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PK_V^]����## %��+�̀ S^KV�OcO�YX�]MRYYV]����## ���S^]�KSW]�KXN�WO^RYN]�RK`O
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]SWSVK\�̀ OSX��7M5OXdSO���##���K\Q_O]�̂ RK^�/<9�]�KZZ\YKMR�\OZ\O]OX^]�KX
S\YXSM�\O^_\X�^Y�K�PKSVON��#^R�MOX^_\c�WYNOV�YP�Ob^O\XKV�O`KV_K^SYX�{�RO
MYX]SNO\]� K� ]c]^OW� SXMY\ZY\K^SXQ� ZOO\� \O`SOa� PK\� ]_ZO\SY\�� /<9�]
\OVK^SYX]RSZ�aS^R�]MRYYV]�RK]�KV]Y�LOOX�]OOX�K]�ROK`c�RKXNON���/<9
VSUOXON� ^Y� ^RO� SX[_S]S^SYX��� �## ��� S^]� ]MRYYV� \O`SOa]� _XROVZP_V� Y\

������7K\^SX�>R\_ZZ

��

NKWKQSXQ� ��:\SXMSZKV]� ]VKW� /<9� \OZY\^]��� �## �� KXN� S^]� XK^SYXKV
O`KV_K^SYX�\OZY\^]�YXO�]SNON���/<9�LSK]�MKVV����## ���

>RS]� K\^SMVO� aSVV� KV]Y� [_O]^SYX� /<9�]� KZZ\YKMR�� SX� ZK\^SM_VK\� S^]
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MYX]S]^OX^� aS^R� ^RO� 8Oa� :_LVSM� 7KXKQOWOX^� NYM^\SXO� YP� Ob^O\XKV
KMMY_X^KLSVS^c�̂ Y�Z\O`OX^��Z\Y`SNO\�MKZ^_\O��KXN�SWZ\Y`O�OPPSMSOXMc�KXN
OPPOM^S`OXO]]� �,Y]^YX�� 7K\^SX�� :SVY^� �� AKV]R�� �##���� � 3^� S]� ]OOX� K]
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9X�^RO�Y^RO\�RKXN��/<9�]��/PPOM^S`OXO]]�<O`SOa]��]OOW�VO]]�\SQY\Y_]
^RKX�90=>/.�SX]ZOM^SYX]��O`OX�^RY_QR�^RO�VK^^O\�RK`O�\OMOX^Vc�LOOX
NO]M\SLON� K]� �KX� OWLK\\K]]WOX^� ^Y� KXcYXO�aRY� _XNO\]^KXN]� ]YMSKV
]MSOXMO]�� �0S^d�1SLLYX� �� =^OZROX]YX�� �## �� Z�� � ��� � >RS]� S]� LOMK_]O
90=>/.�SX]ZOM^Y\]��PY\�LO^^O\�Y\�aY\]O��]ZOXN�KLY_^�!��ZO\MOX^��YP�̂ ROS\
^SWO� SX� MVK]]\YYW]�� aRO\OK]� /<9� \O`SOaO\]� ^OXN� ^Y� \OVc� YX� NK^K
Z\Y`SNON�Lc�̂ OKMRO\]�KXN�Z\SXMSZKV]��+]�aOVV��90=>/.�SX]ZOM^SYX]�T_NQO
]MRYYV]�KQKSX]^�XK^SYXKV�M\S^O\SK��aRO\OK]�/PPOM^S`OXO]]�<O`SOa]�\O[_S\O
]MRYYV]� ^ROW]OV`O]� ^Y� SNOX^SPc�aRK^�MY_X^]�K]�KMRSO`OWOX^� PY\� ^ROS\
]^_NOX^]�� >RO]O� NSPPO\OXMO]� \KS]O� YL`SY_]� [_O]^SYX]� KLY_^� RYa
KMM_\K^OVc� /<9� MKX� MYWZK\O� ^RO� \OVK^S`O� [_KVS^c� YP� 8Oa� DOKVKXN
]MRYYV]��3P�KXc^RSXQ��^RO�/<9�KZZ\YKMR�aY_VN�]OOW�VSUOVc�^Y�SX^OX]SPc
^RO�X_WO\Y_]� ]KWZVSXQ�� \OVSKLSVS^c� KXN�`KVSNS^c�Z\YLVOW]�aRSMR�K\O
K]]YMSK^ON�aS^R�90=>/.�T_NQOWOX^]�KLY_^�]MRYYV�[_KVS^c��0S^d�1SLLYX
��=^OZROX]YX���## ����7Y\OY`O\�^RO�90=>/.�SX]ZOM^SYX�P\KWOaY\U�S]
K^�VOK]^�P\OOVc�K`KSVKLVO�^Y�^RO�Z_LVSM��90=>/.���##�L��aRO\OK]�/<9�]
Z\YMON_\KV�WKX_KV]�PY\�\O`SOa]�K\O�XY^��KXN�RK`O�̂ Y�LO�\O[_O]^ON�_XNO\
^RO� 9PPSMSKV� 3XPY\WK^SYX� +M^�� +^� ^SWO]� /<9� RK]� K^^OWZ^ON� ^Y� MS^O
MYWWO\MSKV�]OX]S^S`S^c�K]�KX�ObM_]O�PY\�XY^�\OVOK]SXQ�NO^KSV]�_XNO\�^RO
+M^��=Wc^RO���##�����
7KXQO\O�KXN�9^K\K�=MRYYV]
7KXQO\O� KXN� �O]ZOMSKVVc�� 9^K\K� K\O� ^aY� YP� 8Oa� DOKVKXN�]� WY]^
OX^\OXMRON� K\OK]� YP� _\LKX� ]YMSY�OMYXYWSM� NS]KN`KX^KQO� KXN
aRS^O�WSNNVO� MVK]]� �PVSQR^�� �.OZK\^WOX^� YP� =^K^S]^SM]�� �##�%� -Y\LO^^�
�##����>RS]�S]�\OPVOM^ON�SX�̂ ROS\�]MRYYV]��9P�̂ RO����]^K^O�Y\�]^K^O�SX^OQ\K^ON
]MRYYV]�SX�7KXQO\O���"�K\O�.OMSVO����^RO�VYaO]^�=/=�MK^OQY\c�YP�̂ OX���KXN
XYXO�K\O�KLY`O�.OMSVO����+VV�YP�9^K\K�]��!�]^K^O�Y\�SX^OQ\K^ON�]MRYYV]�K\O
.OMSVO���]MRYYV]��7KXQO\O�]MRYYV]�K\O�WKNO�_Z�Z\ONYWSXKX^Vc�YP�7KY\S
Y\�:KMSPSM�3]VKXN]�]^_NOX^]%�SX�9^K\K�̂ ROc�K\O�KVWY]^�OX^S\OVc�]Y��7SXS]^\c
YP�/N_MK^SYX���## ����3X�MYWWYX�aS^R�̂ RO�ObZO\SOXMO�YP��QRO^^Y��]MRYYV]
OV]OaRO\O��O�Q���5YdYV���##����7KXQO\O�KXN�9^K\K�]MRYYV]�RK`O�PKMON�K
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W_V^S^_NO�YP�Z\YLVOW]�PY\�WKXc�cOK\]��7Y\O� ^RKX�^aY�NOMKNO]�KQY�
<KW]Kc�� =XONNYX�� Q\OXPOVV� KXN� 0Y\N� ��#"��� PY_XN� ^RK^�aRSVO� ]YWO
]MRYYV]� SX� ^RO]O� ]_L_\L]� KZZOK\ON�WY\O� OPPOM^S`O� ^RKX� Y^RO\]�� ^ROc
SX`K\SKLVc�RKN�VYa�VO`OV]�YP�]^_NOX^�K^^KSXWOX^�KXN�]O\SY_]�Z\YLVOW]
\OVK^ON�^Y�]^_NOX^�^_\XY`O\�KXN�^\_KXMc��]^_NOX^�ZK]^Y\KV�XOON]��KXN
^OKMRO\� \OM\_S^WOX^� KXN� WY\KVO� aROX� MYWZK\ON� ^Y� ]MRYYV]� SX� VO]]
NS]KN`KX^KQON� K\OK]�� >ROc� MYXMV_NON$� �>RO� ]YMSKV� KXN� ON_MK^SYXKV
]S^_K^SYX�YP�WY]^� MRSVN\OX� SX�7KXQO\O� KXN�9^K\K� {�NO]ZS^O� ^RO�LO]^
OPPY\^]�YP�]MRYYV�ZOYZVO�KXN�WOWLO\]�YP�^RO�MYWW_XS^c�{�MKX�YXVc�LO
NO]M\SLON�K]�NS]KN`KX^KQON����Z����"����

