SM_V_W��4Y_\XKV
YP�-_\\SM_V_W�=^_NSO]�����������������

.\S`O\��<�� ��##����-YX]^\_M^S`S]^�ZO\]ZOM^S`O]�YX� VOK\XSXQ� ]MSOXMO�� 3X
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:��6STX]O��/N����/_\YZOKX�\O]OK\MR�SX�]MSOXMO�ON_MK^SYX��:\YMOONSXQ]�YP
^RO�PS\]^�:R.�]_WWO\�]MRYYV��?V\OMR^��1O\WKXc�

.\cNOX��1�����@Y]��4����##����>RO�VOK\XSXQ�\O`YV_^SYX��+_MUVKXN$�:\YPSVO
,YYU]�

/N_MK^SYX� <O`SOa� 9PPSMO�� ��##"��� +]]O]]SXQ� MRSVN\OX�]� M_\\SM_V_W
KMRSO`OWOX^��AOVVSXQ^YX$�/<9�:_LVSMK^SYX]�

/N_MK^SYX�<O`SOa�9PPSMO����###���=^_NOX^�K]]O]]WOX^$�:\KM^SMO]�SX�Z\SWK\c
]MRYYV]��8Y����AOVVSXQ^YX$�/<9�:_LVSMK^SYX]�

/N_MK^SYXKV�+]]O]]WOX^�<O]OK\MR�?XS^����##���##"���8K^SYXKV�/N_MK^SYX
7YXS^Y\SXQ� <OZY\^]�� ._XONSX$� /N_MK^SYXKV� +]]O]]WOX^� <O]OK\MR
?XS^�

/S]XO\��/����##"��4KX_K\c���.YO]�ObZO\SOXMO�SX�^RO�K\^]�LYY]^�KMKNOWSM
KMRSO`OWOX^)�+\^�/N_MK^SYX��ZZ��!����

/S]XO\��/����##"���>RO�USXN�YP�]MRYYV]�aO�XOON��8Oa�CY\U$�2OSXOWKXX�
/S]XO\�� /�� ��###��� ARK^� SX^OVVSQOXMO� VYYU]� VSUO� SX� ^RO� K\^]�� >RO

3X^O\XK^SYXKV�:\SXMSZKV������������ �
0VYMU^YX��6����###���=MRYYV�aSNO�K]]O]]WOX^$�8K^SYXKV�/N_MK^SYX�7YXS^Y\SXQ

:\YTOM^��AOVVSXQ^YX$�8Oa�DOKVKXN�-Y_XMSV�PY\�/N_MK^SYXKV�<O]OK\MR�
0VYMU^YX��6����-\YYU]��>����##����8K^SYXKV�/N_MK^SYX�7YXS^Y\SXQ�<OZY\^��$

+\^��+]]O]]WOX^�<O]_V^]��._XONSX$�?XS`O\]S^c�YP�9^KQY��/N_MK^SYXKV
+]]O]]WOX^�<O]OK\MR�?XS^�

0YVOc�� =��� 2YXQ�� >�� �� >RaKS^O]�� >�� ��###��7Kc���>RO� K\^]� SX� ^RO� 8Oa
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