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PSXKXMSKV�ObZO\^S]O%�KXN�^RO�Y`O\KVV�ZO\PY\WKXMO�YP�>/3]�S]�_XNO\WSXON
Lc�K�\KXQO�YP�SXZ_^�MYX^\YV]��O�Q���SX�\OVK^SYX�^Y�LY\\YaSXQ��^RO�S]]_SXQ
YP�NOLOX^_\O]��^RO�]KVO�YP�K]]O^]��O^M����

3X�Y\NO\�^Y�\OM^SPc�^RO]O�KXN�Y^RO\�ZO\MOS`ON�aOKUXO]]O]��`K\SY_]
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aO\O� OWLYNSON� SX� ^RO� /N_MK^SYX� +M^� �#"#� `SK� ^RO� /N_MK^SYX
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KZZ\Y`O�=^K^OWOX^]�YP�9LTOM^S`O]�SX�KMMY\NKXMO�aS^R�]OM^SYX��������N�
YP�^RO�:_LVSM�0SXKXMO�+M^��^Y�OX]_\O�^RK^�^RO�SX]^S^_^SYX�S]�WKXKQON�SX
KMMY\NKXMO� aS^R� S^]� -RK\^O\� KXN� =^K^OWOX^� YP� 9LTOM^S`O]�� KXN� ^Y
NO^O\WSXO� ^RO� ZYVSMSO]� YP� ^RO� SX]^S^_^SYX� SX� \OVK^SYX� ^Y� ^RO
SWZVOWOX^K^SYX� YP� S^]� -RK\^O\�� 3X� OPPOM^�� ^ROX�� MY_XMSV]� RK`O� K
�QY`O\XKXMO��\K^RO\�^RKX��WKXKQOWOX^��\YVO%�^ROS\�\O]ZYX]SLSVS^c��SX
Y^RO\�aY\N]��VSO]�SX�Z\Y`SNSXQ�QOXO\KV�Y`O\]SQR^��NS\OM^SYX�KXN�MYX^\YV�
>RS]�SXMV_NO]�WYXS^Y\SXQ�^ROS\�SX]^S^_^SYX�]�PSXKXMSKV�KXN�XYX�PSXKXMSKV
ZO\PY\WKXMO�� RYVNSXQ� ^RO� MRSOP� ObOM_^S`O� ^Y� KMMY_X^�� KZZ\Y`SXQ
]SQXSPSMKX^�ZYVSMc�KXN�Z\YQ\KWWO�MRKXQO]��QS`SXQ�Z\YZO\�K^^OX^SYX�^Y
^RO�SX]^S^_^SYX�]�]^\K^OQSM�NS\OM^SYX��KXN�L_SVNSXQ�VSXU]�aS^R�^RO�aSNO\
MYWW_XS^c��AS^RSX�^RS]�P\KWOaY\U��MY_XMSV�WOWLO\]�K\O�O]]OX^SKVVc
^\_]^OO]�aS^R�K�L\YKN�YLVSQK^SYX�YP�QYYN�]^OaK\N]RSZ��>RO�\O]ZYX]SLSVS^c
PY\�KX�SX]^S^_^SYX�]�NKc�^Y�NKc�WKXKQOWOX^�VSO]�aS^R�^RO�SX]^S^_^SYX�]
MRSOP� ObOM_^S`O� �S�O��� `SMO�MRKXMOVVY\� Y\� Z\SXMSZKV�� KXN� Y^RO\� ]OXSY\
KNWSXS]^\K^Y\]��9P�MY_\]O��K]�SX�Y^RO\�]ZRO\O]�YP�KM^S`S^c��̂ RO�LY_XNK\SO]
LO^aOOX�QY`O\XKXMO�KXN�WKXKQOWOX^�K\O� SXO`S^KLVc� PV_SN��KXN� S^� S]
SWZY]]SLVO� ^Y� N\Ka� KL]YV_^OVc� Z\OMS]O� KXN� SWW_^KLVO� VSXO]� YP
NOWK\MK^SYX��-YX]O[_OX^Vc��^RO\O�K\O�LY_XN�^Y�LO�NSPPO\OXMO]�YP�`SOa
Y`O\�^RO�KZZ\YZ\SK^O�\YVO�YP�MY_XMSV�WOWLO\]�SX�MO\^KSX�]S^_K^SYX]�

+]� ^Y� ^RO� ]SdO� KXN� MYWZY]S^SYX� YP� MY_XMSV]�� ^RO� �##�� VOQS]VK^SYX
MYXPS\WON� ^RO� ObS]^SXQ� Z\ONYWSXKX^Vc� �\OZ\O]OX^K^S`O�� WYNOV� YP
QY`O\XKXMO�aRSMR�RKN�RS^RO\^Y�KZZVSON�SX�̂ RO�_XS`O\]S^c�]OM^Y\��?XNO\
]OM^SYX� �!��� MY_XMSV]�W_]^� RK`O� LO^aOOX� ��� KXN� ���WOWLO\]%� ^ROc
M_\\OX^Vc�K`O\KQO�K\Y_XN��!��>RS]�WOKX]�^RK^�^ROc�K\O�VK\QO\�^RKX�^RO
LYK\N]�YP�-\YaX�YaXON�MYWZKXSO]��aRSMR�RK`O�LO^aOOX�PS`O�KXN�XSXO
NS\OM^Y\]��� L_^� ]WKVVO\� ^RKX� ^RO� QY`O\XSXQ� LYNSO]� YP� O[_S`KVOX^
SX]^S^_^SYX]�SX�`K\SY_]�Y^RO\�MY_X^\SO]��WKXc�YP�aRSMR�RK`O�WY\O�^RKX
���WOWLO\]� KXN� ]YWO� K]�WKXc� K]� ��� �0SOVNOK�� �## ���AS^RSX� ^RO]O
ZK\KWO^O\]�� ^RO� +M^� Z\Y`SNO]� PY\� MY_XMSV]� ^Y� SXMV_NO$� PY_\� ZO\]YX]
KZZYSX^ON�Lc�̂ RO�7SXS]^O\�YP�/N_MK^SYX%�̂ RO�SX]^S^_^SYX�]�MRSOP�ObOM_^S`O%
LO^aOOX�YXO�KXN�^R\OO�WOWLO\]�YP�^RO�KMKNOWSM�]^KPP%�LO^aOOX�YXO
KXN�̂ R\OO�WOWLO\]�YP�̂ RO�QOXO\KV�]^KPP%�LO^aOOX�YXO�KXN�̂ R\OO�M_\\OX^
Y\�PY\WO\�]^_NOX^]�YP�̂ RO�SX]^S^_^SYX%�K�\OZ\O]OX^K^S`O�YP�̂ RO�/WZVYcO\]�
0ONO\K^SYX%�K�\OZ\O]OX^K^S`O�YP�̂ RO�-Y_XMSV�YP�>\KNO�?XSYX]%�KXN��aRO\O
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KZZ\YZ\SK^O��\OZ\O]OX^K^S`O]�YP�\OVO`KX^�Z\YPO]]SYXKV�LYNSO]��>RO\O�S]
KV]Y� PVObSLSVS^c�aS^RSX� ]OM^SYX� �!�� PY\� Y^RO\�WOWLO\]� ^Y� LO� MYYZ^ON�
KZZYSX^ON�Y\�OVOM^ON�SX�KMMY\NKXMO�aS^R�K�MY_XMSV�]�MYX]^S^_^SYX��O�Q��
\OZ\O]OX^K^S`O]�YP�VYMKV�QY`O\XWOX^�KXN�KV_WXS��

>R\OO� POK^_\O]�YP� ^RO�MYWZY]S^SYX�YP� MY_XMSV]�NO]O\`O�OWZRK]S]�
0S\]^��Lc�LOSXQ�KLVO�̂ Y�KZZYSX^�PY_\�WOWLO\]��̂ RO�7SXS]^O\�YP�/N_MK^SYX
MKX� OX]_\O� ^RK^� KVV� MY_XMSV]� SXMV_NO� ZOYZVO� aS^R� MO\^KSX� USXN]� YP
ObZO\^S]O��O�Q���PSXKXMSKV��^RK^�WSQR^�Y^RO\aS]O�LO�VKMUSXQ��+^�^RO�]KWO
^SWO��^RO�7SXS]^O\�]�KZZYSX^OO]�aSVV�KVaKc]�LO�SX�K�WSXY\S^c��^RO\OLc
\ON_MSXQ�^RO�\S]U�^RK^�>/3]�aSVV�LO�]_LTOM^�^Y�_XaK\\KX^ON�QY`O\XWOX^
SX^O\PO\OXMO�� =OMYXN�� ^RO� MYWZY]S^SYX� S]� NOVSLO\K^OVc� SXMV_]S`O� KXN
\OZ\O]OX^K^S`O�aS^R�KVV�SWZY\^KX^�SX^O\XKV�KXN�Ob^O\XKV�]^KUORYVNO\]�SX
^RO� ^O\^SK\c� ]OM^Y\� {� SXMV_NSXQ� KMKNOWSM� ]^KPP�� QOXO\KV� ]^KPP�� M_\\OX^
]^_NOX^]��PY\WO\�]^_NOX^]��KXN�\OVO`KX^�MYWW_XS^c�LYNSO]�{�RK`SXQ�K
`YSMO� YX� MY_XMSV]�� >RS]� \OZ\O]OX^K^S`O� WYNOV� \OPVOM^]� ^RO� /_\YZOKX
�O]ZOMSKVVc�,\S^S]R��Y\SQSX]�YP�8Oa�DOKVKXN�]�ON_MK^SYXKV�SX]^S^_^SYX]�
SXMV_NSXQ� ^RO� OWZRK]S]� YX� SX]^S^_^SYXKV� K_^YXYWc�� KMKNOWSM
]OVP�QY`O\XKXMO� KXN� MYVVOQSKV� NOMS]SYX�WKUSXQ� �ZK\^SM_VK\Vc� aS^RSX
_XS`O\]S^SO]���>RS\N�� ^RO�+M^� ]^K^O]� �]OM^SYX��!�� ����� ^RK^�>/3� MY_XMSV]
]RY_VN�]OOU�^Y�\OPVOM^�^RO��O^RXSM�KXN�]YMSY�OMYXYWSM�NS`O\]S^c�YP�^RO
MYWW_XS^c�]O\`ON�Lc��OKMR�SX]^S^_^SYX��-Y_XMSV]�W_]^�^R_]�XY^�WO\OVc
\OZ\O]OX^�`K\SY_]�SX^O\O]^]�L_^�]RY_VN�KV]Y�LO�Z\YZO\Vc�\OZ\O]OX^K^S`O�YP
^RO�aSNO\� MYWW_XS^c� �S�O��� SX� ^O\W]� YP� QOXNO\�� O^RXSMS^c� KXN� ]YMSKV
LKMUQ\Y_XN]��

6KLY_\�]�\OPY\W]�L\Y_QR^�K�X_WLO\�YP�MRKXQO]�^Y�^RO�\OVK^SYX]RSZ
LO^aOOX�^RO�QY`O\XWOX^�KXN�>/3]��>RO�?XS`O\]S^c�1\KX^]�-YWWS^^OO
aK]� KLYVS]RON�� KXN� KVV� >/3]� XYa� \OVK^O� NS\OM^Vc� ^Y� ^RO� 7SXS]^\c� YP
/N_MK^SYX�aS^R�\OQK\N�̂ Y�KVV�P_XNSXQ�KXN�YaXO\]RSZ�S]]_O]��3^�S]�̂ R_]�̂ RO
7SXS]^\c�aRSMR�RK]� ^RO� MRSOP� \O]ZYX]SLSVS^c� PY\�WYXS^Y\SXQ� LY^R� ^RO
PSXKXMSKV�KXN�XYX�PSXKXMSKV�ZO\PY\WKXMO�YP�>/3]�KXN�OX]_\SXQ�^RK^�^RO
-\YaX�]�Z_\MRK]O�KXN�YaXO\]RSZ�SX^O\O]^]�K\O�KNO[_K^OVc�Z\Y^OM^ON�
>RO�WKSX�Ob^O\XKV�KMMY_X^KLSVS^c�WOMRKXS]W]��MO\^KSXVc�YX�̂ RO�Z_\MRK]O
]SNO��K\O�-RK\^O\]��=^K^OWOX^]�YP�9LTOM^S`O]��KXN�=^K^OWOX^]�YP�=O\`SMO
:O\PY\WKXMO� �]OO�.OVYS^^O�>Y_MRO�>YRWK^]_�� �##���� 0Y\� SX]^KXMO�� SX
UOOZSXQ� aS^R� ZK\KVVOV� \OPY\W]� SX� ^RO� MYWZ_V]Y\c� ON_MK^SYX� ]OM^Y\�
^O\^SK\c�SX]^S^_^SYX]�K\O�\O[_S\ON�_XNO\�]OM^SYX��"��YP�̂ RO�/N_MK^SYX�+M^
^Y�Z\OZK\O�a\S^^OX�-RK\^O\]�]ZOMSPcSXQ�^ROS\�QYKV]�KXN�Z_\ZY]O]��>RO]O
-RK\^O\]�W_]^�LO�]_LWS^^ON�̂ Y�̂ RO�=OM\O^K\c�YP�/N_MK^SYX�KXN�KZZ\Y`ON
Lc�^RO�7SXS]^O\��>RO�+M^�QS`O]�^RO�7SXS]^O\�YP�/N_MK^SYX�^RO�\SQR^�^Y
]ZOMSPc�^RO�USXN]�YP�WK^^O\]�aRSMR�]RY_VN�LO�SXMV_NON�SX�-RK\^O\]��K]