+]�S]�KV]Y�̂ RO�MK]O�OV]OaRO\O��1O\aS^d��,KVV����,YaO���##�%�AKVPY\N�
�##�%�AK]VKXNO\���>R\_ZZ���##�%�ARS^^c���## ���^RO�ZYVSMSO]�YP�MRYSMO
RK`O�\OMOX^Vc�VON�̂ Y�SX^OX]SPSON�]YMSY�OMYXYWSM�PVSQR^�P\YW�WKXc�]MRYYV]
SX� ^RO�K\OK� SX^Y�Y^RO\]�aS^R�QOXO\KVVc�RSQRO\�=/=� SX^KUO]�KXN�LO^^O\
\OZ_^K^SYX]�� OS^RO\�aS^RSX�Y\�LOcYXN�7KXQO\O� KXN�9^K\K��+V^RY_QR
Z\SWK\c� ]MRYYV]� RK`O� QOXO\KVVc� LOOX� M_]RSYXON� Lc� SXM\OK]SXQ� LS\^R
\K^O]��]OMYXNK\c�]MRYYV]�RK`O�LOOX�RK\NO\�RS^��>KXQK\YK��2SVVK\c��8QK
>KZ_aKO�KXN�7KXQO\O�-YVVOQO]��KVV�.OMSVO���]MRYYV]��RKN�\YVV]�aRSMR
RKN� NOMVSXON� Lc� LO^aOOX� ��� KXN� ��� ZO\MOX^� Y`O\� �##���## �� >RO
]S^_K^SYX�RK]�XY^�LOOX�ROVZON�Lc�ZK]^�MK]O]�YP�P\K_N��>KXQK\YK�-YVVOQO�
KXN� O^RXSM� MYXPVSM^� �8QK� >KZ_aKO� -YVVOQO��� 7KXc� YP� ^RO� ]^_NOX^]
LcZK]]SXQ�^RO]O�]MRYYV]�RK`O�QYXO�^Y�+Y\O\O�-YVVOQO��K�.OMSVO���]MRYYV
SX�7KXQO\O��aRSMR�Q\Oa�]YWO����ZO\MOX^�LO^aOOX��##���## ���L_^�̂ ROc
RK`O�KV]Y�LOOX�PY_XN�K^����]MRYYV]�Y_^]SNO�7KXQO\O�KXN�9^K\K��/<9�
�## K��� �ARSVO� ^aY�YP� ^RO]O� \OMOS`SXQ� ]MRYYV]� Y_^]SNO�7KXQO\O� KXN
9^K\K�K\O�SX�.OMSVO����^RO�Y^RO\����K\O�KVV�SX�.OMSVO]������>RS]�]_QQO]^]
^RK^�aRSVO�7KXQO\O�KXN�9^K\K�]^_NOX^]�K\O�XY^�K^^OXNSXQ�]YVSNVc�WSNNVO
MVK]]�]MRYYV]��K�VK\QO�X_WLO\�K\O�K`YSNSXQ�^RY]O�7KXQO\O�KXN�9^K\K
]MRYYV]�aS^R�^RO�ZYY\O]^�SX^KUO]�^Y�K^^OXN�Y^RO\]�aRSMR�K\O�\OVK^S`OVc
LO^^O\�YPP���
>RO�-YX^SX_SXQ�=^KXNYPP
/<9�]�+]]_\KXMO�+_NS^]�KXN�/PPOM^S`OXO]]�<O`SOa]�NY�XY^�MYX]SNO\�̂ RO
OPPOM^]� YP� ^RO]O�USXN]�YP� L\YKNO\� ]YMSY�ZYVS^SMKV� S]]_O]�YX� ]MRYYV]� �Y\
SXNOON� O`OX� \OMY\N� =/=� NOMSVO]�� LOMK_]O�� K]� XY^ON� OK\VSO\�� ]MRYYV
ZO\PY\WKXMO�S]�^cZSMKVVc�]OOX�Lc�/<9�K]�K�̂ OMRXSMKV�WK^^O\��>KUSXQ�^RS]
KZZ\YKMR�� /<9� RK]� \OVOK]ON� SXM\OK]SXQVc� M\S^SMKV� \OZY\^]� YX� `K\SY_]
]MRYYV]�SX�7KXQO\O�KXN�9^K\K�]SXMO��##���ZK\^SM_VK\Vc�̂ R\OO�YP�̂ RO�.OMSVO
�� ]OMYXNK\c� ]MRYYV]� WOX^SYXON� KLY`O�� 3X� .OMOWLO\� �##��� /<9
\OMYWWOXNON�8QK�>KZ_aKO�-YVVOQO�LO�MVY]ON�_XVO]]�^RO�7SXS]^O\�YP
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/N_MK^SYX� �MY_VN� LO� K]]_\ON� ^RK^� MYX^SX_ON� ]^K^O� SX`O]^WOX^� aK]
T_]^SPSON�� �/<9�� �##��� Z�� ���� � >RS]� KM^SYX� VON� ^Y� ^RO�NS]WS]]KV� YP� ^RS]
]MRYYV�]�,YK\N�YP�>\_]^OO]�KXN�̂ RO�KZZYSX^WOX^�YP�K�MYWWS]]SYXO\�P\YW
YXO�YP�^RO�MS^c�]�WY]^�OVS^O�]MRYYV]���7Y\O�\OMOX^Vc��SX�7Kc��## ��/<9
K\Q_ON� ^RK^� NO]ZS^O� PS`O� \OZY\^]� ]SXMO� �##��� ^RO\O� RKN� LOOX� VS^^VO
SWZ\Y`OWOX^�SX�^RO�ZO\PY\WKXMO�YP�2SVVK\c�-YVVOQO$�

.O]ZS^O�KVV�̂ RO�OPPY\^�KXN�QYYNaSVV��̂ RO�VK^O]^�K^^OWZ^]�̂ Y�MRKXQO
^RO�aY\U�O^RY]�YP�̂ RO�SX]^S^_^SYX�RK`O�LOOX�_X]_MMO]]P_V��COK\]
YP� SXOPPOM^S`O� WKXKQOWOX^� RK`O� \O]_V^ON� SX� KX� SX]^S^_^SYX
VKMUSXQ� SX� K� Z\YPO]]SYXKV� M_V^_\O�� -_\\SM_V_W� NOVS`O\c� S]
SXKNO[_K^O�KXN�^RO�[_KVS^c�YP�VOK\XSXQ�Z\YQ\KWWO]�S]�ZYY\��+
X_WLO\�YP�̂ OKMRO\]�K\O�XY^�ZO\PY\WSXQ�KNO[_K^OVc���/<9���## M�
Z�����

+^�^RO�]KWO�^SWO�^RO�VK^O]^�YP�PY_\�\OZY\^]�YX�>KXQK\YK�-YVVOQO�aK]
\OVOK]ON��/<9���## N����>RS]�K\Q_ON�^RK^�aS^R�^RO�\OMOX^�KZZYSX^WOX^
YP�K�XOa�Z\SXMSZKV��^RO�KNWSXS]^\K^S`O�\S]U]�^Y�^RO�-\YaX�]�SX`O]^WOX^
K^�>KXQK\YK�-YVVOQO�RK`O�\ON_MON�]SQXSPSMKX^Vc���XO`O\^ROVO]]��]O\SY_]
VO`OV]�YP�ON_MK^SYXKV�\S]U�^Y�]^_NOX^]�\OWKSX���Z�������

>RO]O�^aY�\OZY\^]�QOXO\K^ON�MYX]SNO\KLVO�WONSK�K^^OX^SYX���>aY
9^K\K�]MRYYV]�̂ YVN�̂ Y�]RKZO�_Z�Y\�OV]O����## ��KXN�aO\O�PYVVYaON�Lc�^RO
KXXY_XMOWOX^� ^RK^� /<9�aK]� ZVKXXSXQ� K� �aSNO�\KXQSXQ� \O`SOa�� YP
ON_MK^SYXKV�Z\YLVOW]�SX�^RO�K\OK�PY\�^RO�7SXS]^O\�YP�/N_MK^SYX���:Kc
V_\O�̂ Y�QO^�̂ YZ�̂ OKMRO\]�K^�ZYY\�]MRYYV]����## ���3X�\O]ZYX]O��̂ RO��!�9^K\K
]MRYYV]�MYX^\SL_^ON�̂ Y�̂ RO�MY]^]�YP�XOa]ZKZO\�KN`O\^S]OWOX^]�̂ Y�MY_X^O\
aRK^�̂ ROc�MVKSWON�aK]��WS]SXPY\WK^SYX��P\YW�̂ RO�/<9���9^K\K�]MRYYV]
QY�Z_LVSM�̂ Y�MY_X^O\�SWKQO����## ���>RO�KN`O\^S]OWOX^]�]^\O]]ON�̀ K\SY_]
]_MMO]]O]�YP�9^K\K�]^_NOX^]�KXN�̂ RO�_XPKS\XO]]�YP�/<9�]�Z_LVSM�M\S^SMS]W]
aROX�Z\S`K^O�MYWWOX^]�aO\O�YP^OX�WY\O�ZY]S^S`O��+�]SWSVK\�̂ ROWO�aK]
^KUOX�Lc�̂ RO�XOaVc�KZZYSX^ON�Z\SXMSZKV�YP�>KXQK\YK�-YVVOQO��4SW�:O^O\]$

AO�`O�NYXO�K]�W_MR�K]�aO�MKX�SX�^RO�^SWO�aO�RK`O�RKN�]Y�PK\
KXN�̂ ROc�KMUXYaVONQON�̂ RK^�aROX�̂ ROc�MKWO�RO\O�̂ Y�̂ KVU�̂ Y�_]�
,_^�^ROc�RK`OX�^�KMUXYaVONQON�^RK^�SX�Z_LVSM�

:O^O\]�LOVSO`O]�^RK^�^RO�Z\YLVOW]�YP�>KXQK\YK�-YVVOQO�K\O�WY]^Vc�^RY]O
YP�]YMSKV�SXO[_KVS^c$

AO�\O�LVKWON�PY\�LOSXQ�̂ RO�MK_]O�YP�̂ RO�Z\YLVOW�KXN�aO�\O�XY^
^RO� MK_]O��>RO�MK_]O�YP� ^RS]�Z\YLVOW� VSO]�Y_^]SNO� ^RO� ]MRYYV�
ARK^� aO� RK`O� YX� Y_\� RKXN]� S]� K� ]O\SY_]�� Q\YaSXQ� ]YMSKV
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Z\YLVOW�� KX� O`O\� SXM\OK]SXQ� NS`S]SYX� LO^aOX� \SMR� KXN� ZYY\�
��2OKN�S]�]^SMUSXQ�^Y�RS]�Z\SXMSZVO]����## ��

>RS]� `SOa� RK]� KV]Y� LOOX� MYX]S]^OX^Vc� ObZ\O]]ON� Lc� ^RO� �+^�<S]U�
MYWWS^^OO�� K� VYLLc� Q\Y_Z� WKNO� _Z� WKSXVc� YP� =Y_^R� +_MUVKXN
]OMYXNK\c� Z\SXMSZKV]�� ARSVO� XY^� NOXcSXQ� ^RK^� ^RO\O� RK`O� LOOX
NSPPSM_V^SO]�\OVK^ON�^Y�^RO�ZO\PY\WKXMO�YP�]YWO�^OKMRO\]�KXN�Z\SXMSZKV]
SX�̂ RO�K\OK��̂ RO]O�K\O�]OOX�K]�̂ RO�ObMOZ^SYX�\K^RO\�̂ RKX�̂ RO�\_VO��3X]^OKN
^RS]�Q\Y_Z�]^\O]]O]�̂ RK^�̂ RO�Z\YLVOW]�YP�7KXQO\O�KXN�9^K\K�]MRYYV]�K\O
]cWZ^YWK^SM� YP� ^RO� ]YMSY�ZYVS^SMKV� NSPPSM_V^SO]� T_]^� XY^ON$� S]]_O]� YP
ZY`O\^c� KXN� Z\OT_NSMO�� SX^OX]SPSON� Lc� ^RO� SWZKM^� YP� [_K]S�WK\UO^
ZYVSMSO]��-YX]O[_OX^Vc�^RO�+^�<S]U�MYWWS^^OO�NYO]�XY^�KMMOZ^�^RO�/<9
K]]_WZ^SYX� ^RK^� Z\YLVOW]� YP� ]MRYYV]� SX� ^RO� K\OK� MKX� LO� WY]^Vc
KNN\O]]ON� Lc� SWZ\Y`SXQ� WKXKQOWOX^� KXN� ]^KPP� ZO\PY\WKXMO$� ^ROc
SX]^OKN�K\Q_O�^RK^�����/<9�]�aY\U�W_]^�LO�NYM_WOX^ON�aS^RSX�K�]YMSKV
MYX^Ob^�KXN�^RK^�NK^K�YX�NOMSVO]�KXN�KNNS^SYXKV�P_XNSXQ�K\O�ZSOMO]�YP
LK]OVSXO�SXPY\WK^SYX�����PY\�^RO�PS\]^�ZKQO�YP��/<9��\OZY\^]���._XZRc�
�## ��Z�����

>RO� �## � 2SVVK\c� KXN� >KXQK\YK� -YVVOQO� \OZY\^]� ^RO\OPY\O� RSQR�
VSQR^ON�K�MYX^SX_SXQ�]^KXNYPP�LO^aOOX�WKXc�VYMKV�ON_MK^Y\]�KXN�/<9�
3X� ZK\^� ^RS]� KZZOK\]� ^Y� \OPVOM^� NOOZ�]OK^ON� SNOYVYQSMKV� NSPPO\OXMO]
LO^aOOX�� SX� -YNN�]� ��##��� ^O\W]�� �^OMRXYM\K^SM�\ON_M^SYXS]^�� KXN
�Z\YPO]]SYXKV�MYX^Ob^_KVS]^�� `SOa]� YP� ON_MK^SYX�� 2YaO`O\� SX� ^RO
SWWONSK^O�MS\M_W]^KXMO]�^RO�]^KXNYPP�\O`YV`ON�K\Y_XN�]RK\ZO\�S]]_O]
YP� LVKWO�� aS^R� VYMKV� ON_MK^Y\]� O]]OX^SKVVc� K\Q_SXQ� ^RK^� ^ROc� aO\O
�WY]^Vc��XY^�^Y�LVKWO�KXN�/<9�RYVNSXQ�^RK^�^ROc��WY]^Vc��aO\O��3X�^RS]
]S^_K^SYX��^RO�7KXQO\O�KXN�9^K\K�<OZY\^��/<9���## K��aK]�^Y�LOMYWO
WY]^�SWZY\^KX^�SX�^O\W]�YP�QS`SXQ�aOSQR^�^Y�K�ZK\^SM_VK\�`SOa�YP�^RO
Z\YLVOW��O]ZOMSKVVc�K]�/<9�aK]�̀ SOaSXQ�=Y_^R�+_MUVKXN�K]�]YWO^RSXQ
YP�K�^O]^�MK]O�PY\�VYa�=/=�K\OK]�^R\Y_QRY_^�^RO�MY_X^\c���+^�^RO�Y_^]O^
^RO�\OZY\^�aK]�MVOK\Vc�SX^OXNON�Lc�/<9�̂ Y�Z\Y`SNO�K�WKTY\�]^K^OWOX^�YX
^RO�P_^_\O�YP�=Y_^R�+_MUVKXN�]MRYYV]�{�^RO�^O\W]�YP�\OPO\OXMO� VS]^ON
KVWY]^����SXNS`SN_KV]�Y\�Q\Y_Z]�̂ Y�LO�MYX]_V^ON��/<9���## O���,_^�aRY]O
NOPSXS^SYX�YP�^RO�Z\YLVOW�aY_VN�Z\O`KSV)�
>RO�:\YMO]]�YP�-YX]_V^K^SYX
+]�K�WOWLO\�YP�KX�Ob^O\XKV�\OPO\OXMO�Q\Y_Z�PY\�̂ RO�\OZY\^��L_^�YXO�aRY
O`OX^_KVVc� \OP_]ON� ^Y� LO�XKWON�YX� S^�� 3�aK]� KLVO� ^Y�QKSX� PS\]^�RKXN
ObZO\SOXMO�YP�]YWO�YP�^RO�MYX]_V^K^SYX�Z\YMO]]�PY\�^RO�7KXQO\O�KXN
9^K\K� \OZY\^��AO�WO^� SX�AOVVSXQ^YX�Y`O\� ^aY�NKc]� ^Y�N\KP^�K� ]O^�YP
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�]^\K^OQSM�\OMYWWOXNK^SYX]���>RO�NS]^SXM^Vc�_X\OKV�POOVSXQ�YP�`SOaSXQ
^RO�ZVSQR^�YP�=Y_^R�+_MUVKXN�]MRYYV]� P\YW� ^RO�MYWPY\^� YP� ^RO�:VKdK
3X^O\XK^SYXKV�aK]�XY^�ROVZON�Lc�^RO�PKM^�^RK^�WKXc�SX�^RO�/<9�MRY]OX
Q\Y_Z�aO\O�PK\�\OWY`ON�P\YW�^RO�]S^_K^SYX��/<9���## K��+ZZOXNSb����
.S]M_]]SYX�\KZSNVc�LOMKWO�NYWSXK^ON�Lc�K�X_WLO\�YP�AOVVSXQ^YX�LK]ON
MYX]_V^KX^]�KXN�]OXSY\�ZYVSMcWKUO\]�aRY�MRY]O�^Y�PYM_]�Z\SWK\SVc�YX
KMMY_X^KLSVS^c�WOMRKXS]W]��.Kc�9XO�OXNON�aS^R�K�Z\YZY]KV�^Y�]R_^�
\O]^\_M^_\O�KXN�\OYZOX�2SVVK\c�KXN�>KXQK\YK�-YVVOQO]��KX�KM^SYX�aRSMR
3�KXN�Y^RO\]�K\Q_ON�KQKSX]^��]OO�>R\_ZZ���##����9X�.Kc�>aY��aS^R�^RO
K\\S`KV�YP�XOa�WOWLO\]��NS]M_]]SYX�L\YKNOXON�K�VS^^VO��2YaO`O\�^RO\O
aK]�K�^OX]SYX�^R\Y_QRY_^�Z\YMOONSXQ]�LO^aOOX�Z\Y`SNSXQ�KNNS^SYXKV
]_ZZY\^�̂ Y�]MRYYV]�KXN�WKUSXQ�̂ ROW�WY\O�KMMY_X^KLVO�PY\�ZO\PY\WKXMO�
+^�^RO�OXN�YP�^RO�WOO^SXQ��^RO�ZO\]ZOM^S`O�^RO�PSXKV�\OZY\^�aY_VN�^KUO
aK]�]^SVV�_XMVOK\��

>RO\O�aO\O� P_\^RO\�Z\YLVOW]�aS^R� ^RO�MYX]_V^K^SYX�Z\YMO]]��>RO
Q\Y_Z�aK]�QS`OX�KVWY]^�����ZKQO]�YP�SXPY\WK^SYX�̂ Y�\OKN�T_]^�̂ R\OO�NKc]
LOPY\O�^RO�WOO^SXQ��>RS]�WK^O\SKV�MYX]S]^ON�WY]^Vc�YP�L\SOPSXQ�ZKZO\]
KXN� \OZY\^]� P\YW�/<9� S^]OVP� {� M\S^SMKV� ZO\]ZOM^S`O]� P\YW� ^RO�+^�<S]U
-YWWS^^OO�KXN�Y^RO\�MYWWOX^K^Y\]��O�Q���1Y\NYX���##���aO\O�L_\SON
^YaK\N]�̂ RO�LY^^YW�YP�̂ RO�ZSVO��aRO\O�POa�SX�̂ RO�Q\Y_Z�]OOWON�̂ Y�RK`O
PY_XN�̂ ROW��7KXc�WOWLO\]�aO\O�YXVc�Z\O]OX^�PY\�ZK\^�YP�̂ RO�WOO^SXQ�
/<9�]�Z\YTOM^�^OKW�N\Oa�_Z�^RO�\OZY\^�KXN�S^]�\OMYWWOXNK^SYX]�aS^R
VO]]�^RKX�K�aOOU�K`KSVKLVO�PY\�WOWLO\]�YP�^RO�Ob^O\XKV�\OPO\OXMO�Q\Y_Z
^Y� MYWWOX^� YX� K� N\KP^�� 9`O\KVV�� SP� ^RO� ObZO\SOXMO]� YP� ^RO� Ob^O\XKV
\OPO\OXMO�Q\Y_Z�aO\O�K^�KVV�^cZSMKV��MYX]_V^K^SYX�_XNO\VcSXQ�^RO�\OZY\^
aK]�W_MR�WY\O�SWZ\O]]S`O�YX�ZKZO\�^RKX�SX�\OKVS^c��3X�^RO�O`OX^�aO
]RKVV�]OO�^RK^�/<9�Z\YN_MON�K�\OZY\^�aRSMR�MYXMONON�]YWO�ZYSX^]�^Y
^RO� `SOa� ^RK^�7KXQO\O� KXN�9^K\K� ]MRYYV]� XOONON� ROVZ�� L_^� VK\QOVc
MYXPS\WON�S^]�YaX�NOPSXS^SYX�YP�^RO�]S^_K^SYX��

>RO�7KXQO\O�KXN�9^K\K�<OZY\^
-YX]S]^OX^� aS^R� ^RO� Ob^O\XKV� \O`SOa� Q\Y_Z� WOO^SXQ�� ^RO\O� S]� VS^^VO
KXKVc]S]�YP��^RO�Z\YLVOW��SX�^RO�PSXKV�N\KP^�YP�^RO�7KXQO\O�KXN�9^K\K
\OZY\^��>RO\O�S]�YXVc�K�^aY�ZKQO�SX^\YN_M^SYX�aRSMR�K^^OWZ^]�^Y�WY`O
NS\OM^Vc�̂ Y�̂ RO�K\Q_WOX^�̂ RK^�̂ RO�S]]_O�SX�7KXQO\O�KXN�9^K\K�]MRYYV]�S]
Z\SWK\SVc�YXO�YP�ZYY\�ZO\PY\WKXMO��>RS]�S]�NYXO�SX�^aY�aKc]��

0S\]^��̂ RO�\OZY\^�Z\Y`SNO]�̂ RO�\OWK\UKLVO�]^K^S]^SM�̂ RK^�����ZO\MOX^��YP
7KXQO\O� KXN� 9^K\K� ]MRYYV]�� K\O� ZO\PY\WSXQ� `O\c� ZYY\Vc� Y\� K\O
_XNO\ZO\PY\WSXQ���Z������>RS]�LKVN�PSQ_\O�S]�KZZK\OX^Vc�NO\S`ON�P\YW�KX
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KXKVc]S]�YP�aRO^RO\�]MRYYV]�RK`O�RKN�QYYN�Y\�LKN�\O`SOa]�KXN�aRO^RO\
K�PYVVYa�_Z�\O`SOa�RK]�LOOX�NOOWON�XOMO]]K\c��2YaO`O\��XYaRO\O�S]
^RO\O�KXc�NS]M_]]SYX�YP�\O`SOa�WO^RYNYVYQc�^Y�]_ZZY\^�Y\�[_KVSPc�^RO
MVKSW��>RS]�S]�XY^�]_\Z\S]SXQ�LOMK_]O�/<9�NYO]�XY^�MK\\c�Y_^�]c]^OWK^SM
`KV_O�KNNON� MYWZK\S]YX]� YP� ]^_NOX^� K^^KSXWOX^� aRSMR� MY_VN� PKS\Vc
MVKSW�̂ Y�SXNSMK^O�]MRYYV�ZO\PY\WKXMO��3XNOON��̂ RO\O�S]�XY^RSXQ�SX�/<9�]
WO^RYNYVYQc�aRSMR�aY_VN�MK\\c�W_MR�aOSQR^�aS^R�]MRYYV�OPPOM^S`OXO]]
\O]OK\MRO\]�{�aRY�O`OX�_]SXQ�^RO�WY]^�]YZRS]^SMK^ON�WO^RYN]�aY_VN
^cZSMKVVc�WKUO�WY\O�MK\OP_V�MVKSW]��]OO��PY\�SX]^KXMO��7M:RO\]YX���##���
3X]^OKN�^RO�\OZY\^�]^K^O]$��>R\Y_QR�Ob^O\XKV�O`KV_K^SYX�YP�KVV�]MRYYV]
Y`O\� ^RO�ZK]^� ]O`OX� cOK\]�� /<9�RK]� QKSXON� KX� Y`O\`SOa�YP� \OVK^S`O
]MRYYV�ZO\PY\WKXMO�XK^SYXKVVc���Z������CO^�^RS]�]_\OVc�KWY_X^]�^Y�VS^^VO
WY\O�^RKX�K�]OVP�\OPO\OX^SKV�K]]O\^SYX�^RK^��aO�RK`O�VYYUON�K^�VY^]�YP
]MRYYV]�]Y�aO�UXYa�aRK^�aO�K\O�NYSXQ��

>RO�]OMYXN�aKc�^RO�\OZY\^�K^^OWZ^]�^Y�K\Q_O�^RK^�^RO�Z\YLVOW�S]
YXO�YP�ZYY\�ZO\PY\WKXMO�S]�Lc�NS]WS]]SXQ�^RO�WKTY\�MYWZO^SXQ�MVKSW�
^RO�OPPOM^]�YP�ZY`O\^c��0Y\�SX]^KXMO��^RO�aY\U�YP�<KW]Kc�O^�KV����#"���S]
MS^ON� K]� ]RYaSXQ� VYXQ]^KXNSXQ� �ON_MK^SYXKV� NS]KN`KX^KQO�� �Z�� ��� SX
7KXQO\O�KXN�9^K\K��2YaO`O\�K]�XY^ON�OK\VSO\��̂ RS]�S]�YXVc�RKVP�̂ RO�]^Y\c
{�^RO�NS]M_]]SYX�SX�<KW]Kc�O^�KV��VSXUON�WKXc�ON_MK^SYXKV�Z\YLVOW]�SX
^RO�K\OK� ^Y�]YMSY�OMYXYWSM� PKM^Y\]��>RO� SX^\YN_M^SYX�KV]Y�MVKSW]� ^RK^
MYWZOX]K^Y\c�P_XNSXQ�KXN�KN`S]Y\c�]_ZZY\^�QS`OX�^Y�]MRYYV]� SX�^RO
K\OK�Y`O\� \OMOX^�NOMKNO]� ^Y� KNN\O]]� �SXOPPOM^S`O� ]MRYYVSXQ�� �XY^� ^RO
OPPOM^]� YP� ZY`O\^c�� NSN� XY^� ]_MMOON�� cO^� ^RO\O� S]� XY� K^^OWZ^� ^Y
NOWYX]^\K^O�Y\�ObZVKSX�̂ RS]��>RO�\OZY\^�̂ ROX�K^^OWZ^]�̂ Y�NS\OM^Vc�NS]WS]]
=/=�K]�K�MK_]O�YP��^RO�Z\YLVOW�$�

3^� S]� MYWWYXVc� K]]O\^ON� ^RK^� ^RO\O� S]� K� ]^\YXQ� VSXU� LO^aOOX
]MRYYV� PKSV_\O� KXN� ^RO� NOQ\OO� YP� NS]KN`KX^KQO� SX� K
]YMSY�OMYXYWSM�]O^^SXQ��>RO\O�K\O�RYaO`O\��]YWO����ZO\MOX^��YP
^RO� ]MRYYV]� SX� ^RO]O� ^aY� NS]^\SM^]� ^RK^� Z\Y`SNO� KX� OPPOM^S`O
ON_MK^SYX� PY\� ^ROS\� ]^_NOX^]�� >ROS\� LYK\N]�� Z\SXMSZKV]� KXN
^OKMRO\]� RK`O�� aS^R� `K\cSXQ� NOQ\OO]� YP� ]_MMO]]�� WO^� ^RO
MRKVVOXQO]�YP�̂ ROS\�]^_NOX^]��LKMUQ\Y_XN]�KXN�MYXMOX^\K^ON�YX
^OKMRSXQ�KXN�VOK\XSXQ�^Y�^RO�LOXOPS^�YP�^ROS\�]^_NOX^]���Z�����

CO^�̂ RO�SNOK�̂ RK^�̂ RO\O�K\O�]YWO�VYa�=/=�]MRYYV]�SX�̂ RO�K\OK�aRSMR�]RYa
Y^RO\]� _Z� S]� KV]Y� P\K_QR^�aS^R� NSPPSM_V^SO]�� >Y� ]^K\^�aS^R��aO� �KQKSX�
MKXXY^�LO�]_\O�^RK^�̂ RO]O����ZO\MOX^�YP�]MRYYV]�\OKVVc�K\O�WY\O�OPPOM^S`O
^RKX�^RO�Y^RO\�"��ZO\MOX^�YP�]MRYYV]�SX�^RO�K\OK�LOMK_]O�YP�/<9�]�aOKU
WO^RYNYVYQc��7Y\OY`O\� ^RO� MYXMV_]SYX� S]� K^� YNN]�aS^R� /<9�]� YaX
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L\SOPSXQ�ZKZO\]�YX�]MRYYV�ZO\PY\WKXMO�SX�^RO�K\OK��/<9���## P���aRSMR
KMUXYaVONQO�^RK^�MVK]]�KXN�O^RXSMS^c�WKc�LO�PKM^Y\]�NO^O\WSXSXQ�aRc
]YWO�7KXQO\O�KXN�9^K\K�]MRYYV]�ZO\PY\W�LO^^O\�^RKX�Y^RO\]$�

>RO\O�S]�K�]^\YXQ�MY\\OVK^SYX�LO^aOOX�RSQR�]MRYYV�ZO\PY\WKXMO
KXN� NSWSXS]RSXQ� VO`OV]� YP� NS]KN`KX^KQO� SX� ^RO� ]MRYYV�]
]YMSY�OMYXYWSM�]O^^SXQ���Z��!�
>RO\O�KZZOK\]�^Y�LO�K�]^\YXQ�MY\\OVK^SYX�LO^aOOX�̂ RO�`O\c�ZYY\
ZO\PY\WKXMO�YP�K�]MRYYV�KXN�^RO�NOQ\OO�YP�NS]KN`KX^KQO�YP�S^]
]YMSY�OMYXYWSM�]O^^SXQ���Z�� �
ARO\O�^RO\O�K\O�]SQXSPSMKX^�X_WLO\]�YP�:KUORK�]^_NOX^]�SX�K
]MRYYV�ZYZ_VK^SYX��^RO\O�S]�K�]^\YXQ�MY\\OVK^SYX�aS^R�^RO�]MRYYV
LOSXQ�SNOX^SPSON�K]�KX�SX]^S^_^SYX�ZO\PY\WSXQ�aOVV���Z�� �

0_\^RO\WY\O��aRSVO� ]YWO� ]MRYYV]�WSQR^�ZO\PY\W� K� VS^^VO� LO^^O\� ^RKX
Y^RO\]��S^�S]�WY]^�_XVSUOVc�̂ RK^�̂ ROc�aSVV�LO�ZO\PY\WSXQ�W_MR��LO^^O\��>RO
XY^SYX�̂ RK^�̂ RO\O�K\O�ObOWZVK\c�]MRYYV]�SX�VYa�=/=�K\OK]�aRSMR�ZO\PY\W
MYX]SNO\KLVc�LO^^O\�̂ RKX�Y^RO\]�aK]�̀ O\c�ZYZ_VK\�SX�̂ RO�PS\]^�QOXO\K^SYX
YP�OPPOM^S`O�]MRYYV]�\O]OK\MR�SX�̂ RO�?=+��2YaO`O\�S^�aK]�XY^�VYXQ�LOPY\O
\O]OK\MRO\]� aO\O� ZYSX^SXQ� Y_^� ^RK^� ^RO� ZO\PY\WKXMO� YP� ]^_NOX^]� SX
ObOWZVK\c�QRO^^Y�]MRYYV]�aK]�]^SVV�K� PK\�M\c� P\YW� ^RK^�YP�]^_NOX^]� SX
]MRYYV]� SX�WSNNVO�MVK]]� ]_L_\L]� �O�Q���:_\UOc���=WS^R���#"����>RS]� S]
RK\NVc�]_\Z\S]SXQ�{�]MRYYV�OPPOM^S`OXO]]�VS^O\K^_\O�MYX]S]^OX^Vc�ZYSX^]�̂ Y
]MRYYV]�RK`SXQ�KX�SXNOZOXNOX^�OPPOM^�YP�YXVc�"����ZO\MOX^�YX�]^_NOX^
Y_^MYWO]�� aS^R� PKWSVc� LKMUQ\Y_XN� RK`SXQ� K� W_MR� WY\O� ZYaO\P_V
SXPV_OXMO� �<OcXYVN]� �� :KMUO\�� �##�%� 2K\UO\� �� 8K]R�� �##���� +]
7Y\^SWY\O���##���Z�������YL]O\`O]$��>RO�O`SNOXMO�KLY_^�^RO�ZYaO\�YP
]MRYYV]�̂ Y�WYNSPc�{�K^�K�Q\Y_Z�VO`OV�{�̂ RO�SXPV_OXMO�YP�]YMSKV�MVK]]�Y\�\KMO
S]�RK\N�^Y�PSXN���

1S`OX�̂ RO�̂ OXY\�YP�S^]�SX^\YN_M^Y\c�MYWWOX^]��̂ RO�\OMYWWOXNK^SYX]
MYX^KSXON�SX�̂ RO�\OZY\^��K^�PS\]^�]SQR^���]RYa�K�]_\Z\S]SXQ�OWZRK]S]�YX�̂ RO
Z\Y`S]SYX� YP� KNNS^SYXKV� \O]Y_\MO]�� 3X� ZK\^SM_VK\�� K� =MRYYV]� =^\K^OQSM
.O`OVYZWOX^�-OX^\O��=.-��S]�Z\YZY]ON�̂ Y�]_ZZVc�K�\KXQO�YP�]O\`SMO]�̂ Y
7KXQO\O� KXN� 9^K\K� ]MRYYV]� SXMV_NSXQ� ^RO� NO`OVYZWOX^� YP� `K\SY_]
WKXKQOWOX^� ^K]U]�� M_\\SM_V_W� NO`OVYZWOX^�� ^\_KXMc� KXN� ROKV^R
]O\`SMO]��<OM\_S^WOX^�KXN�\O^OX^SYX�SXMOX^S`O]�PY\�^OKMRO\]�SX�^RO�PY\W
YP�RSQRO\�]KVK\SO]�KVYXQ�aS^R�^OKMRO\�]OMYXNWOX^]�P\YW�Y^RO\�K\OK]�K\O
KV]Y�Z\YZY]ON��

3X� ]YWO� aKc]� ^RO]O� \OMYWWOXNK^SYX]� KZZOK\� ]SWSVK\� ^Y� ^RY]O
Z\YZY]ON�Y`O\�̂ aOX^c�cOK\]�KQY�Lc�<KW]Kc�O^�KV����#"����2YaO`O\�̂ RO\O
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��

K\O�]YWO�SWZY\^KX^�NSPPO\OXMO]��>RO�=.-�S]�SX^OXNON�^Y�RK`O�K�WY\O
WKXKQO\SKV�PYM_]�^RKX�^RO�<O]Y_\MO��/bZO\SWOX^KV�KXN�.O`OVYZWOX^
-OX^\O]��</.��^ROc�Z\YZY]ON��aRSMR�aO\O�QOK\ON�WY\O�^YaK\N]�^RO
XOON]�YP�MVK]]\YYW�^OKMRO\]��>RO�=.-�S]�KV]Y�SX^OXNON�YXVc�^Y�L\YUO\�
\K^RO\� ^RKX� ^Y� KM^_KVVc� Z\Y`SNO�� ]O\`SMO]� KXN� LO� YXVc� K� ]RY\^�^O\W
NO`OVYZWOX^KV� SX^O\`OX^SYX�� >RO� Z\YZY]KV]� YP� <KW]Kc� O^� KV�� aO\O
SX^OXNON�̂ Y�LO�LY^R�WY\O�Y\QKXSM�̂ Y�̂ RO�K\OK�KXN�WY\O�OXN_\SXQ��>RO]O
NSPPO\OXMO]� ZYSX^� ^Y� Z\YLVOW]� aS^R� /<9�]� \OMYWWOXNK^SYX]�� >RO
NS]^SXM^S`O�XK^_\O�YP�ON_MK^SYXKV�Z\YLVOW]�SX�VYa�=/=��XYX�:KUORK�K\OK]
WKUO� S^� [_O]^SYXKLVO� aRO^RO\� MYX^\KM^ON� ]O\`SMO� Z\Y`SNO\]� KXN
^OWZY\K\SVc� ]OMYXNON� ^OKMRO\]� P\YW� Y_^]SNO� ^RO� \OQSYX� MY_VN� LO
OPPOM^S`O� SX� ^RO� =Y_^R� +_MUVKXN� MYX^Ob^�� 7Y\OY`O\�� SX� `SOa� YP� ^RO
]^_LLY\X� XK^_\O� YP� ^RO� NSPPSM_V^SO]�� S^� S]� NY_L^P_V� ^RK^� ^OWZY\K\c
SX^O\`OX^SYX]�aSVV�]_PPSMO��

2YaO`O\�^RO�WY]^�SWWONSK^O�Z\YLVOW�aS^R�^RO�\OMYWWOXNK^SYX]
S]� ^RK^� aRO\OK]� ^RO� Z\YZY]ON� SX^O\`OX^SYX]� SX� <KW]Kc� O^� KV�� aO\O
SX^OXNON�^Y�LO�P\OOVc�K`KSVKLVO�^Y�]MRYYV]��^RO�YPPO\SXQ]�SX�^RO�7KXQO\O
KXN�9^K\K�\OZY\^��/<9���## K��MYWO�aS^R�ZYaO\P_V�]^\SXQ]�K^^KMRON�
>RO� UOc� KMMY_X^KLSVS^c� �VO`O\�� S]� ^RO� Z\YZY]ON� ]MRYYV� ]_ZZVc
KQ\OOWOX^]�LO^aOOX�,YK\N]�YP�>\_]^OO]�aRSMR�aY_VN��]^\OXQ^ROX�^RO
YLVSQK^SYX]�YP�PSXKXMSKV�]_ZZVc���Z��#��Lc�WKUSXQ�]MRYYV�PSXKXMO]�]_LTOM^
^Y�WOO^SXQ��\YL_]^�WOK]_\O]�YP�]O\`SMO�[_KVS^c���Z������=MRYYV]�aY_VN
Z_\MRK]O�]O\`SMO]�P\YW�̂ RO�=.-�KXN�̂ RY]O�SX�WY]^�NSPPSM_V^c�aY_VN�YXVc
LO�QS`OX�KNNS^SYXKV�P_XNSXQ�^Y�NY�]Y�YX�^RO�LK]S]�YP��MY]^ON�JL_]SXO]]
\OMY`O\c�ZVKX]��KQ\OON�aS^R�^RO�=OM\O^K\c�YP�/N_MK^SYX���Z��� ���>RS]
Z_\MRK]O�WYNOV�S]�ObZOM^ON�^Y��Z\Y`SNO�^SQR^O\�KMMY_X^KLSVS^c�PY\�^RO
Z\Y`S]SYX�YP�KNNS^SYXKV�\O]Y_\MO]���Z��� ���3^�S]�KV]Y�\OMYWWOXNON�^RK^
\OM\_S^WOX^�SXMOX^S`O]�YXVc�LO�WKNO�K`KSVKLVO��SX�NS\OM^�Z\YZY\^SYX�^Y
^RO�[_KVS^c�YP�^RO�ZO\PY\WKXMO�WKXKQOWOX^�]c]^OW�O]^KLVS]RON�KXN
YZO\K^SXQ�aS^RSX�^RO�]MRYYV���Z�������>RO�[_O]^SYX�YP�aRK^�aSVV�RKZZOX
SP�,YK\N]�NY�XY^�Y\�MKXXY^�WOO^�]ZOMSPSON�ZO\PY\WKXMO�^K\QO^]�S]�VOP^
_XKX]aO\ON��>RO\O�S]�_X]ZOMSPSON�\OPO\OXMO�^Y�]KXM^SYX]��Z��#��{�YX�^RO
Y^RO\�RKXN��^RO�\OZY\^�K^�VOK]^�K\Q_O]�KQKSX]^�]R_^^SXQ�]MRYYV]�NYaX
�Z�������

9`O\KVV�^RO\O�S]�KX�_X\O]YV`ON�^OX]SYX�aS^RSX�^RO�\OZY\^��VSUO�^RK^
Z\O]OX^�K^�^RO�Ob^O\XKV�\O`SOa�Q\Y_Z�WOO^SXQ��LO^aOOX�^RO�LOVSOP�^RK^
7KXQO\O�KXN�9^K\K�]MRYYV]�K\O�ZYY\�ZO\PY\WO\]�aRSMR�XOON�̂ Y�LO�WKNO
WY\O�KMMY_X^KLVO�KXN�̂ RO�`SOa�^RK^�̂ ROc�PKMO�Y`O\aROVWSXQ�Z\YLVOW]
KXN�XOON�ROVZ���2YaO`O\�QS`OX�̂ RO�XK^_\O�YP�̂ RO�\OZY\^�]�SX^\YN_M^SYX�
S^]� OWZRK]S]� YX� KMMY_X^KLSVS^c� VO`O\]�� X_WO\Y_]� M\S^SMS]W]� YP� ^RO

 �����7K\^SX�>R\_ZZ

��

ZO\PY\WKXMO� YP� ^OKMRO\]��WKXKQOWOX^� KXN�,YK\N]�� K]�aOVV� K]� Y^RO\
Z\YZY]KV]� ^Y�KZZYSX^��7SXS]^O\SKV�7YXS^Y\]�� ^Y�,YK\N]� �Z������KXN�^Y
�PKMSVS^K^O�^RO�NOZK\^_\O�YP�]^KPP���Z������� S^� S]� ^RO�PY\WO\�`SOa�aRSMR
NYWSXK^O]��3X�]_W�S^�S]�K]�SP�/<9�\OQK\N]�Z\YLVOW]�]^OWWSXQ�P\YW�^RO
]YMSKV�MYX^Ob^�K]�YP�WSXY\�SWZY\^KXMO%�S^�S]�̂ RO�ZO\PY\WKXMO�S]]_O]�aRSMR
K\O��a\S^�VK\QO���
+X�+V^O\XK^S`O�@SOa$�^RO�AOVVSXQ^YX�=^_Nc
>Y�P_\^RO\� SXNSMK^O�aRc�W_MR�WY\O�OWZRK]S]�]RY_VN�LO�Z_^�YX�^RO
Z\YLVOW]�PKMSXQ�7KXQO\O�KXN�9^K\K�]MRYYV]�KXN�aRc�/<9�]�VYa�^\_]^
KZZ\YKMR�aSVV�LO�_XROVZP_V��3�]RKVV�XYa�Y_^VSXO�Wc�\O]OK\MR�SX�RSQR�
KXN�VYa�=/=�AOVVSXQ^YX�]MRYYV]��>R\_ZZ���## ���>RO�AOVVSXQ^YX�]^_Nc
]O^�Y_^�^Y�ObZVY\O�^RO�ZY]]SLVO�SWZKM^�YP�]MRYYV�]YMSKV�MVK]]�MYWZY]S^SYX
�]MRYYV� �WSb��� YX� `K\SY_]� ]MRYYV� Z\YMO]]O]� SXMV_NSXQ� MVK]]\YYW
SX]^\_M^SYX�KXN�]MRYYV�Y\QKXS]K^SYX�KXN�WKXKQOWOX^��3^]�XO]^ON�KXN
MYWZK\K^S`O� \O]OK\MR�NO]SQX� SX`YV`ON� K� cOK\� YP� SX^OX]S`O� PSOVNaY\U
KM\Y]]�̂ RO�]MRYYV]��N\KaSXQ�YX�W_V^SZVO�NK^K�]Y_\MO]��SXMV_NSXQ�Y`O\�� �
RY_\]�YP�MVK]]\YYW�YL]O\`K^SYX�KXN� ��]OWS�]^\_M^_\ON�SX^O\`SOa]�aS^R
]^_NOX^]�KXN�]^KPP��>RS]�KZZ\YKMR�\O]_V^ON�SX�K�\SMR�ZSM^_\O�YP�^RO�PY_\
]MRYYV]�KXN� ^RO�Z\YLVOW]�KXN�ZY]]SLSVS^SO]� ^ROc�`K\SY_]Vc� PKMON�K]�K
\O]_V^�YP�^RO�MRK\KM^O\S]^SM]�YP�^ROS\�]^_NOX^�SX^KUO]��

ARSVO�_XKLVO�̂ Y�LO�MYXMV_]S`O��̂ RO�AOVVSXQ^YX�]^_Nc�]_QQO]^ON�̂ RK^
]MRYYV�WSb�NYO]�SWZKM^�YX�]MRYYV�Z\YMO]]O]�SX�K�W_V^S^_NO�YP�aKc]�]Y�K]
^Y�M_W_VK^S`OVc�N\KQ�NYaX�̂ RO�KMKNOWSM�OPPOM^S`OXO]]�YP�]MRYYV]�SX�VYa
=/=�]O^^SXQ]�KXN�LYY]^�S^�SX�WSNNVO�MVK]]�]O^^SXQ]��>RO�MRK\KM^O\S]^SM]�YP
S^]�]^_NOX^�SX^KUO�WKNO�WKXc�]MRYYV�Z\KM^SMO]�K^��>_S�-YVVOQO���̂ RO�VYa
=/=�]MRYYV�SX�^RO�]^_Nc��W_MR�WY\O�NSPPSM_V^�^Y�MK\\c�Y_^�^RKX�K^�KXc�YP
^RO� ^R\OO� RSQR� =/=� ]MRYYV]� ��@SM^Y\SK��� �AKUOPSOVN�� KXN� �:VSWWO\�
-YVVOQO]��� +X� ObKWZVO�� MYVVOM^SXQ� Ob^O\XKV� ObKW� POO]�� aSVV� ]O\`O� ^Y
SVV_]^\K^O�̂ RO�QOXO\KV�ZK^^O\X��+^�KVV�̂ RO�]MRYYV]�̂ RS]�̂ K]U�aK]�YP�XOMO]]S^c
�]_MMO]]P_V��LOMK_]O�S^�aK]�]Y�M\S^SMKV�^Y�]^_NOX^�KMRSO`OWOX^�{�̂ RO�POO]
]SWZVc�RKN�̂ Y�LO�MYVVOM^ON�KXN�ZKSN�̂ Y�8D;+�SX�Y\NO\�PY\�]^_NOX^]�̂ Y�]S^
ObKW]��,_^�aRK^�S]�SX]^\_M^S`O�S]�^RO�KWY_X^�YP�OXO\Qc�\O[_S\ON�YP�]^KPP
K^�>_S�-YVVOQO�^Y�MK\\c�Y_^�^RO�^K]U�MYWZ\OROX]S`OVc��aROX�MYWZK\ON
^Y�^RK^�ObZOXNON�Lc�]^KPP�K^�^RO�WSNNVO�MVK]]�]MRYYV]��

+^�>_S�-YVVOQO��̂ RO�̂ K]U�YP�MYVVOM^SXQ�ObKW�POO]�LOQKX�Lc�̂ RO�]OXNSXQ
YP�\OWSXNO\�XY^SMO]�RYWO�]O`O\KV�WYX^R]�SX�KN`KXMO�^Y�aK\X�ZK\OX^]
KXN�]^_NOX^]�^RS]�MY]^�aY_VN�LO�MYWSXQ�_Z���+LY_^�^aY�aOOU]�LOPY\O
^RO�POO]�aO\O�N_O��̂ RO�̂ OKMRO\�SX�MRK\QO�]^K\^ON�RS]�MKWZKSQX��2O�LOQKX
Lc�SWZVY\SXQ�PY\W�^OKMRO\]�SX�]^KPP�WOO^SXQ]�^Y�QO^�LORSXN�^RO�OPPY\^�^Y
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QO^�̂ RO�WYXOc�P\YW�]^_NOX^]�SX�̂ ROS\�PY\W�MVK]]O]$��>RO�XOb^�̂ aY�aOOU]
aSVV� LO� RY\\OXNY_]� ���� ZYSX^� Y_^� ^Y� E^RO� ]^_NOX^]G� ^RK^� S^�]� XY^� K
]MRYYV�LK]ON�POO��S^�RK]�^Y�LO�ZKSN�SP�^ROc�K\O�QYSXQ�^Y�]S^�^ROS\�ObKW������

2O�RKN�Z\OZK\ON�L\SQR^Vc�MYVY_\ON�ZY]^O\]�aRSMR�aO\O�ZK]^ON�_Z
^R\Y_QRY_^�^RO�]MRYYV��2O�]ZYUO�^Y�K�P_VV�]MRYYV�K]]OWLVc$

>OKMRO\$�CY_�RK`O�RKN�KLY_^�^R\OO�WYX^R]��XY^SMO�^RK^�aO�K\O
MYVVOM^SXQ�POO]��CY_�RK`O�RKN�VY^]�YP�aK\XSXQ��>RK^�WYXOc�W_]^
XYa�LO�ZKSN��AO�RK`O�QS`OX�cY_�K]�W_MR�aK\XSXQ�K]�aO�MKX�
CY_�RK`O�RKN�^SWO�^Y�Y\QKXS]O�KXN�ZVKX�^Y�QO^�^RK^�WYXOc�SX�
>RO�^SWO�RK]�MYWO�XYa�aRO\O�aO�XOON�]YWO�KM^SYX��

.O]ZS^O�^RO]O�OPPY\^]��YXVc�K�[_K\^O\�YP�POO]�RKN�LOOX�MYVVOM^ON�Lc�^RO
aOOU�LOPY\O�^RO�NOKNVSXO��+]�KX�KNNON�SXMOX^S`O�PY\�]^KPP�^Y�MRK]O�_Z
^RO� POO]�� ^RO� ^OKMRO\� ]^K\^ON� K� �VOKQ_O� ^KLVO�� YX� ^RO� ]^KPP\YYW
XY^SMOLYK\N�]RYaSXQ�^RO�X_WLO\�YP�]^_NOX^]�cO^�^Y�ZKc�SX�OKMR�PY\W
MVK]]��=YWO�^OKMRO\]�RKN�XY^�MYVVOM^ON�KXc�POO]��WY]^�RK\NVc�KXc��KXN
YXVc�YXO�Y\�^aY�RKN�MYVVOM^ON�WY]^�YP�^RO�POO]��>RO�NKSVc�ObRY\^K^SYX]
^Y�]^KPP�MYX^SX_ON��+�]ZOMSKV�]OXSY\�K]]OWLVc�aK]�ROVN��>aY�NKc]�LOPY\O
^RO�PSXKV�NOKNVSXO�̂ RO�̂ OKMRO\�a\Y^O�YX�̂ RO�]^KPP�LVKMULYK\N��AROX�Z_]R
MYWO]�̂ Y�]RY`O�{�/bKW�0OO]���9X�̂ RO�NKc�̂ RO�POO]�aO\O�N_O��� �ZO\MOX^
YP�]^_NOX^]�RKN�cO^�^Y�ZKc��>RO�^OKMRO\�SX�MRK\QO�KXXY_XMON�^Y�]^KPP
a\cVc$��>RKXU]��UOOZ�Z_]RSXQ��aO�WSQR^�QO^�S^�KVV�SX�Lc�K�aOOU�KP^O\�S^
S]�N_O��>YNKc�S]�^RO�VK]^�NKc�aO�RK`O�QS`OX�^RO�USN]��aO�RK`O�_X^SV�XOb^
EaOOUG�^ROX�aO�RK`O�^Y�Z_VV�^RO�ZV_Q���

>RO� PSXKV� NOKNVSXO� RK`SXQ� ZK]]ON�� ^RO� MKWZKSQX� aOX^� SX^Y
Y`O\N\S`O��<OWSXNO\�XY^SMO]�aO\O�QS`OX�^Y�SXNS`SN_KV]��0Y\W�^OKMRO\]
aO\O�SX]^\_M^ON�^Y�\SXQ�Y\�`S]S^�^RO�]^_NOX^]��RYWO]��+XY^RO\�]ZOMSKV
K]]OWLVc�aK]�MKVVON��>aY�NKc]�LOPY\O�̂ RO�POO]�aO\O�KL]YV_^OVc�\O[_S\ON�
^RO� ^OKMRO\�a\Y^O��:+83-��KLY`O�^RO�]^KPP\YYW�POO]�Z\YQ\O]]� MRK\^�
3XNS`SN_KV]�aO\O�MY_X]OVVON�KXN�]ZOMSKV�K\\KXQOWOX^]�aO\O�WKNO�PY\
^SWO�ZKcWOX^�PY\����ZO\MOX^�YP�]^_NOX^]��/`OX^_KVVc�RYaO`O\��KVV�POO]
aO\O�KMMY_X^ON�PY\�KXN�̂ RO�MRO[_O�]OX^�YPP�YX�̂ SWO��������0//=�>+5/�
ObMVKSWON�K�XY^SMO�YX�^RO�]^KPP\YYW�XY^SMOLYK\N��

,c�MYWZK\S]YX��^RO�MYVVOM^SYX�YP�ObKW�POO]�aK]�\OKVVc�XY^�KX�S]]_O
K^�KXc�YP�^RO�^R\OO�WSNNVO�MVK]]�]MRYYV]$�@SM^Y\SK�]�+]]S]^KX^�:\SXMSZKV���
�AO�^\c�KXN�PSb�YXO�NKc�LOMK_]O�^RO\O�S]�]_MR�K�VY^�YP�WYXOc�SX`YV`ON�
AO�VSUO�̂ Y�NY�S^�YX�YXO�NKc�KXN�QO^�S^�Z\YMO]]ON�KXN�Y_^�YP�̂ RO�]MRYYV�K]
[_SMUVc�K]�ZY]]SLVO���+^�^RS]�]MRYYV�YX�^RO�KVVYMK^ON�NKc��"��ZO\MOX^�YP
]^_NOX^]�ZKSN�̂ ROS\�ObKW�POO]�K^�̂ RO�]MRYYV�YPPSMO��>RO�XOb^�NKc��̂ RO�̂ Y^KV
aK]�_Z�^Y�#��ZO\MOX^��+^�AKUOPSOVN�-YVVOQO�  �ZO\MOX^�YP�POO]�MKWO�SX
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YX�^RO�^aY�NKc]�KVVYMK^ON�^Y�MYVVOM^�^ROW�KXN�#��ZO\MOX^�YP�POO]�aO\O
MYVVOM^ON� Lc� ^RO� NKc� ^RO� ]MRYYV� RKN� KN`O\^S]ON� K]� ^RO� VK]^� NK^O� PY\
ZKcWOX^��=YWO�"��ZO\MOX^�YP�:VSWWO\�]^_NOX^]�RKN�ZKSN�Lc�^RO�]MRYYV
NOKNVSXO�� 3X� OKMR� ]MRYYV� YXVc� K� ]WKVV� X_WLO\� YP� ]^_NOX^]� RKN� XY^
`YV_X^K\SVc�ZKSN�Lc�^RO�N_O�NK^O��3^�aK]�_XNY_L^KLVc�^SWO�MYX]_WSXQ
PY\�]^KPP�̂ Y�PYVVYa�_Z�̂ RO]O�SXNS`SN_KV�MK]O]�L_^�̂ RO\O�aK]�XY�]OX]O�RO\O
YP�^RO�MKWZKSQX�YL]O\`ON�K^�>_S�-YVVOQO��

>RS]�S]�T_]^�YXO�ObKWZVO�YP�^RO�WKXc�KN`KX^KQO]�KMM\_SXQ�^Y�^RO
WSNNVO�MVK]]�]MRYYV]�Lc�`S\^_O�YP�^ROS\�RSQRO\�=/=�]^_NOX^�SX^KUO]��]OO
>R\_ZZ�� �## ��� +]� aOVV� K]� WKXc� Y^RO\� WY\O� OPPSMSOX^� KXN� OK]SVc
KMMYWZVS]RON� NKSVc� \Y_^SXO]�� ^ROc� RKN� VO]]� Z\O]]_\ON� Q_SNKXMO� KXN
NS]MSZVSXO�]c]^OW]�aS^R�RSQRO\�VO`OV]�YP�]^_NOX^�MYWZVSKXMO�KXN�POaO\
`O\c�NSPPSM_V^�Q_SNKXMO�NS]MSZVSXO�MK]O]��>ROS\�]OXSY\�WKXKQOWOX^�̂ OKW]
RKN�POaO\�]^_NOX^��]^KPP��WK\UO^SXQ�KXN�P_XN\KS]SXQ�Z\YLVOW]��>ROc�RKN
WY\O� ^SWO� ^Y�NO`Y^O� ^Y�ZVKXXSXQ� KXN�WYXS^Y\SXQ�ZO\PY\WKXMO��>RO
WSNNVO� MVK]]� ]MRYYV]� KV]Y� RKN� ,YK\N]� YP� >\_]^OO]� aS^R�WY\O� _]OP_V
[_KVSPSMK^SYX]�KXN�L_]SXO]]�MYX^KM^]��>ROc�aO\O�KLVO�^Y�]_ZZY\^�WY\O
KMKNOWSM� ]MRYYV� Z\YQ\KWWO]� KXN� K� aSNO\� \KXQO� YP� Ob^\KM_\\SM_VK\
KM^S`S^SO]�� >ROS\� ^OKMRO\]� ^K_QR^� MVK]]O]� aRSMR�aO\O� QOXO\KVVc�WY\O
MYWZVSKX^�KXN�WY\O�KLVO�^Y�MYZO�aS^R�NSPPSM_V^�aY\U��>ROc�KV]Y�_]ON
WY\O�NOWKXNSXQ�̂ Ob^]�KXN�Y^RO\�^OKMRSXQ�\O]Y_\MO]�KXN�^ROS\�^OKMRO\]
aO\O�WY\O�[_KVSPSON�KXN�WY\O�RSQRVc�WY^S`K^ON��>OKMRO\]�K^�̂ RO�WSNNVO
MVK]]�]MRYYV]�RKN�̂ RO�KN`KX^KQO�YP�̂ OKMRSXQ�]^_NOX^]�aS^R�K�aSNO\�\KXQO
YP�M_\\SM_V_W�\OVO`KX^�ObZO\SOXMO]�]YMSKV�MKZS^KV��RSQRO\�VO`OV]�YP�Z\SY\
K^^KSXWOX^��WY\O�Z\O`SY_]�ObZO\SOXMO�YP�]MRYYV�]_MMO]]��WY\O�\OQ_VK\
]MRYYV� K^^OXNKXMO�� RSQRO\� KMKNOWSM� QYKV]�� RSQRO\� =/=� YMM_ZK^SYXKV
K]ZS\K^SYX]� KXN� ObZOM^K^SYX]� KXN� VO]]� SX`YV`OWOX^� SX� �KVSOXK^ON�
]^_NOX^�]_LM_V^_\O]�^RKX�^RY]O�K^�>_S�-YVVOQO��

>RO]O� PSXNSXQ]� MKX� LO� ObZVKSXON� Lc� VYYUSXQ� ^Y� ^RO� Y\QKXSM� Y\
SX^O\�MYXXOM^ON�\OVK^SYX]RSZ�LO^aOOX�]MRYYV]�KXN�WSNNVO�MVK]]�\K^RO\
^RKX�aY\USXQ�MVK]]�PKWSVSO]��,Y_\NSO_���:K]]O\YX���#!!���>RO]O�WSNNVO
MVK]]�Y\QKXSM�� aY\USXQ� MVK]]�SXY\QKXSM� \OVK^SYX]� LO^aOOX� RYWO� KXN
]MRYYV�XOON�^Y�LO�]OOX�K]�ZVKcON�Y_^�K^� ^RO� ]MRYYV�K]�aOVV�K]�K^� ^RO
SXNS`SN_KV�VO`OV��=MRYYV]�KZZOK\�̂ Y�NO`OVYZ�Z\YMO]]O]�aRSMR�\OPVOM^�̂ ROS\
=/=�WSb��=YVSNVc�WSNNVO�MVK]]�]MRYYV]�RK`O�]^\YXQVc�]_ZZY\^S`O�]^_NOX^
M_V^_\O]�aRSMR�KVVYa�^ROW�^Y�Y\QKXS]O�^ROW]OV`O]�K]�KMKNOWSM�]MRYYV]
\OVK^S`OVc�]WYY^RVc��AY\USXQ�MVK]]�]MRYYV]�aSVV��SX�QOXO\KV��LO�[_S^O�^RO
YZZY]S^O��-\S^SMKV�WK]]�WKc�KV]Y�LO�K�UOc� S]]_O�� 3X� K�Z\ONYWSXKX^Vc
WSNNVO�MVK]]�]MRYYV��̂ RO�]^\_QQVO]�YP�aY\USXQ�MVK]]�PKWSVSO]�KXN�]^_NOX^]
K\O� WK\QSXKVS]ON� KXN� MKX� RK`O� \OVK^S`OVc� VS^^VO� OPPOM^� YX� ]MRYYV
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Y\QKXS]K^SYX�KXN�WKXKQOWOX^��+]�K�]MRYYV�LOMYWO]�WY\O�aY\USXQ�MVK]]
RYaO`O\��S^�MKX�LO�Z\ONSM^ON�^RK^�^RO�Z\YMO]]O]�YP�^RO�]MRYYV�aSVV�]RSP^�
NO]ZS^O�\O]S]^KXMO�P\YW�WSNNVO�MVK]]�̂ OKMRO\]�KXN�]^_NOX^]��̂ YaK\N]�̂ RO
M_V^_\O�YP�^RO�SXM\OK]SXQVc�]SdOKLVO�aY\USXQ�MVK]]�Q\Y_Z���0SXKVVc��^RO
AOVVSXQ^YX�]^_Nc�]_QQO]^]�̂ RK^�S^�S]�LOMK_]O�]MRYYV�ZYVSMSO]�KXN�Z\KM^SMO]
RK`O� ^Y� LO� XOQY^SK^ON� aS^R� ]^_NOX^]� ^RK^� ZK\^SM_VK\� Z\YMO]]O]� �PS^�
aY\USXQ�MVK]]�KXN�WSNNVO�MVK]]�]MRYYV]��

>RO�SWZY\^KXMO�YP�̂ RO�AOVVSXQ^YX�]^_Nc�̂ Y�^RO�ObZO\SOXMO�YP�=Y_^R
+_MUVKXN� S]� ^RK^� S^� ZYSX^]� ^Y� ]MRYYV� Z\YMO]]O]� LOSXQ� W_MR� VO]]
SXNOZOXNOX^�YP�^ROS\�]YMSKV�MYX^Ob^�^RKX�/<9�KVVYa]��3^�]_QQO]^]�^RK^
aRSVO� WKXc� PKM^Y\]� SNOX^SPSON� K]� MYX^\SL_^SXQ� ^Y� KMRSO`OWOX^� WKc
SXNOON�LO�]MRYYV�LK]ON��^ROc�K\O�XYXO^ROVO]]�XY^�]MRYYV�MK_]ON��>ROc
\OVK^O�^Y�^RO�]YMSKV�MVK]]�LKMUQ\Y_XN]�YP�]^_NOX^]�SX�K�aKc�^RK^�MKXXY^
LO�OK]SVc�WYNSPSON�Lc�]MRYYV�WKXKQOWOX^�KXN�̂ OKMRSXQ�]^KPP��>RO�]^_Nc
SWZVSO]�^RK^�]MRYYV]�aS^R�NSPPO\SXQ�=/=�SX^KUO�MYWZY]S^SYX]�aSVV�XY^�LO
KLVO�^Y�MK\\c�Y_^�]SWSVK\Vc�OPPOM^S`O�]MRYYV�ZYVSMSO]�KXN�Z\KM^SMO]��O`OX
aS^R�]SWSVK\�VO`OV]�YP�\O]Y_\MSXQ�KXN�KP^O\�^KUSXQ�KMMY_X^�YP�SXNS`SN_KV
]^_NOX^�LKMUQ\Y_XN]��3X�]RY\^��̂ RO�AOVVSXQ^YX�]^_Nc�VOXN]�aOSQR^�̂ Y�̂ RO
+^�<S]U�MYWWS^^OO�`SOa�^RK^�7KXQO\O�KXN�9^K\K�]MRYYV]�K\O�Z\SWK\SVc
Y`O\aROVWON�\K^RO\�̂ RKX�SXOPPOM^S`O��3^�RSQRVSQR^]�OXN_\SXQ�MYX]^\KSX^]
PY\�̂ OKMRO\]�KXN�]MRYYV�VOKNO\]�SX�VYa�=/=�]MRYYV]�aRSMR�]RY_VN�VOKN�_]
^Y�LO�MK_^SY_]�KLY_^�MVKSW]�YP�^ROS\�ZYY\�ZO\PY\WKXMO��

3P�̂ RO�]MOXK\SY�ZKSX^ON�RO\O�S]�MY\\OM^��aRK^�USXN�YP�ZYVSMc�]YV_^SYX]
aY_VN�aY\U�SX�7KXQO\O�KXN�9^K\K)�-VOK\Vc�WKXc�VYXQ�^O\W�KX]aO\]
VSO� Y_^]SNO� ]MRYYV]� SX� ^O\W]� YP� KNN\O]]SXQ� ZY`O\^c�� <ON_MSXQ
P_XNKWOX^KV�̂ OX]SYX]�LO^aOOX�aY\USXQ�MVK]]�]^_NOX^]�KXN�̂ RO�KMKNOWSM
M_\\SM_V_W� W_]^� KV]Y� LO� K� UOc� QYKV� �-YXXOVV�� �##���� ,_^� WY\O
SWWONSK^OVc�� ^RO�Z\Y`S]SYX�YP�Ob^\K�\O]Y_\MO]�^Y�7KXQO\O�KXN�9^K\K
]MRYYV]� aY_VN� LO� _]OP_V�� +V^RY_QR� S^� S]� MYWWYXVc� K\Q_ON� Lc
XOY�VSLO\KV]�^RK^�QS`SXQ�WY\O�\O]Y_\MO]�^Y�VYa�=/=�]MRYYV]�S]�K�aK]^O�YP
^SWO��S^�S]�NSPPSM_V^�̂ Y�]OO�RYa�MYX]SNO\KLVc�VYaO\�]^_NOX^�^OKMRO\�\K^SY]
KVYXQ�aS^R�WY\O�Q_SNKXMO�KXN�WKXKQOWOX^�]^KPP�KXN�P_XNSXQ�MY_VN�XY^
WKUO�]YWO�NSPPO\OXMO���3X�VSXO�aS^R�^RO�`SOa�^RK^�VYa�=/=�]MRYYV]�K\O
Y`O\aROVWON�\K^RO\�̂ RKX�ZYY\�ZO\PY\WO\]�ZO\�]O��̂ RO\O�S]�XY�\OK]YX�aRc
KMMO]]�̂ Y�KNNS^SYXKV�\O]Y_\MO]�]RY_VN�\O[_S\O�RSQRO\�̂ RKX�_]_KV�VO`OV]�YP
KMMY_X^KLSVS^c��

:\Y`SNSXQ�WY\O�\O]Y_\MO]�̂ Y�VYa�=/=�]MRYYV]�aSVV�LO�K^�LO]^�K�ZK\^SKV
WOK]_\O�� RYaO`O\�� >RS]� S]� LOMK_]O� ^RO� XOQY^SK^ON� XK^_\O� YP� ]MRYYV
Z\YMO]]O]�WKUO]� S^� VSUOVc� ^RK^�� \OQK\NVO]]�YP� \O]Y_\MSXQ�� ]YWO�YP� ^RO
KN`KX^KQOY_]�Z\YMO]]O]�YP�̂ RO�WSNNVO�MVK]]�]MRYYV]�aY_VN�LO�SWZY]]SLVO
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^Y�\OZVSMK^O�SX�aY\USXQ�MVK]]�]MRYYV]�aS^RY_^�KM^_KVVc�MRKXQSXQ�^RO�WSb
YP�^RO�]MRYYV�SX^KUO��>RO]O�SXMV_NO�\OPO\OXMO�Q\Y_Z�Z\YMO]]O]�KXN�^RO
\SMRO\�OX`S\YXWOX^�YP�MVK]]\YYW�[_O]^SYXSXQ�KXN�NS]M_]]SYX�QOXO\K^ON
aS^RSX�WSNNVO�MVK]]�]MRYYV]��

:YVSMc�SX^O\`OX^SYX]�K\O�̂ RO\OPY\O�KV]Y�XOONON�̂ Y�Z\O`OX^�MVK]]�PVSQR^�
\ON_MO� =/=� ]OQ\OQK^SYX� KXN� SXM\OK]O� ^RO� ]^KLSVS^c� YP� ]MRYYV� \YVV]
�>R\_ZZ�� �## ��� >RO]O� aY_VN� RK`O� ^RO� OPPOM^� YP� LY^R� ]RK\SXQ� ^RO
Z\YLVOW]�YP�ZY`O\^c�WY\O�O`OXVc�K\Y_XN�]MRYYV]�KXN�WY`SXQ�WSNNVO
MVK]]�M_V^_\KV�KXN�OMYXYWSM�\O]Y_\MO]�SX^Y��Z\O]OX^Vc��VYa�=/=�]MRYYV]�
2YaO`O\�^RO�[_O]^SYX�YP�RYa�LO]^�^Y�SX^O\`OXO�SX�]MRYYV�WK\UO^]�^Y
\ON_MO�SXO[_KVS^c�S]�MYWZVOb��+NVO\���##�%�6K_NO\�O^�KV����##�%�AKVPY\N�
�##����:YVSMSO]�aRSMR� MY_VN�Y`O\MYWO�WSNNVO� MVK]]� \O]S]^KXMO�aY_VN
\O[_S\O�]^\YXQ�QY`O\XWOX^�SX^O\`OX^SYX�SX�ON_MK^SYX�YX�̂ RO�Q\Y_XN]�YP
O[_S^c�� >RO� Z\YLVOW� S]� ^RK^� ]_MR� MYWWS^WOX^� S]� _XVSUOVc� P\YW
XOY�VSLO\KV�QY`O\XWOX^]��+]�/`O^^]���##���Z��������XY^O]����^�RY]O�aRY
K\O� ]_ZZY\^SXQ�KXN�Z\YWY^SXQ�MRYSMO�ZYVSMO]� ^Y�K_QWOX^�MRYSMO�K\O
]SWZVc�XY^�SX^O\O]^ON�SX�O[_S^c�K]�K�QYKV�Y\�LOXMRWK\U�SX�ON_MK^SYX��
CO^� ^RS]� NYO]�XY^�WOKX� ^RK^� \ON_MSXQ� =/=� ]OQ\OQK^SYX� S]� XY^� K� QYKV
aY\^R�Z_\]_SXQ$�\K^RO\�S^�ZYSX^]�^Y�^RO��]YV_^SYX��PY\�=Y_^R�+_MUVKXN
RK`SXQ�SWZY\^KX^�]YMSY�ZYVS^SMKV�K]�aOVV�K]�^OMRXSMKV�NSWOX]SYX]��
-YXMV_]SYX$�+�-K]O�YP�3NOYVYQc�9`O\�+XKVc]S])
-YX]SNO\SXQ� ^RO� Ob^OX^� YP� ]YMSY�OMYXYWSM� NS]KN`KX^KQO� SX� =Y_^R
+_MUVKXN��̂ RO�WY]^�YL`SY_]�[_O]^SYX�ZY]ON�Lc�̂ RO�7KXQO\O�KXN�9^K\K
\OZY\^�S]�aRc�^RO\O�S]�XY^�K�WY\O�MK_^SY_]�MYX]SNO\K^SYX�YP�^RO�VSUOVc
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