>O\^SK\c�1Y`O\XKXMO�����

  

aOVV� K]� ^RO� ZYaO\� ^Y� SXS^SK^O� KWOXNWOX^]�� +NNS^SYXKVVc�� >/3]� K\O
\O[_S\ON� _XNO\� ^RO� :_LVSM� 0SXKXMO� +M^� �#"#� �KXN� Y^RO\� ZYVSMc
SX]^\_WOX^]��̂ Y�Z\OZK\O�OKMR�cOK\�=^K^OWOX^]�YP�9LTOM^S`O]��]O^^SXQ�Y_^
^RO�MVK]]O]�YP�Y_^Z_^]�̂ Y�LO�Z\YN_MON�N_\SXQ�OKMR�YP�̂ RO�PYVVYaSXQ�̂ R\OO
KMKNOWSM�cOK\]��� K� VS]^� YP�ZO\PY\WKXMO� SXNSMK^Y\]�� KXN�=^K^OWOX^]�YP
=O\`SMO�:O\PY\WKXMO��==:���>RO�==:��aRSMR�K\O�SXMV_NON�SX�^RO�+XX_KV
<OZY\^��MYWZK\O�^RO�SX]^S^_^SYX�]�Y_^Z_^]�KXN�ZO\PY\WKXMO�aS^R�^RO
^K\QO^]�MYX^KSXON�SX�̂ RO�=^K^OWOX^�YP�9LTOM^S`O]��+V]Y��Lc�̀ S\^_O�YP�̂ ROS\
]^K^_]�K]�-\YaX�OX^S^SO]��>/3]�W_]^�Z\Y`SNO� ^RO�-\YaX�aS^R�KXX_KV
PSXKXMSKV�]^K^OWOX^]��KXN�K\O�]_LTOM^�̂ Y�\O`SOa�Lc�̂ RO�+_NS^�9PPSMO��>RS]
SXMV_NO]�]MYZO�PY\�^RO�+_NS^�9PPSMO��_XNO\�]OM^SYX��������YP�^RO�:_LVSM
0SXKXMO�+M^��#!!��^Y�SX`O]^SQK^O�aRO^RO\�>/3]�K\O�_]SXQ�^ROS\�\O]Y_\MO]
�OPPOM^S`OVc�KXN�OPPSMSOX^Vc��

0SXKVVc��K]�ZK\^�YP�6KLY_\�]�\OPY\W]��K�_XSPY\W�P_XNSXQ�\OQSWO�aK]
KZZVSON�^Y�KVV�>/3]��?XNO\�^RO�XOa�KZZ\YKMR��>/3]�\OMOS`O�KX�KXX_KV
L_VU�Q\KX^��\OPVOM^SXQ�̂ ROS\�]^_NOX^�X_WLO\]�KXN�KNT_]^ON�Lc�aOSQR^SXQ]
PY\�NSPPO\OX^�MY_\]O�MY]^]���?XVSUO�^RO�Z\O`SY_]�K\\KXQOWOX^]��^RO�L_VU
Q\KX^�MY`O\]�MKZS^KV�ObZOXNS^_\O�SX�KNNS^SYX�^Y�XY\WKV�YZO\K^SXQ�MY]^]�
>RS]�QS`O]�>/3]�Q\OK^O\�WKXKQOWOX^�PVObSLSVS^c��ZK\^SM_VK\Vc�SX�\OVK^SYX
^Y�^ROS\�MKZS^KV�NO`OVYZWOX^��+^�^RO�]KWO�^SWO��`K\SY_]�SXZ_^�MYX^\YV]
RK`O�LOOX�\O^KSXON�Lc�̂ RO�QY`O\XWOX^��0Y\�SX]^KXMO��̂ RO�=^K^O�=O\`SMO]
-YWWS]]SYX�S]�\O[_S\ON�^Y�KZZ\Y`O�^RO�MYXNS^SYX]�YP�OWZVYcWOX^�YP�K
^O\^SK\c�SX]^S^_^SYX�]�MRSOP�ObOM_^S`O�KXN�W_]^�LO�MYX]_V^ON�Z\SY\�̂ Y�>/3]
MYWWOXMSXQ� XOQY^SK^SYX]� aS^R� ]^KPP� Y`O\� ]KVK\SO]� KXN� MYXNS^SYX]�
0_\^RO\��>/3]�K\O�YLVSQON�_XNO\�]OM^SYX��#������YP�^RO�/N_MK^SYX�+M^�^Y
YL^KSX� ^RO�KZZ\Y`KV�YP�^RO�=OM\O^K\c�YP�/N_MK^SYX�LOPY\O�LY\\YaSXQ�
S]]_SXQ�NOLOX^_\O]��NS]ZY]SXQ�YP�K]]O^]��Y\�Q\KX^SXQ�VOK]O]�YP� VKXN�Y\
L_SVNSXQ]��3WZY\^KX^Vc��RYaO`O\��^RO�+M^�KV]Y�Z\Y`SNO]�_XNO\�]OM^SYX
�#�� ���� PY\� ^RO�7SXS]^O\� YP� /N_MK^SYX� ^Y� KZZ\Y`O�ZK\KWO^O\]�aS^RSX
aRSMR�]_MR�KM^S`S^SO]�MKX�LO�MK\\SON�Y_^�aS^RY_^�\O[_S\SXQ�^RO�MYX]OX^
YP� ^RO� =OM\O^K\c�� ^RO\OLc� QS`SXQ� >/3]� W_MR� Q\OK^O\� PSXKXMSKV
WKXKQOWOX^�PVObSLSVS^c��>Y�NK^O��YXVc�VSWS^ON�_]O�RK]�LOOX�WKNO�YP�̂ RS]
Z\Y`S]SYX�
:\YLVOW]�aS^R�^RO�/bS]^SXQ�:YVSMc�0\KWOaY\U
ARK^O`O\� SWZ\Y`OWOX^]� 6KLY_\�]� \OPY\W]� L\Y_QR^� KLY_^� SX� ^RO
WKXKQOWOX^�YP�̂ RO�̂ O\^SK\c�]OM^Y\��M\S^SMS]W]�YP�̂ RO�XOa�QY`O\XKXMO�KXN
KMMY_X^KLSVS^c�K\\KXQOWOX^]�aO\O�[_SMU�^Y�OWO\QO��3XNOON��]SXMO�^RO
�##��QOXO\KV�OVOM^SYX�^RO\O�RK]�LOOX�]_]^KSXON�KXN�MYXMO\^ON�Z\O]]_\O
YX�̂ RO�QY`O\XWOX^�P\YW�S^]�Z\SXMSZKV�NOZK\^WOX^KV�KN`S]O\]�YX�̂ O\^SK\c
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WK^^O\]��S�O���^RO�7SXS]^\c�YP�/N_MK^SYX��^RO�=^K^O�=O\`SMO]�-YWWS]]SYX
KXN�̂ RO�>\OK]_\c���K]�aOVV�K]�P\YW�̀ K\SY_]�Y_^]SNO�VYLLc�Q\Y_Z]��]_MR�K]
^RO�,_]SXO]]�<Y_XN^KLVO��PY\�]SQXSPSMKX^�MRKXQO]�^Y�^RO�M_\\OX^�ZYVSMc
\OQSWO��>RO]O�Z\O]]_\O]�RK`O�Z\YWZ^ON�^RO�O]^KLVS]RWOX^�YP�`K\SY_]
\O`SOa� Q\Y_Z]� KXN� ^K]UPY\MO]� {� O�Q��� ^RO� >O\^SK\c� -KZS^KV� -RK\QO
0OK]SLSVS^c�>K]U�0Y\MO���##���##����̂ RO�7SXS]^O\SKV�-YX]_V^K^S`O�1\Y_Z�YX
^O\^SK\c�P_XNSXQ���##��#����^RO�>O\^SK\c�-KZS^KV�-RK\QO�=^OO\SXQ�1\Y_Z
��##��� ��� KXN� ^RO� >O\^SK\c� <OPO\OXMO� 1\Y_Z� ��##��� �� {� K]� aOVV� K]
QOXO\K^SXQ�K� ]^OKNc� ]^\OKW�YP� \OZY\^]� Lc�NOZK\^WOX^KV� YPPSMSKV]� KXN
Ob^O\XKV�MYX]_V^KX^]��O�Q���.OVYS^^O�>Y_MRO�>YRWK^]_���##�%�/\X]^�KXN
CY_XQ���##����## ���7OKXaRSVO��`K\SY_]�^O\^SK\c�LYNSO]�RK`O�SXS^SK^ON
^ROS\�YaX�ObKWSXK^SYX�YP�QY`O\XKXMO�S]]_O]��3X�7Kc��##���^RO�-Y_XMSV
YP�@SM^Y\SK�?XS`O\]S^c�O]^KLVS]RON�KX�OSQR^�ZO\]YX�aY\USXQ�ZK\^c�_XNO\
^RO�^ROX�-RKXMOVVY\��/VSdKLO^R�9\\��^Y�ObZVY\O�^O\^SK\c�QY`O\XKXMO��3^]
PS\]^� \OZY\^� {� SX� ^RO� PY\W� YP� K� NS]M_]]SYX� ZKZO\� {�aK]� Z_LVS]RON� SX
.OMOWLO\��##���]OO�@SM^Y\SK�?XS`O\]S^c�YP�AOVVSXQ^YX���##��%�S^]�PSXKV
\OZY\^� S]� ObZOM^ON� SX� OK\Vc� �##!�� +V]Y� SX� �##��� ^RO� 8Oa� DOKVKXN
@SMO�-RKXMOVVY\]��-YWWS^^OO� MYWWS]]SYXON�1\KRKW�=MY^^�� K� PY\WO\
=OM\O^K\c�^Y�^RO�>\OK]_\c��^Y�Z\OZK\O�K�\OZY\^�YX�^RO�YaXO\]RSZ�KXN
QY`O\XKXMO�YP�8Oa�DOKVKXN�_XS`O\]S^SO]��]OO�=MY^^�KXN�=WOV^���##����

0Y\�`K\SY_]�\OK]YX]��SXMV_NSXQ�^RO�MYWZVObS^c�YP�^RO�WK^^O\]�_XNO\
\O`SOa�� ^RO� ZYVS^SMKV� NSPPSM_V^SO]� YP� ZK]]SXQ� MYX^\Y`O\]SKV� VOQS]VK^SYX
N_\SXQ�^RO� ^\KX]S^SYX�^Y�Z\YZY\^SYXKV� \OZ\O]OX^K^SYX��KXN�YZZY]S^SYX
P\YW�aS^RSX�̂ RO�̂ O\^SK\c�]OM^Y\��XY�]SQXSPSMKX^�ZYVSMc�MRKXQO]�SX�\OVK^SYX
^Y�^O\^SK\c�QY`O\XKXMO�RK`O�cO^�YMM_\\ON��2YaO`O\��S^�S]�ObZOM^ON�^RK^
aS^R�̂ RO�ZYVS^SMKV�]S^_K^SYX�RK`SXQ�LOOX�MVK\SPSON�PYVVYaSXQ�̂ RO�PS\]^�77:
OVOM^SYX�� ^RO�XOa�8K^SYXKV�8Oa�DOKVKXN�0S\]^� MYKVS^SYX�QY`O\XWOX^
WKc� aOVV� SXS^SK^O� MO\^KSX� MRKXQO]� ^Y� ^RO� ^O\^SK\c� ]OM^Y\� N_\SXQ� ^RO
M_\\OX^� ZK\VSKWOX^K\c� ^O\W�� ARSVO� ^RO� XK^_\O� YP� ^RO]O� MRKXQO]� S]
_XMO\^KSX��KXN�SX�PKM^�^RO�-YKVS^SYX�+Q\OOWOX^�S]�]SVOX^�YX�^RO�]_LTOM^��
^RO�XK^_\O�YP�^RO�M\S^SMS]W]�YP�^RO�M_\\OX^�QY`O\XKXMO�P\KWOaY\U�RK]
LOOX�aSNOVc�MKX`K]]ON��+]�]_WWK\SdON�Lc�^RO�>\OK]_\c���## ��Z������
SX�S^]�ZY]^�OVOM^SYX�L\SOPSXQ�̂ Y�̂ RO�SXMYWSXQ�QY`O\XWOX^�SX�VK^O��## ��̂ RO
UOc�MYXMO\X]�SXMV_NO�^RO�PYVVYaSXQ$

& >RO�XK^_\O�KXN�]_L]^KXMO�YP�̂ RO�\OVK^SYX]RSZ�LO^aOOX�>/3]
KXN�^RO�QY`O\XWOX^�\OWKSX]�_XMVOK\�

& 1Y`O\XWOX^� S]� ObZOM^ON� ^Y� RK`O� _V^SWK^O� PSXKXMSKV
\O]ZYX]SLSVS^c� PY\� >/3]�� L_^� RK]� POa�WOKX]� ^Y� ]OM_\O� S^]
SX�]_L]^KXMO�O[_S^c�SX^O\O]^]�
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& -Y_XMSV]�YP�>/3]�K\O�XY^�PY\WKVVc�KMMY_X^KLVO�^Y�KXcYXO�
KV^RY_QR� SXNS`SN_KV� MY_XMSV� WOWLO\]� \OZ\O]OX^� ^RO
SX^O\O]^]� YP� NSPPO\OX^� Q\Y_Z]� �]^_NOX^]�� ]^KPP�� OWZVYcO\]�
VYMKV�QY`O\XWOX^�Y\�QY`O\XWOX^��

& >RO�KLSVS^c�YP�>/3]�^Y�\_X�̂ ROS\�NKc�^Y�NKc�YZO\K^SYX]�S]�]^SVV
MYX]^\KSXON�Lc�SXZ_^�MYX^\YV]��NO]ZS^O�̂ RO]O�XY�VYXQO\�LOSXQ
^RO�XY\W�SX�^RO�Z_LVSM�]OM^Y\�

& >/3]�NY�XY^�\OMYQXS]O�^RO�MY]^�YP�MKZS^KV�KXN��K]�K�\O]_V^��NY
XY^�Z\YZO\Vc�K]]O]]�̂ RO�̂ \KNO�YPP]�LO^aOOX�XOa�KXN�ObS]^SXQ
MKZS^KV� SX`O]^WOX^]� Y\� PKMO� SXMOX^S`O]� ^Y� _]O� \O]Y_\MO]
OPPSMSOX^Vc�

+MMY\NSXQ�^Y�^RO�>\OK]_\c��^RO�VKMU�YP�MVK\S^c�aS^R�\O]ZOM^�^Y$
KMMY_X^KLSVS^SO]�KXN�SXMOX^S`O]�RK]�MYX^\SL_^ON�̂ Y�ZYY\�PSXKXMSKV
ZO\PY\WKXMO� Lc� ]YWO� >/3]�� >RO� 7SXS]^\c� YP� /N_MK^SYX� RK]
K]]O]]ON� ^RO� PSXKXMSKV�ZO\PY\WKXMO�YP� ^R\OO�>/3]� K]�LOSXQ�YP
]O\SY_]�MYXMO\X��KXN�RK]�]^OZZON�_Z�S^]�WYXS^Y\SXQ�YP�K�P_\^RO\
��� >/3]� �YaSXQ� OS^RO\� ^Y� MYXMO\X]� KLY_^� ^ROS\� PSXKXMSKV
ZO\PY\WKXMO��Y\�̂ Y�̂ ROS\�LY\\YaSXQ�KXN�Y^RO\�PSXKXMSKV�KM^S`S^SO]�
�>\OK]_\c���## ��Z�������

3X�WSN�4KX_K\c��##!��]RY\^Vc�KP^O\�̂ RO�Z_LVSMK^SYX�YP�̂ RS]�\OZY\^��̂ RO�2YX
AcK^^�-\OOMR��7SXS]^O\�YP�/N_MK^SYX��KXXY_XMON�WOK]_\O]�̂ Y�SWZ\Y`O
^RO�PSXKXMSKV�ZY]S^SYX�YP�^RO�AKXQKX_S�<OQSYXKV�:YVc^OMRXSM��2K`SXQ
\_X� NOPSMS^]� YP� _Z� ^Y� �  ������ OKMR� cOK\� ]SXMO� �##��� ^RO�AKXQKX_S
:YVc^OMRXSM�RKN� ]Y_QR^� K� MKZS^KV� SXTOM^SYX� P\YW� ^RO�QY`O\XWOX^�� 3X
\O]ZYX]O��^RO�QY`O\XWOX^�MYWWS]]SYXON�KX�SXNOZOXNOX^�\O`SOa�Lc
/\X]^�KXN�CY_XQ��KXN��RK`SXQ�MYX]SNO\ON�S^]�YZ^SYX]��NOMSNON�KQKSX]^
Z\Y`SNSXQ�KNNS^SYXKV�P_XN]��3X]^OKN��PYVVYaSXQ�NS]M_]]SYX]�LO^aOOX�̂ RO
ZK\^SO]�MYXMO\XON��S^�aK]�KQ\OON�^RK^�KX�SXNOZOXNOX^�YL]O\`O\�aY_VN
LO�KZZYSX^ON�^Y�^RO�MY_XMSV��^RO�PS\]^�O`O\�]_MR�KZZYSX^WOX^�^Y�K�>/3
QY`O\XSXQ�LYNc��̂ Y�WYXS^Y\�S^]�PSXKXMO]�KXN�Z\Y`SNO�KN`SMO��LY^R�̂ Y�̂ RO
:YVc^OMRXSM� KXN� ^RO� QY`O\XWOX^�� 1S`OX� ^RK^� ^RO\O� S]� XY� ]^K^_^Y\c
K_^RY\S^c�PY\�^RO�QY`O\XWOX^�^Y�KM^�SX�^RS]�WKXXO\��S^�aK]�YXVc�KLVO�^Y
NY�]Y�aS^R�̂ RO�MYXM_\\OXMO�YP�̂ RO�:YVc^OMRXSM��+NNS^SYXKVVc��̂ aY�ZOYZVO
aS^R�L_]SXO]]�KXN�PSXKXMSKV�]USVV]�aSVV�LO�KZZYSX^ON�Lc�^RO�7SXS]^O\�^Y
^RO�MY_XMSV��KXN�^RO�:YVc^OMRXSM�RK]�KQ\OON�^Y�]^\OXQ^ROX�S^]�SX^O\XKV
PSXKXMSKV� ObZO\^S]O� KXN� SWZVOWOX^� XOa� PSXKXMSKV� KXN� YZO\K^SYXKV
ZO\PY\WKXMO�WOK]_\O]�
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>RO�\OMOX^�NO`OVYZWOX^]�K^�AKXQKX_S�:YVc^OMRXSM��KXN�Z\O`SY_]
Z\YLVOW]�K^�]O`O\KV�Y^RO\�ZYVc^OMRXSM]��RSQRVSQR^�^RO�ZY^OX^SKV�PY\�>/3]
^Y�SXM_\�]SQXSPSMKX^��YX�QYSXQ�PSXKXMSKV�NSPPSM_V^SO]��7Y\OY`O\��^RO\O�S]�K
\OKV�ZY]]SLSVS^c�^RK^�^RO�P\O[_OXMc�KXN�WKQXS^_NO�YP�]_MR�NSPPSM_V^SO]
WKc� SX^OX]SPc� SX� ^RO� P_^_\O�� <OK]YX]� PY\� ^RS]� SXMV_NO� ^RO� SXM\OK]SXQ
MYWZO^S^SYX�KWYXQ�Z_LVSM�Z\Y`SNO\]�KXN�LO^aOOX�Z_LVSM�KXN�Z\S`K^O
Z\Y`SNO\]��^RO�NOMVSXSXQ�VO`OV�YP�Z_LVSM�P_XNSXQ�ZO\�]^_NOX^��^RO�WY\O
MYWZO^S^S`O�OX`S\YXWOX^�PY\�\O]OK\MR�P_XNSXQ��̂ RO�Z\O]]_\O]�YX�>/3]�̂ Y
OXQKQO�SX�WY\O�OX^\OZ\OXO_\SKV�KM^S`S^SO]��NOMVSXSXQ�]^_NOX^�X_WLO\]�SX
MO\^KSX� \OQSYX]� N_O� ^Y� NOWYQ\KZRSM� ^\OXN]� KXN� SX^O\XKV� WSQ\K^SYX
ZK^^O\X]��KXN�^RO�SXM\OK]SXQ�VO`OV]�YP�SXNOL^ONXO]]�YP�MO\^KSX�>/3]��3X
]RY\^��̂ RO�-\YaX�]�YaXO\]RSZ�\S]U�SX�̂ RO�̂ O\^SK\c�]OM^Y\�KZZOK\]�VSUOVc�̂ Y
SXM\OK]O� Y`O\� ^RO� MYWSXQ� cOK\]�� >RO\O� K\O� ^R_]� QYYN� Q\Y_XN]� PY\
MYX]SNO\SXQ� ^RO� KNO[_KMc� YP� ^RO� M_\\OX^� YaXO\]RSZ� WYXS^Y\SXQ
P\KWOaY\U�KXN�>/3�QY`O\XKXMO�]^\_M^_\O]�

8_WO\Y_]�Z\YZY]KV]�RK`O�LOOX�KN`KXMON�Lc�NOZK\^WOX^KV�YPPSMSKV]�
MYX]_V^KX^]�KXN�Y^RO\�KN`S]O\]�PY\�MRKXQSXQ�^RO�ObS]^SXQ�ZYVSMc�\OQSWO
�O�Q���]OO�7SXS]^\c�YP�/N_MK^SYX���## %�=MY^^�KXN�=WOV^���##�%�>O\^SK\c
-KZS^KV�-RK\QO�=^OO\SXQ�1\Y_Z���##�K���##�L%�>\OK]_\c���## ���0S`O�YP
^RO]O�aSVV�LO�MYX]SNO\ON�RO\O$
& Ob^OXNSXQ�^RO�PSXKXMSKV�\OZY\^SXQ�\O[_S\OWOX^]�YP�>/3]%
& OXRKXMSXQ�^RO�YZ^SYX]�KXN�ZYaO\]�K`KSVKLVO�^Y�^RO�QY`O\XWOX^�^Y

NOKV�aS^R�SX]^S^_^SYX]�PKMSXQ�PSXKXMSKV�NSPPSM_V^SO]%
& KV^O\SXQ�^RO�]SdO�KXN�MYWZY]S^SYX�YP�MY_XMSV]%
& MY\ZY\K^SdSXQ�>/3]�KVYXQ�]SWSVK\�VSXO]�̂ Y�-2/]��-<3]�KXN�=9/]%�KXN
& ^_\XSXQ�>/3]�SX^Y�MRK\S^KLVO�^\_]^]�
>RO�]_QQO]^SYX�̂ RK^�>/3]�]RY_VN�LO�̂ _\XON�SX^Y�Z\S`K^O��VSWS^ON�VSKLSVS^c
MYWZKXSO]�aSVV�XY^�LO�NS]M_]]ON�RO\O��8Y^�WO\OVc�S]�]_MR�K�Z\YZY]KV
_XVSUOVc�^Y�LO�ZYVS^SMKVVc�KMMOZ^KLVO��L_^�S^]�SX^\SX]SM�NO]S\KLSVS^c�S]�KV]Y
RSQRVc�NY_L^P_V��=SWSVK\Vc��XY�MYX]SNO\K^SYX�S]�QS`OX�^Y�^RO�Z\YZY]S^SYX
^RK^�̂ RO�-\YaX�]�YaXO\]RSZ�KXN�Z_\MRK]O�SX^O\O]^]�SX�̂ O\^SK\c�ON_MK^SYX
]RY_VN�LO�]OZK\K^ON�K^�̂ RO�WSXS]^O\SKV�VO`OV��ARK^O`O\�̂ RO�MK]O�PY\�]_MR
K�MRKXQO��S^�S]�XY^KLVO�^RK^�SX�^RO�2OKV^R�ZY\^PYVSY�^RO�NOMS]SYX�SX��##�
^Y�RK`O�^aY�]OZK\K^O�WSXS]^O\]��YXO�^Y�Y`O\]OO�^RO�-\YaX�]�YaXO\]RSZ
SX^O\O]^]�KXN�^RO�Y^RO\�^Y�Y`O\]OO�^RO�-\YaX�]�Z_\MRK]O�SX^O\O]^]��RK]
LOOX�KLKXNYXON�Lc�^RO�XOa�MYKVS^SYX�QY`O\XWOX^�
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/`KV_K^SXQ�^RO�9Z^SYX]
���>RO�9aXO\]RSZ�7YXS^Y\SXQ�<OQSWO
+]�S^�]^KXN]��^RO�WKXNK^Y\c�PSXKXMSKV�\OZY\^SXQ�\O[_S\OWOX^]�PY\�>/3]
K\O�\OVK^S`OVc�aOKU��MO\^KSXVc�aROX�MYWZK\ON�aS^R�WKXc�Y^RO\�-\YaX
OX^S^SO]� YP� MYWZK\KLVO� ]SdO� KXN� OMYXYWSM� SWZY\^KXMO�� 0Y\� SX]^KXMO�
-\YaX�MYWZKXSO]��]_MR�K]�-2/]��-<3]�KXN�=9/]��K\O�]_LTOM^�̂ Y�ObKM^SXQ
\OZY\^SXQ�\O[_S\OWOX^]��SXMV_NSXQ�̂ RO�KXX_KV�Z\OZK\K^SYX�YP�K�=^\K^OQSM
9_^VYYU��K�MYWZ\OROX]S`O�,_]SXO]]�:VKX��KXN�=^K^OWOX^]�YP�-Y\ZY\K^O
3X^OX^��SX�^RO�MK]O�YP�-<3]�KXN�=9/]��KXN�=^K^OWOX^]�YP�3X^OX^��SX�^RO
MK]O�YP�-2/]���?XNO\�ObS]^SXQ�K\\KXQOWOX^]�-<3]�KXN�=9/]�W_]^�\OZY\^
YX�^ROS\�PSXKXMSKV�]S^_K^SYX��KQKSX]^�^RO�\OVO`KX^�,_]SXO]]�:VKX�KXN�^RO
=-3�� YX� K� [_K\^O\Vc� LK]S]�� -2/]� K\O� M_\\OX^Vc� ]_LTOM^� ^Y� WYX^RVc
\OZY\^SXQ�\O[_S\OWOX^]��,c�MYWZK\S]YX��>/3]�K\O�VOQKVVc�\O[_S\ON�YXVc
^Y� Z\Y`SNO� KXX_KV� PSXKXMSKV� ]^K^OWOX^]�� 3X� Y\NO\� ^Y� ]^\OXQ^ROX� ^RO
\OZY\^SXQ�\OQSWO��>/3]�̀ YV_X^K\SVc�KQ\OON�SX��##��̂ Y�]_ZZVc�̂ RO�7SXS]^\c
YP�/N_MK^SYX�aS^R�K�\KXQO�YP�PSXKXMSKV� SXPY\WK^SYX�YX�K�]Sb�WYX^RVc
LK]S]��KXN�^R\OO�WYX^RVc�aRO\O�KX�SX]^S^_^SYX�S]�LY\\YaSXQ�WYXOc�Y\
S^]�PSXKXMSKV�̀ SKLSVS^c�S]�SX�[_O]^SYX���>RS]��SX^O\SW�YaXO\]RSZ�WYXS^Y\SXQ
\OQSWO���K]�S^�S]�MKVVON��RK]�_XNY_L^ONVc�SWZ\Y`ON�^RO�QY`O\XWOX^�]
MKZKMS^c�^Y�WKSX^KSX�PSXKXMSKV�Y`O\]SQR^��2YaO`O\��S^�S]�`YV_X^K\S]^SM�SX
XK^_\O�KXN�NYO]�XY^�SXMV_NO�K�W_V^S�cOK\�]^\K^OQSM�PSXKXMSKV�ZVKXXSXQ
ZRK]O��K]�\O[_S\ON�YP�-2/]��-<3]�KXN�=9/]���

1S`OX�̂ RS]�]S^_K^SYX��K�QYYN�MK]O�MKX�LO�WKNO�PY\�\O[_S\SXQ�>/3]��YX
K� WKXNK^Y\c� LK]S]�� ^Y� Z\Y`SNO� WY\O� \OQ_VK\� KXN� MYWZ\OROX]S`O
PSXKXMSKV�SXPY\WK^SYX�^Y�K�]_S^KLVO�-\YaX�WYXS^Y\SXQ�KQOXMc��LO�S^�^RO
7SXS]^\c�YP�/N_MK^SYX��̂ RO�>\OK]_\c�Y\�̂ RO�-\YaX�-YWZKXc�7YXS^Y\SXQ
+N`S]Y\c�?XS^� �Y\� ]YWO� MYWLSXK^SYX� YP� ^RO]O� LYNSO]���ARO^RO\� ^RO
\OZY\^SXQ�KXN�WYXS^Y\SXQ�\O[_S\OWOX^]�YP�>/3]�Y_QR^�^Y�LO�ObKM^Vc�^RO
]KWO�K]�^RY]O�YP�-2/]��-<3]�KXN�=9/]�S]��YP�MY_\]O��YZOX�^Y�NOLK^O�
+P^O\�KVV��>/3]�NSPPO\�P\YW�-\YaX�MYWZKXSO]�SX�̂ O\W]�YP�̂ ROS\�YaXO\]RSZ�
MKZS^KV� ]^\_M^_\O�� PSXKXMSKV� MYX^\YV]�� ]Y_\MO]� YP� P_XNSXQ� KXN� Y`O\KVV
YaXO\]RSZ�\S]U�^Y�^RO�-\YaX��7Y\OY`O\��XYXO�S]�PKMSXQ�KXX_KV�NOPSMS^]
YP� ^RO�WKQXS^_NO� LOSXQ� SXM_\\ON� Lc�WY]^�-2/]� �aRSMR� ObMOON� ���
WSVVSYX�SX�K�X_WLO\�YP�MK]O]���+�MK]O�MKX�̂ R_]�LO�WKNO�PY\�K�VO]]�ObKM^SXQ
\OZY\^SXQ�\OQSWO��
���>RO�-\YaX�]�9Z^SYX]�PY\�3X^O\`OX^SYX
+� P_\^RO\� MYXMO\X� ^Y� ^RO�QY`O\XWOX^� KXN� S^]� KN`S]O\]� \OVK^O]� ^Y� ^RO
\OVK^S`OVc�VSWS^ON�YZ^SYX]�K`KSVKLVO�̂ Y�WSXS]^O\]�PY\�NOKVSXQ�aS^R�>/3]�SX
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PSXKXMSKV�NSPPSM_V^SO]��6OK`SXQ�K]SNO� ^RO�_]O�YP� SXPY\WKV�Z\O]]_\O�KXN
`YV_X^K\c�K\\KXQOWOX^]�YP�̂ RO�USXN�KNYZ^ON�K^�AKXQKX_S�:YVc^OMRXSM�
^RO� YXVc� ]^K^_^Y\c� YZ^SYX]� K\O� PY\� ^RO� 7SXS]^O\� YP� /N_MK^SYX� ^Y
]^\OXQ^ROX� ^RO� PSXKXMSKV� ObZO\^S]O� YP� ^RO� MY_XMSV� SX� [_O]^SYX� Lc
KZZYSX^SXQ�ZOYZVO�aS^R�̂ RO�\OVO`KX^�L_]SXO]]�]USVV]��Y\�̂ Y�NS]O]^KLVS]R�̂ RO
SX]^S^_^SYX� _XNO\� ]OM^SYX� � �� YP� ^RO� /N_MK^SYX� +M^�� ,Y^R� MY_\]O]� YP
KM^SYX�RK`O�N\KaLKMU]��+]�KV\OKNc�XY^ON�� ^RO�7SXS]^O\� S]�OX^S^VON� ^Y
KZZYSX^� YXVc� PY_\� WOWLO\]� ^Y� K� MY_XMSV�� KXN� ^RO\O� K\O� VOQKV� KXN
Z\KM^SMKV�MYX]^\KSX^]�YX�RK`SXQ�]_MR�KZZYSX^OO]�\OWY`ON��3X�̂ RO�XY\WKV
MY_\]O�YP�O`OX^]��^RO\OPY\O��^RO�]^\OXQ^ROXSXQ�YP�K�MY_XMSV�]�PSXKXMSKV
ObZO\^S]O�MKX�YXVc�YMM_\�K]�̂ RO�̂ O\W]�YP�̂ RO�-\YaX�]�KZZYSX^OO]�ObZS\O�
>RS]�S]�VSUOVc�̂ Y�LO�K�]VYa�Z\YMO]]��_XVO]]��YP�MY_\]O��̂ RO�\OVO`KX^�MY_XMSV
WOWLO\]�\O]ZYXN�MYYZO\K^S`OVc�KXN�`YV_X^K\SVc�\O]SQX���>RO�YZ^SYX�YP
NS]O]^KLVS]RWOX^�S]�`O\c�W_MR�K�VK]^�\O]Y\^��YXVc�^Y�LO�_XNO\^KUOX�SX
Ob^\OWO�MS\M_W]^KXMO]��+]�^RO�>O\^SK\c�-KZS^KV�-RK\QO�=^OO\SXQ�1\Y_Z
��##�L�� Z�� !�� Z_^]� S^�� ]_MR� K� ]^OZ� �aY_VN� LO� M_WLO\]YWO� KXN
MYX^\Y`O\]SKV�� KXN� �aY_VN� VOK`O� ^RO� 7SXS]^O\� `_VXO\KLVO� ^Y� VOQKV
MRKVVOXQO���+MMY\NSXQVc�� S^� S]� XY^� K� Z\KM^SMKV� ]YV_^SYX� ^Y�WY]^� YP� ^RO
NSPPSM_V^SO]�aRSMR�>/3]�K\O�VSUOVc�^Y�]_PPO\�

@K\SY_]� Z\YZY]KV]� RK`O� LOOX� KN`KXMON� PY\� Z\Y`SNSXQ� ^RO
QY`O\XWOX^�aS^R�K�aSNO�\KXQO�YP�YZ^SYX]��]RY\^�YP�NS]O]^KLVS]RWOX^��̂ Y
NOKV�aS^R�>/3]� SX� PSXKXMSKV�NSPPSM_V^SO]��>RO]O� SXMV_NO$� SXM\OK]SXQ� ^RO
X_WLO\�YP�ZOYZVO�^RO�7SXS]^O\�YP�/N_MK^SYX�MKX�KZZYSX^�^Y�MY_XMSV]%
WKUSXQ� S^� OK]SO\� ^Y� \OZVKMO� ^RO�-\YaX�]� \OZ\O]OX^K^S`O]�YX�MY_XMSV]%
OXKLVSXQ� ^RO� SWZY]S^SYX� YP� ]^\SM^O\� PSXKXMSKV� \OZY\^SXQ� \O[_S\OWOX^]%
OXKLVSXQ� ^RO� QY`O\XWOX^� ^Y� KZZYSX^� YL]O\`O\]� ^Y� MY_XMSV]%� KXN
\OZVKMSXQ�MY_XMSV]�aS^R�KX�SXNOZOXNOX^�-YWWS]]SYXO\��/KMR�YP�^RO]O
YZ^SYX]�RK]�ZY^OX^SKV�KN`KX^KQO]�KXN�NS]KN`KX^KQO]��-RKXQO]�^Y�^RO
MYWZY]S^SYX�YP�MY_XMSV]�{�aRSMR�RK`O�LOOX�Z\YZY]ON�PY\�Y^RO\�\OK]YX]
K]�aOVV� {�aSVV� LO� MYX]SNO\ON� ]RY\^Vc��9P� ^RO�Y^RO\�YZ^SYX]�� ]^K^_^Y\c
Z\Y`S]SYX]�PY\�^RO�KZZYSX^WOX^�YP�KX�SXNOZOXNOX^�-YWWS]]SYXO\�K\O
MO\^KSXVc�aY\^R�MYX]SNO\SXQ��>RO�WKSX�MYXMO\X��YP�MY_\]O��aY_VN�LO�^Y
OX]_\O�^RK^�^RO�OWZYaO\SXQ�VOQS]VK^SYX�S]�N\KP^ON�SX�]_MR�K�aKc�^RK^
WOK]_\O]� YP� ^RS]� USXN� MY_VN� YXVc� LO� KNYZ^ON� SX� \OVK^S`OVc� Q\K`O
MS\M_W]^KXMO]�aROX�KVV�Y^RO\�SX^O\`OX^SYX]�YP�K�VO]]�N\KMYXSKX�XK^_\O
RK`O�Z\Y`ON�SX]_PPSMSOX^�^Y�NOKV�aS^R�^RO�SX]^S^_^SYX�]�Z\YLVOW]�

3X�MYX]SNO\SXQ�^RO�MK]O�PY\�]^\OXQ^ROXSXQ�^RO�-\YaX�]�ZYaO\]�PY\
WKXKQSXQ� S^]� YaXO\]RSZ� \S]U� SX� >/3]�� PS`O� QOXO\KV� ZYSX^]� K\O� aY\^R
OWZRK]S]SXQ��0S\]^��SX�WY]^�MS\M_W]^KXMO]�K�MYYZO\K^S`O�KZZ\YKMR�LK]ON
YX�^\_]^�KXN�Z\YZO\�MYX]_V^K^SYX�LO^aOOX�^RO�\OVO`KX^�ZK\^SO]�S]�VSUOVc
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^Y�LO�]_ZO\SY\�^Y�K�RSQRVc�SX^O\`OX^SYXS]^��MOX^\KVSdON�KXN�WKXNK^Y\c
KZZ\YKMR��

=OMYXNVc��K]�^RO�\OMOX^�ObZO\SOXMO�YP�-2/]�KXN�-<3]�RSQRVSQR^]�
MYWZ\OROX]S`O�YaXO\]RSZ�WYXS^Y\SXQ�KXN�WY\O�Ob^OX]S`O�ZYaO\]�YP
WSXS]^O\SKV� SX^O\`OX^SYX� NY� XY^� Z\O`OX^� -\YaX� OX^S^SO]� P\YW
OXMY_X^O\SXQ�WKTY\�PSXKXMSKV�Z\YLVOW]��3XNOON��S^�S]�S\YXSM��QS`OX�]_MR
O`SNOXMO��^RK^�]YWO�YP�^RO�QY`O\XWOX^�]�KN`S]O\]�K\O�]Y�MYWWS^^ON�^Y
SWZY]SXQ�_ZYX�>/3]�^RO�]KWO�QY`O\XKXMO�KXN�YaXO\]RSZ�WYXS^Y\SXQ
P\KWOaY\U�aRSMR�KZZVSO]�^Y�-\YaX�MYWZKXSO]��

>RS\NVc��^Y�]YWO�Ob^OX^�^RO�-\YaX�]�SXM\OK]ON�YaXO\]RSZ�\S]U�SX
\OVK^SYX� ^Y� >/3]� S]� ^RO� Z\YN_M^� YP� ^RO� QY`O\XWOX^�]� M_^]� SX� ^_S^SYX
]_L]SNSO]��S^]�]YWO^SWO]�K\LS^\K\c�MRKXQO]�^Y�^RO�P_XNSXQ�YP�ZK\^SM_VK\
MY_\]O�MK^OQY\SO]��KXN�S^]�PKSV_\O�^Y�\OSX]^K^O�K�WONS_W�^O\W�P_XNSXQ
\OQSWO�PYVVYaSXQ�̂ RO�KLKXNYXWOX^�YP�̂ RO�[_SX[_OXXSKV�LVYMU�Q\KX^]�̂ Y
_XS`O\]S^SO]�SX�^RO�VK^O��#"�]��+�\O^_\X�^Y�K�WY\O�]^KLVO�KXN�Z\ONSM^KLVO
P_XNSXQ�\OQSWO��aS^R�K�MVOK\�ZYVS^SMKV�MYWWS^WOX^�^Y�WKSX^KSXSXQ�\OKV
VO`OV]�YP�P_XNSXQ�ZO\�]^_NOX^�Y`O\�^RO�WONS_W�^O\W��aY_VN�_XNY_L^�
ONVc�SWZ\Y`O�̂ RO�MKZKMS^c�YP�>/3]�̂ Y�WKXKQO�̂ ROS\�PSXKXMO]�KXN��SX�̂ _\X�
\ON_MO�^RO�\S]U]�YP�\_XXSXQ�]SQXSPSMKX^�NOPSMS^]��

0Y_\^RVc��^Y�^RO�Ob^OX^�̂ RK^�^RO�\OZY\^SXQ�\O[_S\OWOX^]�PY\�>/3]�K\O
]^\OXQ^ROXON� KXN� KNNS^SYXKV� ZYaO\]� K\O� Q\KX^ON� ^Y�WSXS]^O\]�� ^RO\O
aY_VN�LO�Q\Y_XN]�PY\�\OWY`SXQ�WY]^��SP�XY^�KVV��YP�^RO�\OWKSXSXQ�SXZ_^
MYX^\YV]�SX�\OVK^SYX�̂ Y�LY\\YaSXQ��̂ RO�]KVO�YP�K]]O^]��̂ RO�]O^^SXQ�YP�M\S^SMKV
OWZVYcWOX^�MYXNS^SYX]��KXN�]Y�PY\^R��+V^O\XK^S`OVc��^RO�Z\Y`S]SYX]�YP
]OM^SYX��#������YP�̂ RO�/N_MK^SYX�+M^�MY_VN�LO�SX`YUON��̂ RO\OLc�Ob^OXNSXQ
^RO�PSXKXMSKV�PVObSLSVS^c�YP�>/3]�aS^RY_^�KV^O\SXQ�^RO�M_\\OX^�]^K^_^Y\c
P\KWOaY\U��

0SXKVVc�� aRK^O`O\� ^RO� YaXO\]RSZ� \S]U]� aRSMR� >/3]� ZY]O� PY\� ^RO
-\YaX��^RO�WKSX�PYM_]�YP�^RO�QY`O\XWOX^�]�K^^OX^SYX�]RY_VN�LO�_ZYX
^RO� [_KVS^c� KXN� [_KX^S^c� YP� ^RO� ON_MK^SYXKV� KXN� \O]OK\MR� ]O\`SMO]
Z\Y`SNON�Lc�>/3]��:_^�NSPPO\OX^Vc��^RO�\S]U]�YX�^RO�Z_\MRK]O�]SNO�YP�^RO
O[_K^SYX��S�O���^RO�\S]U]�YP�ZYY\�ON_MK^SYXKV�Y_^MYWO]��K\O�K\Q_KLVc�PK\
Q\OK^O\�^RKX�^RY]O�YX�^RO�YaXO\]RSZ�]SNO�{�KXN�K\O�VSUOVc�^Y�\OWKSX�]Y�
MO\^KSXVc�aRSVO�̂ RO�-\YaX�\OWKSX]�̂ RO�NYWSXKX^�P_XNO\�YP�̂ _S^SYX�MY]^]
KXN�LK]SM�\O]OK\MR��3^�aY_VN�̂ R_]�LO�_XaS]O�PY\�̂ RO�QY`O\XWOX^�KXN�S^]
KN`S]O\]�^Y�NO`Y^O�^ROS\�Z\SWK\c�OXO\QSO]�^Y�^RO�[_O]^SYX�YP�WKXKQSXQ
^RO�-\YaX�]�YaXO\]RSZ�\S]U��K]�SP�^RS]�aO\O�^RO�WKTY\�S]]_O�PKMSXQ�^RO
^O\^SK\c� ]OM^Y\�� +^� ^RO� ]KWO� ^SWO�� SP� ^RO� K_^YXYWc� YP� >/3]� S]� ^Y� LO
QOX_SXOVc�Z\Y^OM^ON��KXc�WY`O�Lc�̂ RO�7SXS]^\c�YP�/N_MK^SYX�̂ Y�SX]^S^_^O
RSQRVc�]ZOMSPSM�KXN�NO^KSVON�Z_\MRK]O�MYX^\KM^]�W_]^�LO�PS\WVc�\O]S]^ON�
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���>RO�=SdO�KXN�-YWZY]S^SYX�YP�-Y_XMSV]
>RO�M_\\OX^�]SdO�KXN�MYWZY]S^SYX�YP�^RO�MY_XMSV]�YP�̂ O\^SK\c�SX]^S^_^SYX]
RK]�N\KaX�]_]^KSXON�M\S^SMS]W�]SXMO�^RO�OK\Vc��##�]��WY]^�XY^KLVc�P\YW
^RO�7SXS]^\c�YP�/N_MK^SYX��̂ RO�=^K^O�=O\`SMO]�-YWWS]]SYX��̂ RO�>\OK]_\c
KXN�^RO�,_]SXO]]�<Y_XN^KLVO��:_^�L\SOPVc��S^�S]�K\Q_ON�^RK^�MY_XMSV]��K]
Z\O]OX^Vc�MYX]^S^_^ON��K\O�̂ YY�VK\QO�̂ Y�YZO\K^O�OPPOM^S`OVc��̂ RK^�̂ ROc�VKMU
\OVO`KX^� ObZO\^S]O� �O]ZOMSKVVc� SX� ^RO� K\OK� YP� L_]SXO]]�� PSXKXMO� KXN
WKXKQOWOX^��� ^RK^� ^ROc� RK`O� SXKNO[_K^O� SXMOX^S`O]� PY\� Z\_NOX^
WKXKQOWOX^��KXN�̂ RK^�̂ RO�SXMV_]SYX�YP�]^KUORYVNO\]�S]�SXMYX]S]^OX^�aS^R
aOVV�O]^KLVS]RON�Z\SXMSZVO]�YP�SX]^S^_^SYXKV�NO]SQX��7Y\O�ZK\^SM_VK\Vc��S^
S]� MVKSWON� ^RK^� ^RO� SXMV_]SYX� YP� �SX^O\XKV� KQOX^]�� �S�O��� ^RO� MRSOP
ObOM_^S`O��KXN�]^KPP�KXN�]^_NOX^�\OZ\O]OX^K^S`O]��KXN�SX^O\O]^�Q\Y_Z]
�O�Q���OWZVYcO\�KXN�_XSYX�Y\QKXS]K^SYX]��QOXO\K^O]�]O\SY_]�MYXPVSM^]�YP
SX^O\O]^��O�Q���Y`O\�^RO�KVVYMK^SYX�YP�\O]Y_\MO]�KXN�^RO�KZZYSX^WOX^�YP
MRSOP� ObOM_^S`O]��� ObZY]O]� MY_XMSV]� ^Y� ^RO� \S]U�YP� �Z\Y`SNO\� MKZ^_\O��
OXMY_\KQO]��\OX^�]OOUSXQ���O�Q���S^�WKUO]�MY_XMSV]�WY\O�VSUOVc�̂ Y�NO`Y^O
\O]Y_\MO]� ^Y� ]^KPP� ]KVK\SO]� ^RKX� aY_VN� Y^RO\aS]O� LO� ^RO� MK]O��� KXN
SWZKS\]�SX]^S^_^SYXKV�ZO\PY\WKXMO��]OO�>O\^SK\c�-KZS^KV�-RK\QO�=^OO\SXQ
1\Y_Z���##�L���

0_\^RO\��M\S^SM]�MYX^OXN�̂ RK^�QYYN�]^OaK\N]RSZ�S]�SXMYWZK^SLVO�aS^R
\OZ\O]OX^K^S`O�WYNOV]�YP�QY`O\XKXMO��>RK^�S]�̂ Y�]Kc��\OZ\O]OX^K^S`O]�K\O
_XVSUOVc�̂ Y�LO�QYYN�]^OaK\N]�Y\�̂ \_]^OO]�YP�̂ RO�\O]Y_\MO]�PY\�aRSMR�̂ ROc
RK`O�\O]ZYX]SLSVS^c��>Y�[_Y^O�@SM^Y\SK�?XS`O\]S^c�]�AY\USXQ�:K\^c�YX
1Y`O\XKXMO$

+�]^\YXQ�K\Q_WOX^�MKX�LO�WKNO�̂ RK^�̂ RO�QY`O\XSXQ�LYNc�]RY_VN
PYM_]�YX�S^]�\YVO]�K]�]^OaK\N]�Y\�̂ \_]^OO]�������KXN�XY^�LO�WKNO�_Z
SX�K�\OZ\O]OX^K^S`O�PK]RSYX�Lc�]^KUORYVNO\]��>RO�WOWLO\]RSZ�YP
^RO� QY`O\XSXQ� LYNc� ]RY_VN� SX]^OKN� LO� ObZO\^S]O� LK]ON$
KMKNOWSM�� PSXKXMSKV�� WKXKQOWOX^�� VOQKV�� P_XN� \KS]SXQ�
MYWW_XS^c�\OVK^SYX]��O^M����##���ZZ���������

>Y� LYV]^O\� ]_MR� K]]O\^SYX]�� S^� S]� MVKSWON� ^RK^� Y`O\]OK]� \O]OK\MR� �O�Q��
7M-Y\WSMU�KXN�7OSXO\]���#""%�>YWK���##���]RYa]�^RK^

PKM_V^SO]�P_XM^SYX�LO]^�aROX�XY^�\OZ\O]OX^ON�YX�^RO�QY`O\XSXQ
LYNc�KXN�^RK^�QY`O\XSXQ�LYNSO]�WKc�P_XM^SYX�LO]^�aROX�XY^
MYWZY]ON�YP�\OZ\O]OX^K^S`O]�YP�UOc�SX^O\O]^�Q\Y_Z]�{�]Y�^RK^
^ROc�MKX�]OOU�^Y�QY`O\X�SX�^RO�LO]^�SX^O\O]^]�YP�^RO�SX]^S^_^SYX
\K^RO\�̂ RKX�NS`SNO�̂ RO�]ZYSV]�Y\�Y^RO\aS]O�]OOU�ZYVS^SMKV�̂ \KNOYPP]
PY\� ^RO� MRSOP� ObOM_^S`O� ^Y� SWZVOWOX^� �=MY^^� KXN�=WOV^�� �##��
Z�������
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9X�^RO�LK]S]�YP�]_MR�MYX]SNO\K^SYX]�� S^� S]�K\Q_ON�^RK^� ^RO�]SdO�YP
MY_XMSV]�]RY_VN�LO�\ON_MON�^Y�LO^aOOX�OSQR^�KXN�^OX�WOWLO\]��aS^R�K
WKTY\S^c��Y\�MVY]O�̂ Y�K�WKTY\S^c��LOSXQ�KZZYSX^ON�Lc�̂ RO�QY`O\XWOX^��]OO
>O\^SK\c�-KZS^KV�-RK\QO�=^OO\SXQ�1\Y_Z���##���Z��#���

2Ya� \YL_]^� K\O� ^RO]O� M\S^SMS]W]� YP� M_\\OX^� MY_XMSV� ]^\_M^_\O])
:VKSXVc��KXc�O`KV_K^SYX�YP�ZK\^SM_VK\�QY`O\XKXMO�K\\KXQOWOX^]�NOZOXN]
YX�̂ RO�M\S^O\SK�_]ON�PY\�K]]O]]WOX^��̂ RO�\OVK^S`O�aOSQR^�K^^KMRON�̂ Y�̂ RO]O
M\S^O\SK�� KXN� ^RO� K`KSVKLVO� O`SNOXMO� �]OO� :_LVSM� :YVSMc�1\Y_Z�� �## ��
9P^OX��OKMR�YP�̂ RO]O�̂ R\OO�OVOWOX^]�{�̂ RO�M\S^O\SK��̂ RO�aOSQR^SXQ�KXN�̂ RO
O`SNOXMO�{�aSVV�LO�̂ RO�]_LTOM^�YP�̀ SQY\Y_]�NOLK^O��\OPVOM^SXQ�̂ RO�NSPPO\SXQ
`KV_O]�YP�^RO�\O]ZOM^S`O�KXKVc]^]�KXN�^RO�Z\YLVOW]�YP�QK^RO\SXQ�KXN
SX^O\Z\O^SXQ�̂ RO�\OVO`KX^�NK^K��>RS]�ZK\^SM_VK\Vc�KZZVSO]�̂ Y�̂ RO�O`KV_K^SYX
YP� MYWZVOb�� W_V^S�Z_\ZY]O� SX]^S^_^SYX]� Z\YN_MSXQ� Y_^Z_^]� ^RK^� K\O
KL]^\KM^� SX� XK^_\O�� KXN� ^R_]� RK\N� ^Y� ]ZOMSPc� KXN� WYXS^Y\�� >O\^SK\c
SX]^S^_^SYX]�_X[_O]^SYXKLVc�PKVV�SX^Y�̂ RS]�MK^OQY\c��+MMY\NSXQVc��̂ RO\O�S]
K�XOON�̂ Y�LO�MS\M_W]ZOM^�aROX�WKUSXQ�MVKSW]�KLY_^�̂ RO�\OVK^S`O�WO\S^]
YP�NSPPO\OX^�QY`O\XKXMO�P\KWOaY\U]��

>RO�YLTOM^SYX�YP�WKXc�YP�^RO�QY`O\XWOX^�]�KN`S]O\]�^Y�^RO�_]O�YP
\OZ\O]OX^K^S`O�WYNOV]� YP� QY`O\XKXMO� \OPVOM^]� ^RO�WKXKQO\SKVS]^� KXN
^OMRXYM\K^SM�O^RY]�aRSMR�RK]�NYWSXK^ON�WKXc�YP�^RO�\OMOX^�\OPY\W]�YP
8Oa�DOKVKXN�]� Z_LVSM� SX]^S^_^SYX]� �]OO� ,Y]^YX� O^� KV��� �## %�1\OQY\c�
�##���� >RS]� O^RY]� S]� KX^S^RO^SMKV� ^Y�� Y\� K^� VOK]^� RSQRVc� ]MOZ^SMKV� YP�
ZK\^SMSZK^Y\c� KXN� MYYZO\K^S`O� PY\W]� YP� NOMS]SYX�WKUSXQ� �SXMV_NSXQ
MYXMOZ^]�VSUO�SXN_]^\SKV�NOWYM\KMc��MYNO^O\WSXK^SYX�KXN�]^KUORYVNO\
\OZ\O]OX^K^SYX���3^�^R_]�\OTOM^]�QY`O\XKXMO�]^\_M^_\O]�SX�aRSMR�KQOX^]
RK`O�N_KV�Y\�W_V^SZVO�KMMY_X^KLSVS^SO]�Y\�SX�aRSMR�^RO\O�S]�ZY^OX^SKV�PY\
Z\Y`SNO\�MKZ^_\O��3X]^OKN��^RO\O�S]�K�]^\YXQ�Z\OPO\OXMO�PY\�]^\KSQR^�VSXO
KMMY_X^KLSVS^c�LO^aOOX�KQOX^]�KXN�K�]SXQVO�Z\SXMSZKV��K�MVOK\�]OZK\K^SYX
YP�QY`O\XKXMO�KXN�WKXKQOWOX^��KXN�K�\OVSKXMO�YX�^OMRXYM\K^SM�KXN
WKXKQO\SKV� ObZO\^S]O�� <OVK^ON� ^Y� ^RS]�� S^� S]� K]]_WON� ^RK^� ^RO\O� S]� KX
�YZ^SWKV��Y\�]SXQVO�LO]^�Y\QKXS]K^SYXKV�PY\W�PY\�^RO�MYXN_M^�YP�WY]^��SP
XY^� KVV�� R_WKX� KM^S`S^SO]�� 7Y\O� ]ZOMSPSMKVVc�� ^RO� Z\S`K^O�� PY\�Z\YPS^�
VSWS^ON� VSKLSVS^c� MYWZKXc� �aS^RY_^� ]^KUORYVNO\� \OZ\O]OX^K^SYX�� S]
^cZSMKVVc� \OQK\NON� K]� ^RO� WY]^� OPPSMSOX^� KXN� OPPOM^S`O� QY`O\XKXMO
K\\KXQOWOX^�SX�WY]^�MS\M_W]^KXMO]�

=_MR� KX� KZZ\YKMR� ^Y� SX]^S^_^SYXKV� NO]SQX� S]� YZOX� ^Y� X_WO\Y_]
YLTOM^SYX]��0S\]^��^RO�Z\YZY]S^SYX�̂ RK^�̂ RO\O�S]�KX�YZ^SWKV�Y\QKXS]K^SYXKV
PY\W��SXMV_NSXQ�KX�YZ^SWKV�]SdO�PY\�QY`O\XSXQ�LYNSO]��S]�RSQRVc�N_LSY_]�
<OQK\NSXQ� >/3]� �O]ZOMSKVVc� _XS`O\]S^SO]��� S^� S]� O`SNOX^� P\YW� Y`O\]OK]
ObZO\SOXMO�Y`O\�WKXc�MOX^_\SO]�^RK^�RSQR�ZO\PY\WKXMO�SX�^RO�K\OK]�YP
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^OKMRSXQ�KXN�\O]OK\MR�MKX�LO�]OM_\ON�_XNO\�K�\KXQO�YP�Y\QKXS]K^SYXKV
PY\W]��O�Q���SX�̂ O\W]�YP�YaXO\]RSZ��VOQKV�PY\W��̂ RO�]SdO�KXN�MYWZY]S^SYX
YP�QY`O\XSXQ�LYNSO]��KMMY_X^KLSVS^c�WOMRKXS]W]��O^M����3XNOON��K]�^RO
QY`O\XWOX^�]� KN`S]O\]� \OKNSVc� KNWS^�� �]YWO�Y`O\]OK]�_XS`O\]S^SO]�YP
RSQR� \OZ_^K^SYX�RK`O�`O\c� VK\QO�QY`O\XSXQ�LYNSO]�� �>O\^SK\c�-KZS^KV
-RK\QO�=^OO\SXQ�1\Y_Z���##�L��Z�� ���;_S^O�KZK\^�P\YW�̂ RS]��̂ RO�OWZS\SMKV
O`SNOXMO� aRSMR� S]� MVKSWON� ^Y� NOWYX]^\K^O� ^RO� SXOPPSMSOXMc� YP
]^KUORYVNSXQ�ZK\^SMSZK^SYX�SX�^O\^SK\c�SX]^S^_^SYX]�S]�Ob^\OWOVc�VSWS^ON�
MY_X^\c� ]ZOMSPSM� �S�O��� +WO\SMKX��� KXN� YZOX� ^Y� MRKVVOXQO� YX� `K\SY_]
Q\Y_XN]��]OO�:O^O\]���## ���>RO�aY\U�YP�7M-Y\WSMU�KXN�7OSXO\]���#""��
PY\�SX]^KXMO��NOKV]�Z\SWK\SVc�aS^R�^RO�SX`YV`OWOX^�YP�KMKNOWSM�]^KPP�SX
SX^O\XKV�_XS`O\]S^c�WKXKQOWOX^�\K^RO\�̂ RKX�]^KUORYVNO\�\OZ\O]OX^K^SYX
YX�QY`O\XSXQ�LYNSO]�

=OMYXN��MYVVOM^S`O�NOMS]SYX�WKUSXQ�KXN�\OZ\O]OX^K^S`O�WYNOV]�YP
QY`O\XKXMO� K\O� \OVK^S`OVc� MYWWYX� SX� MO\^KSX� PSOVN]� YP� R_WKX
OXNOK`Y_\��O]ZOMSKVVc�{�L_^�XY^�]YVOVc�{�SX�^RO�XYX�Z\YPS^�]OM^Y\��3^�S]
XY^KLVO��PY\�SX]^KXMO��̂ RK^�WY]^�VKa�PS\W]�KXN�KMMY_X^KXMc�PS\W]�YZO\K^O
YX�^RO�LK]S]�YP�ZK\^XO\]RSZ]��VKLY_\�WKXKQON�PS\W]�K\O�^Y�LO�PY_XN�SX
WKXc�T_\S]NSM^SYX]��KXN�aY\UO\�\OZ\O]OX^K^SYX�YX�MYWZKXc�LYK\N]�S]
aSNO]Z\OKN�SX�1O\WKXc��3X�\OVK^SYX�^Y�^RO�^O\^SK\c�]OM^Y\��_XS`O\]S^SO]
RK`O� VYXQ� Z\KM^S]ON� MYVVOQSKV� PY\W]� YP� NOMS]SYX�WKUSXQ�� O`OX� SX
]S^_K^SYX]� aRO\O� ]^KPP� KXN� ]^_NOX^]� RK`O� XY^� LOOX� \OZ\O]OX^ON� YX
QY`O\XSXQ�LYNSO]��>RO�Z\YZY]S^SYX��̂ RO\OPY\O��̂ RK^�K�]ZOMSPSM�MYWWO\MSKV
WYNOV�YP�QY`O\XKXMO� �S�O��� ^RO�USXN�OWZVYcON� SX�-\YaX�MYWZKXSO]�
]RY_VN�LO�KZZVSON�^Y�KVV�-\YaX�OX^S^SO]��S\\O]ZOM^S`O�YP�^ROS\�P_XM^SYX]�
^\KNS^SYX]��Y\QKXS]K^SYXKV�M_V^_\O�KXN�MY\O�`KV_O]��S]�{�^Y�]Kc�^RO�`O\c
VOK]^�{�[_O]^SYXKLVO��3XNOON��^Y�^RO�Ob^OX^�^RK^�SX]^S^_^SYXKV�NS`O\]S^c
Z\Y`SNO]� PY\� K� \SMRO\� M_V^_\KV� MYX^Ob^� KXN� K� WY\O� MYYZO\K^S`O� KXN
\O]SVSOX^�MS`SV�]YMSO^c��K�QYYN�MK]O�MKX�LO�WKNO�PY\�WKSX^KSXSXQ�LY^R
\OZ\O]OX^K^S`O� KXN� XYX�\OZ\O]OX^K^S`O� WYNOV]� YP� QY`O\XKXMO� �KXN
WSbON�]c]^OW]��aS^RSX�^RO�Z_LVSM�]OM^Y\��7Y\OY`O\��T_]^�K]�4YRX�=^_K\^
7SVV� KXN� Y^RO\]� RK`O� MYX^OXNON� ^RK^� `SQY\Y_]� VYMKV� QY`O\XWOX^
SX]^S^_^SYX]�K\O�KX�SWZY\^KX^�`ORSMVO�PY\�L_SVNSXQ�K�]^\YXQ�NOWYM\K^SM
O^RY]��PY]^O\SXQ�K�]OX]O�YP�MS^SdOX]RSZ��KXN�Z\Y`SNSXQ�K�^\KSXSXQ�Q\Y_XN
PY\� ZYVS^SMSKX]� K^� ^RO� XK^SYXKV� VO`OV�� ]Y� ^YY� YXO� MY_VN� K\Q_O� ^RK^
ZK\^SMSZK^Y\c�KXN�\OZ\O]OX^K^S`O�SX]^S^_^SYX]�SX�Y^RO\�]ZRO\O]�YP�Z_LVSM
VSPO�WKc�KV]Y�]O\`O�K�]SWSVK\�Z_\ZY]O��]OO�:K^OWKX���#!����

>RS\N��SX]^S^_^SYXKV�K_^YXYWc��K�M\S^SMKV�`KV_O�SX�^RO�^O\^SK\c�K\OXK
�O]ZOMSKVVc� PY\� _XS`O\]S^SO]��� WKc� LO� WY\O� NSPPSM_V^� ^Y� Z\O]O\`O� {
XY^aS^R]^KXNSXQ�̂ RO�Z\Y`S]SYX]�SX�]OM^SYX]�� ��KXN�� ��YP�̂ RO�/N_MK^SYX
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+M^�{�SP�^RO�QY`O\XWOX^�aO\O�^Y�KZZYSX^�K�WKTY\S^c��Y\�O`OX�MVY]O�^Y�K
WKTY\S^c�� YP� MY_XMSV� WOWLO\]�� 7KSX^KSXSXQ� K� WKTY\S^c� YP� XYX�
QY`O\XWOX^KV�\OZ\O]OX^K^S`O]�S]�̂ R_]�KX�SWZY\^KX^�WOKX]�YP�Z\Y^OM^SXQ
VYXQ�]^KXNSXQ�KMKNOWSM�`KV_O]��O]ZOMSKVVc�KMKNOWSM�P\OONYW�{�KXN�S]
K\Q_KLVc�KVV�^RO�WY\O�XOMO]]K\c�SX�K�_XS^K\c�]^K^O�aS^R�K�_XSMKWO\KV
:K\VSKWOX^��K�̂ \KNS^SYX�YP�WKTY\S^K\SKX�QY`O\XWOX^]��KXN�̂ RO�KL]OXMO�YP
KX�SX^O\WONSK\c�SX]^S^_^SYX��]_MR�K]�^RO�?XS`O\]S^c�1\KX^]�-YWWS^^OO�
LO^aOOX�^RO�7SXS]^\c�YP�/N_MK^SYX�KXN�>/3]�

>_\XSXQ�̂ Y�̂ RO�WY\O�]ZOMSPSM�M\S^SMS]W]�YP�]^KUORYVNO\�\OZ\O]OX^K^SYX
YX�^O\^SK\c�MY_XMSV]��^RO�PYVVYaSXQ�L\SOP�ZYSX^]�MKX�LO�WKNO$
& 6S^^VO�OWZS\SMKV�O`SNOXMO�RK]�]Y�PK\�LOOX�Z\O]OX^ON�^Y�T_]^SPc�^RO

MVKSW]� \OQK\NSXQ� Z\Y`SNO\� MKZ^_\O� KXN� \OX^� ]OOUSXQ� Lc� SX^O\XKV
]^KUORYVNO\]��3X�KXc�MK]O��SX^O\XKV�]^KUORYVNO\]�YX�̂ O\^SK\c�MY_XMSV]
NY�XY^�OXTYc�K�WKTY\S^c�SX�WY]^�]S^_K^SYX]��YX�]YWO�S]]_O]��]_MR�K]
]KVK\SO]� KXN� ^_S^SYX� POO]�� ^RO� `SOa]� YP� ]^KPP� KXN� ]^_NOX^]� YP^OX
MYXPVSM^�� KXN�� K]� K� \O]_V^� YP� ^RO� VOQS]VK^S`O� MRKXQO]� SX� �##��� MRSOP
ObOM_^S`O]�\OZVKMON�̂ O\^SK\c�MY_XMSV]�K]�̂ RO�OWZVYcO\�YP�]^KPP��;_S^O
KZK\^�P\YW�^RS]��VS^^VO�K^^OX^SYX�S]�QS`OX�Lc�M\S^SM]�^Y�^RO�ZY^OX^SKV
KN`KX^KQO]� YP� ]^KUORYVNO\� \OZ\O]OX^K^SYX� SX� OXRKXMSXQ� ^RO
MYWWS^WOX^�YP�]^KPP�KXN�]^_NOX^]�̂ Y�̂ ROS\�ZK\^SM_VK\�>/3��Z\Y`SNSXQ
MY_XMSV]�aS^R�K�aSNO\�\KXQO�YP�YZSXSYX]��SXPY\WK^SYX�KXN�ObZO\^S]O�
WKUSXQ� >/3]�WY\O� \O]ZYX]S`O� ^Y� ^RO� XOON]� KXN� SX^O\O]^]� YP� ^RO
MYWW_XS^SO]� ^ROc� ]O\`O�� KXN� OXRKXMSXQ� ^RO� ^\KX]ZK\OXMc� YP
NOMS]SYX�WKUSXQ��^RO\OLc�SWZ\Y`SXQ�Z_LVSM�KMMY_X^KLSVS^c��

& -YXPVSM^]�YP�SX^O\O]^�YMM_\�SX�KVV�aKVU]�YP�VSPO��>RO�PKM^�^RK^�^ROc�MKX
K\S]O� PY\� ^RO� \OZ\O]OX^K^S`O]� YP� SX^O\XKV� ]^KUORYVNO\]� YX� ^O\^SK\c
MY_XMSV]� S]� XY^� K� \OK]YX� PY\� KLKXNYXSXQ� ^RO� Z\SXMSZVO� YP
\OZ\O]OX^K^SYX��+]�SX�Y^RO\�]S^_K^SYX]�aROX�MYXPVSM^]�YP�SX^O\O]^�K\S]O�
^RO� ]SWZVO� ]YV_^SYX� S]� PY\� ^RO� SXNS`SN_KV]� SX� [_O]^SYX� ^Y� YZOXVc
KMUXYaVONQO� ^ROS\� Z\ONSMKWOX^� KXN��aRO\O� KZZ\YZ\SK^O�� KL]OX^
^ROW]OV`O]�P\YW�ZK\^SMSZK^SXQ�SX�^RO�\OVO`KX^�NOMS]SYX��

& ,OSXQ�K�\OZ\O]OX^K^S`O�YP�K�ZK\^SM_VK\�Q\Y_Z�Y\�LYNc�S]�XY^�SXSWSMKV
^Y�LOSXQ�K�QYYN�]^OaK\N�YP�^RO�\O]Y_\MO]�_XNO\�YXO�]�MK\O��/VOM^ON
YPPSMSKV]� �7:]��MY_XMSVVY\]��WOWLO\]�YP�]MRYYV�LYK\N]�YP� ^\_]^OO]�
O^M���P_VPSV�^RO]O�TYSX^�\YVO]�YX�K�MYX^SX_SXQ�LK]S]��AO\O�^RO\O�^Y�LO�K
P_XNKWOX^KV� MYXPVSM^� LO^aOOX� ^RO� \YVO]� YP� K� \OZ\O]OX^K^S`O� KXN
^RY]O�YP�K�]^OaK\N�Y\�^\_]^OO��^RO�aRYVO�\K^SYXKVO�PY\�NOWYM\K^SM
QY`O\XWOX^�aY_VN�LO�MKVVON�SX^Y�[_O]^SYX��

������4YXK^RKX�,Y]^YX

  

& 7KUSXQ� �ObZO\^S]O��� O]ZOMSKVVc� PSXKXMSKV� ObZO\^S]O�� ^RO� Z\SWK\c
M\S^O\SYX�PY\�]OVOM^SYX�^Y�^RO�QY`O\XSXQ�LYNc�YP�K�Z_LVSM�SX]^S^_^SYX
SWZVSO]�K�`O\c�^OMRXYM\K^SM�KZZ\YKMR�^Y�^RO�WKXKQOWOX^�YP�Z_LVSM
KPPKS\]�� AOVV�ON_MK^ON� VKc� ZOYZVO� MKX� KXN� NY� WKUO� K� `KV_KLVO
MYX^\SL_^SYX�^Y�^RO�QY`O\XKXMO�YP�WKXc�Y\QKXS]K^SYX]��7Y\OY`O\�
^RO\O� RK]� LOOX� SXM\OK]SXQ� Z_LVSM� Z\O]]_\O� SX� \OMOX^� cOK\]� PY\
SXMV_NSXQ� WY\O� VKc� ZOYZVO� �Y\� VKc� \OZ\O]OX^K^S`O]�� YX� ^RO
NS]MSZVSXK\c�KXN�\O`SOa�ZKXOV]�YP�`K\SY_]�Z\YPO]]SYXKV�LYNSO]��>RO
VYQSM�YP�̂ RO�MK]O�KN`KXMON�Lc�YPPSMSKV]�aY_VN��SP�Z\O]]ON�^Y�̂ RO�VSWS^�
MKVV�SX^Y�[_O]^SYX�^RO�_]O�YP�\OZ\O]OX^K^S`O�]c]^OW]�YP�QY`O\XKXMO
SX�KVV�]ZRO\O]�YP�VSPO��P\YW�^RO�\_XXSXQ�YP�]MRYYV]�^Y�^RO�MYXN_M^�YP
^RO�XK^SYX�]�KPPKS\]�

& 9X�^RO�[_O]^SYX�YP�]SdO�� ^RO\O�WKc�aOVV�LO�K�MK]O� PY\�]YWOaRK^
]WKVVO\� MY_XMSV]� ^RKX� K^� Z\O]OX^�� KXN� ^RS]� S]� ZY]]SLVO�aS^RSX� ^RO
M_\\OX^�VOQS]VK^S`O�P\KWOaY\U��2YaO`O\��K�MY_XMSV�YP�LO^aOOX�OSQR^
KXN� ^OX�WOWLO\]�� K]� Z\YZY]ON� Lc� YPPSMSKV]��aY_VN� Z\Y`SNO� YXVc
VSWS^ON�YZZY\^_XS^c�PY\�]^KUORYVNO\�\OZ\O]OX^K^SYX��ZK\^SM_VK\Vc�SP
^RO�WKTY\S^c�YP�^RO�WOWLO\]�aO\O�KZZYSX^ON�Lc�^RO�QY`O\XWOX^�

& 0SXKVVc��aRSMR�Q\Y_Z]�YP�]^KUORYVNO\]�]RY_VN�LO�\OZ\O]OX^ON�YX�>/3
MY_XMSV]��KXN�SX�aRK^�Z\YZY\^SYX��K\O�[_O]^SYX]�_ZYX�aRSMR�^RO\O
S]�KVaKc]�VSUOVc�̂ Y�LO�NS]KQ\OOWOX^��3X^O\XK^SYXKVVc��WKXc�NSPPO\OX^
KZZ\YKMRO]�K\O�SX�O`SNOXMO��KXN�XY�SNOKV�WYNOV�RK]�]Y�PK\�OWO\QON�
3X�Wc�`SOa��^RO\O�S]�K�]^\YXQO\�MK]O�PY\�RK`SXQ�]^KPP�KXN�]^_NOX^]
\OZ\O]OX^ON� YX� MY_XMSV]� ^RKX�� ]Kc�� OWZVYcO\� KXN� _XSYX
\OZ\O]OX^K^S`O]��+]�K�QOXO\KV�Z\SXMSZVO��RYaO`O\��S^�MKX�LO�K\Q_ON
^RK^� >/3]� ]RY_VN� RK`O� \OK]YXKLVO� PVObSLSVS^c� SX� NO^O\WSXSXQ� ^RO
Z\OMS]O�LKVKXMO�YP�]^KUORYVNO\�\OZ\O]OX^K^SYX��>RO\O�S]�XY�SXRO\OX^
XOON��PY\�SX]^KXMO��PY\�̂ RO�MYWZY]S^SYX�YP�̂ RO�MY_XMSV]�YP�_XS`O\]S^SO]
KXN�ZYVc^OMRXSM]�^Y�LO�SNOX^SMKV�

���>RO�-2/�-<3�=9/�7YNOV
=YWO� M\S^SM]� YP� ^RO� M_\\OX^� P\KWOaY\U� YP� ^O\^SK\c� QY`O\XKXMO� RK`O
K\Q_ON�^RK^�>/3]�]RY_VN�LO�]_LTOM^�^Y�^RO�]KWO��Y\�]SWSVK\��QY`O\XKXMO
K\\KXQOWOX^]�K]�KZZVc�̂ Y�-2/]��-<3]�KXN�=9/]��/]]OX^SKVVc��̂ RS]�aY_VN
OX^KSV�MRKXQSXQ�>/3]�P\YW�]^K^_^Y\c�MY\ZY\K^SYX]� SX^Y�-\YaX�YaXON
MYWZKXSO]�� +MMY\NSXQVc�� >/3]� aY_VN� RK`O� LYK\N]� YP� NS\OM^Y\]� �YP
LO^aOOX�PS`O�KXN�XSXO�WOWLO\]���KVV�YP�aRYW�aY_VN�LO�KZZYSX^ON�Lc
^RO� ]RK\ORYVNSXQ�WSXS]^O\]��,YK\N]�aY_VN�KZZYSX^� ^ROS\� SX]^S^_^SYX�]
MRSOP�ObOM_^S`O��WYXS^Y\�RS]�Y\�RO\�ZO\PY\WKXMO��]O^�^ROS\�SX]^S^_^SYX�]
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L\YKN�]^\K^OQSM�YLTOM^S`O]�KXN�OX]_\O�̂ RK^�̂ RO�SX]^S^_^SYX�S]�WKXKQON�SX
K�Z\_NOX^�KXN�\O]ZYX]SLVO�WKXXO\��?XNO\�^RS]�WYNOV��>/3]�aY_VN�LO
\O]ZYX]SLVO� PY\� \O^_\XSXQ� K� Z\YPS^� YX� ^ROS\� KM^S`S^SO]� KXN� ZKcSXQ� ^RO
-\YaX�KX�KZZ\YZ\SK^O�NS`SNOXN��>ROc�aY_VN�KV]Y�LO�YLVSQON�̂ Y�MYWZVc
aS^R�̂ RO�\OZY\^SXQ�KXN�WYXS^Y\SXQ�\OQSWO�NS]M_]]ON�OK\VSO\��+N`YMK^O]
YP�]_MR�K�WYNOV�MVKSW�^RK^�S^�aY_VN�SXM\OK]O�WKXKQOWOX^�PVObSLSVS^c�
OXRKXMO�SXMOX^S`O]�PY\�^RO�OPPSMSOX^�_]O�YP�Z_LVSM�\O]Y_\MO]��Z\Y`SNO�K
WY\O� \YL_]^� PSXKXMSKV� WKXKQOWOX^� \OQSWO�� \ON_MO� ^RO� -\YaX�]
YaXO\]RSZ�\S]U]��WKUO�>/3]�WY\O�\O]ZYX]S`O�̂ Y�MYX]_WO\�SX^O\O]^]��KXN
OXRKXMO�Y`O\KVV�ZO\PY\WKXMO�

+QKSX]^�̂ RS]��̀ K\SY_]�YLTOM^SYX]�MKX�LO�\KS]ON��9P�̂ RO]O��PY_\�NO]O\`O
OWZRK]S]$
& +]� XY^ON� OK\VSO\�� ^RO\O� MY_VN� LO� ]SQXSPSMKX^� \S]U]� ^Y� SX]^S^_^SYXKV

K_^YXYWc� _XNO\� K� P\KWOaY\U� SX� aRSMR� KVV� WOWLO\]� YP� ^RO
QY`O\XSXQ�LYNc�aO\O�WSXS]^O\SKV�KZZYSX^OO]�

& 3^� S]� cO^� ^Y� LO� NOWYX]^\K^ON� SX� K\OK]� VSUO� ROKV^R� KXN� ]MSOX^SPSM
\O]OK\MR�{�aRSMR�K\O�MYWZK\KLVO�^Y�^O\^SK\c�ON_MK^SYX�SX�^O\W]�YP
^ROS\�ROK`c�\OVSKXMO�YX�Z_LVSM�P_XNSXQ�KXN�^RO�SWZY\^KXMO�YP�^ROS\
XYX�MYWWO\MSKV�QYKV]�{�̂ RK^�̂ RO�-\YaX�MYWZKXc�WYNOV�S]�]_ZO\SY\
^Y�Y^RO\�Y\QKXS]K^SYXKV�PY\W]��3XNOON��SX�^RO�ROKV^R�K\OXK�^RO�XOa
MYKVS^SYX�QY`O\XWOX^�S]�MYWWS^^ON�̂ Y�WKUSXQ�]SQXSPSMKX^�MRKXQO]�̂ Y
-2/]��SXMV_NSXQ�\OWY`SXQ�^ROS\�MYWWO\MSKV�YLTOM^S`O]�

& 3^� S]� ]SQXSPSMKX^� ^RK^� `S\^_KVVc� KVV� \OZ_^KLVO� ^O\^SK\c� SX]^S^_^SYX]
K\Y_XN�^RO�aY\VN�K\O��KXN�RK`O�KVaKc]�LOOX��XYX�MYWWO\MSKV�SX
XK^_\O��>RS]�PKM^�MVOK\Vc�\OVK^O]�^Y�^RO�XK^_\O�YP�^RO�KM^S`S^SO]�^ROc
_XNO\^KUO� KXN� ^RO� MY\O� `KV_O]� ^Y� aRSMR� KMKNOWSM� SX]^S^_^SYX]
�ZK\^SM_VK\Vc�_XS`O\]S^SO]��RK`O�VYXQ�LOOX�MYWWS^^ON��>_\XSXQ�>/3]
SX^Y�PY\�Z\YPS^�Y\QKXS]K^SYX]�aY_VN�KVWY]^�MO\^KSXVc�MRKVVOXQO�^ROS\
_XS[_O�MRK\KM^O\�KXN�SX�KVV�VSUOVSRYYN�aY_VN�]SQXSPSMKX^Vc�NSWSXS]R
>/3]�� SX^O\XK^SYXKV� ]^KXNSXQ� �aS^R� XOQK^S`O� SWZVSMK^SYX]� PY\
\OM\_S^WOX^� KXN� \O^OX^SYX��� 7Y\O� ]ZOMSPSMKVVc�� S^� S]� Ob^\OWOVc
NY_L^P_V�aRO^RO\�K�MYWWO\MSKV�O^RY]�aY_VN�LO�MYWZK^SLVO�aS^R�̂ RO
VOQKV�\O[_S\OWOX^�PY\�_XS`O\]S^SO]�^Y�KM^�K]�K��M\S^SM�KXN�MYX]MSOXMO
YP�]YMSO^c��

& +]�KV\OKNc�SXNSMK^ON��SWZ\Y`SXQ�^RO�YaXO\]RSZ�WYXS^Y\SXQ�YP�>/3]
KXN�\OWY`SXQ�̂ RO�M_\\OX^�\OQSWO�YP�SXZ_^�MYX^\YV]�NYO]�XY^�\O[_S\O
P_XNKWOX^KV�MRKXQO]�^Y�^RO�QY`O\XKXMO�KXN�MRK\KM^O\�YP�^O\^SK\c
SX]^S^_^SYX]�

������4YXK^RKX�,Y]^YX

  

���>RO�-RK\S^KLVO�>\_]^�7YNOV
3X� ^ROS\� \OZY\^� ^Y� ^RO�@SMO�-RKXMOVVY\]��-YWWS^^OO�� =MY^^� KXN�=WOV^
��##���K\Q_O�^RK^�^RO�LO]^�KZZ\YKMR�aY_VN�LO�^Y�^_\X�_XS`O\]S^SO]��KXN�
Lc�Ob^OX]SYX��Y^RO\�>/3]��SX^Y�MRK\S^KLVO�^\_]^]��]OO�KV]Y�5O\\���##���ZZ�
�����%�@SM^Y\SK�?XS`O\]S^c���##���ZZ����������?XVSUO�^RO�Z\O`SY_]�WYNOV�
]_MR� ^\_]^]� aY_VN� LO� XY^�PY\�Z\YPS^� �^RY_QR�� YP� MY_\]O�� ^ROc� MY_VN
MRYY]O� ^Y� _XNO\^KUO� MO\^KSX� Z\YPS^�WKUSXQ� KM^S`S^SO]� SP� ^RS]� aO\O
MYWZK^SLVO�aS^R�^RO�^\_]^�NOON���=MY^^�KXN�=WOV^�WKSX^KSX�^RK^��K^�VOK]^
PY\� >/3]�� MRK\S^KLVO� ^\_]^]� K\O� K� Z\OPO\KLVO� Y\QKXS]K^SYXKV� PY\W� ^Y
]^K^_^Y\c�MY\ZY\K^SYX]�PY\�^RO�PYVVYaSXQ�\OK]YX]��0S\]^��]_MR�K�MRKXQO
aY_VN�\OWY`O��Y\�K^�VOK]^�]SQXSPSMKX^Vc�NSWSXS]R��̂ RO�-\YaX�]�ObZY]_\O
^Y�PSXKXMSKV�\S]U]�SX�̂ RO�̂ O\^SK\c�]OM^Y\��=OMYXN��̂ RO\O�aY_VN�LO�K�X_WLO\
YP�KN`KX^KQO]�PY\�>/3]$
& ^ROc�aY_VN�XY�VYXQO\�LO�]_LTOM^�^Y�-\YaX�YaXO\]RSZ�WYXS^Y\SXQ%
& ^ROc�aY_VN�OXTYc�W_MR�Q\OK^O\�WKXKQOWOX^�PVObSLSVS^c��SXMV_NSXQ

P\OONYW�^Y�LY\\Ya%�
& ^ROc�aY_VN�RK`O�KX�SXM\OK]ON�SXMOX^S`O�PY\�QYYN�ZO\PY\WKXMO�N_O

^Y�^RO�OXRKXMON�ZO\]YXKV�VSKLSVS^c�YP�^\_]^OO]��^RO�\OWY`KV�YP�^RO
-\YaX�]�\O]SN_KV�VOQKV�VSKLSVS^SO]��KXN�^RO�PKM^�^RK^�^ROS\�QY`O\XSXQ
LYNSO]�aY_VN�LO�_XVSUOVc�^Y�SXMV_NO�]^KUORYVNO\�\OZ\O]OX^K^S`O]%
KXN

& ^ROS\�SXNOZOXNOXMO��ZK\^SM_VK\Vc�P\YW�^RO�]^K^O��aY_VN�LO�OK]SO\�^Y
Z\Y^OM^�

>RO�PKM^�^RK^�W_MR�NOZOXN]�YX�^RO�XK^_\O�YP�^RO�^\_]^�NOON]�_XNO\
aRSMR�>/3]�aY_VN�YZO\K^O�MYWZVSMK^O]�KXc�K]]O]]WOX^�YP�^RO�WO\S^]�YP
^RO� MRK\S^KLVO� ^\_]^� WYNOV�� 9P� ZK\^SM_VK\� SWZY\^KXMO� aY_VN� LO� ^RO
Z\Y`S]SYX]�\OQK\NSXQ�^RO�\YVO��]SdO�KXN�MYWZY]S^SYX�YP�^RO�QY`O\XSXQ
LYNc�KXN�^RO�WOMRKXS]W]�O]^KLVS]RON�PY\�MYX]_V^K^SYX�aS^R�]^KPP�KXN
]^_NOX^]��0Y\�SX]^KXMO��^RO\O�S]�XY^RSXQ�SX�Z\SXMSZVO�^Y�]^YZ�K�MRK\S^KLVO
^\_]^�RK`SXQ�]^KUORYVNO\�\OZ\O]OX^K^S`O]�YX�S^]�QY`O\XSXQ�LYNc��>\_]^]
O]^KLVS]RON�YX�^RS]�LK]S]�aY_VN�MVOK\Vc�LO�NSPPO\OX^�SX�MRK\KM^O\�P\YW
^RY]O�aRO\O�^RO�QY`O\XWOX^�RKN�^RO�\SQR^�^Y�KZZYSX^�KVV�^RO�^\_]^OO]�
2OXMO��aS^RY_^�UXYaSXQ�^RO�Z\OMS]O�PY\W�YP�QY`O\XKXMO��^RO�WO\S^]�YP
^RO�MRK\S^KLVO�^\_]^�WYNOV�MKXXY^�LO�P_VVc�O`KV_K^ON�

2K`SXQ�]KSN�^RS]��S^�S]�Lc�XY�WOKX]�]OVP�O`SNOX^�^RK^�^RO�[_KVS^c�YP
^\_]^OO]��]YWORYa�WOK]_\ON��aY_VN�LO�RSQRO\�_XNO\�K�^\_]^�WYNOV�Y\
^RK^� QY`O\XSXQ� LYNSO]�aY_VN� XOMO]]K\SVc� ZO\PY\W� ^ROS\� N_^SO]�WY\O
OPPSMSOX^Vc��OPPOM^S`OVc�Y\�Z\_NOX^Vc��0_\^RO\��QS`OX�̂ RK^�̂ RO�]^K^O�S]�VSUOVc
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^Y� \OWKSX� ^RO� Z\SXMSZKV� P_XNO\� YP� ^O\^SK\c� ON_MK^SYX� KXN� \O]OK\MR�
QY`O\XWOX^]�K\O�_XVSUOVc�^Y�LO�SXNSPPO\OX^�SP�K�>/3�OXMY_X^O\]�]O\SY_]
PSXKXMSKV�NSPPSM_V^SO]��aRK^O`O\� S^]� VOQKV� PY\W�Y\�YaXO\]RSZ�]^\_M^_\O�
+MMY\NSXQVc��^_\XSXQ�>/3]�SX^Y�^\_]^]�aY_VN�XY^�OVSWSXK^O�^RO�-\YaX�]
YaXO\]RSZ�\S]U��=SWSVK\Vc��S^�S]�KX�YZOX�[_O]^SYX�K]�̂ Y�aRO^RO\�KMKNOWSM
P\OONYW�KXN�SX]^S^_^SYXKV�K_^YXYWc�aY_VN�LO�LO^^O\�Z\Y^OM^ON�_XNO\
K� ^\_]^�WYNOV��7_MR�aY_VN� NOZOXN� YX� ^RO� PY\W� KXN� VO`OV� YP� ]^K^O
P_XNSXQ��^RO�PSXKXMSKV�]^\OXQ^R�YP�OKMR�^\_]^��KXN�^RO�\KXQO�YP�Z\S`K^O
]Y_\MO]�YP�P_XNSXQ��3X�KVV�VSUOVSRYYN��POa�YP�̂ RO�̂ \_]^]�O]^KLVS]RON�_XNO\
^RS]�WYNOV�aY_VN�RK`O�]SQXSPSMKX^�OXNYaWOX^]��+XN�O`OX�SP�^ROc�NSN�
MYXPVSM^]�LO^aOOX�̂ RO�Z\OPO\OXMO]�YP��ZY^OX^SKV��NYXY\]�KXN�̂ RO�̀ SOa]�YP
KMKNOWSM� ]^KPP� K\O� XY^� _XUXYaX� K^� VOKNSXQ� Z\S`K^O� _XS`O\]S^SO]
OV]OaRO\O� SX� ^RO� aY\VN� �O�Q��� CKVO� SX� �##���� 0SXKVVc�� ^RO� Ob^O\XKV
KMMY_X^KLSVS^c� YP� >/3]� aY_VN� K\Q_KLVc� LO� aOKUOXON� _XNO\� K� ^\_]^
WYNOV��0Y\�SX]^KXMO��^ROc�aY_VN�XY�VYXQO\�K_^YWK^SMKVVc�LO�LY_XN�Lc
^RO�\O[_S\OWOX^]�YP�^RO�9PPSMSKV�3XPY\WK^SYX�+M^��^RO�9WL_N]WOX�+M^�
KXN�^RO�:_LVSM�0SXKXMO�+M^�
-YXMV_]SYX
3^� S]� ZO\POM^Vc� Z\YZO\� PY\� QY`O\XWOX^]� ^Y� ObZOM^� ^RK^� ]^K^_^Y\c
MY\ZY\K^SYX]�� ]_MR� K]� >/3]�� aRSMR� RK`O� ]SdOKLVO� K]]O^]� KXN� \OMOS`O
]_L]^KX^SKV� Z_LVSM� P_XNSXQ� K\O� OPPSMSOX^Vc� WKXKQON� KXN� KNO[_K^OVc
KMMY_X^KLVO�PY\�^RO�Z_LVSM�\O]Y_\MO]�^ROc�OWZVYc��/[_KVVc��^ROc�RK`O�K
\SQR^�̂ Y�ObZOM^�̂ RK^�]_MR�SX]^S^_^SYX]�aSVV�YZO\K^O�Z\_NOX^Vc�KXN�̂ R_]�XY^
ZY]O�_XN_O� PSXKXMSKV� \S]U]� ^Y� ^RO�-\YaX��>RO�Z\YLVOW�YP� KMRSO`SXQ
^RO]O�YLTOM^S`O]�SX�̂ RO�MK]O�YP�>/3]�S]�MYWZVSMK^ON�Lc�̂ RO�XOON�̂ Y�Z\Y^OM^
K� X_WLO\� YP� Y^RO\� `S^KVVc� SWZY\^KX^� `KV_O]�� XKWOVc� SX]^S^_^SYXKV
K_^YXYWc�KXN�KMKNOWSM� P\OONYW��:VKSXVc�� ^RO�WY\O�NOWKXNSXQ�^RO
Ob^O\XKV�KMMY_X^KLSVS^c�\OQSWO�SWZY]ON�YX�>/3]��̂ RO�Q\OK^O\�̂ RO�\S]U�̂ RK^
SX]^S^_^SYXKV�K_^YXYWc�aSVV�LO�MYWZ\YWS]ON�{�PY\�K^�]YWO�ZYSX^�Ob^O\XKV
KMMY_X^KLSVS^c�LOMYWO]�Ob^O\XKV�MYX^\YV��

>RS]� K\^SMVO� RK]� MYX]SNO\ON� ^RO� M\S^SMS]W]� YP� ^RO� MRKXQO]� ^Y� ^RO
P\KWOaY\U�PY\�̂ O\^SK\c�QY`O\XKXMO�OWLYNSON�SX�̂ RO�/N_MK^SYX�+M^��#"#�
KX�+M^�aRSMR�]Y_QR^�̂ Y�PSXN�K�ZYVS^SMKVVc�KMMOZ^KLVO�KXN�N_\KLVO�LKVKXMO
LO^aOOX�̂ RO�̀ K\SY_]�MYWZO^SXQ�̀ KV_O]�K^�]^KUO��3X�Wc�̀ SOa��̂ RO�M_\\OX^
ZYVSMc� P\KWOaY\U� MYX^KSX]� K� X_WLO\� YP� aOKUXO]]O]� aRSMR� \O[_S\O
KNN\O]]SXQ��3X�ZK\^SM_VK\��^RO\O�S]�K�QYYN�MK]O�PY\�SX^\YN_MSXQ�K�WY\O
\YL_]^� ]c]^OW� YP� YaXO\]RSZ� WYXS^Y\SXQ� KXN� PY\� ^RO� 7SXS]^O\� YP
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^RO�]SdO�KXN�MYWZY]S^SYX�YP�>/3�MY_XMSV]�S]�aOKU��K]�K\O�^RO�K\Q_WOX^]
PY\�KLKXNYXSXQ�̂ RO�M_\\OX^�]^K^_^Y\c�MY\ZY\K^SYX�WYNOV��0Y\�̂ RO�P_^_\O�
^RO�Q\OK^O]^�\S]U�^Y�^RO�K_^YXYWc�YP�>/3]�WKc�aOVV�VSO�YX�^RO�P_XNSXQ
]SNO�{�`SK�^RO�[_O]^�PY\�RSQRVc�]ZOMSPSM�Z_\MRK]O�MYX^\KM^]�{�\K^RO\�^RKX
P\YW�̂ RO�SWZY]S^SYX�YP�K�WY\O�Ob^OX]S`O�YaXO\]RSZ�WYXS^Y\SXQ�\OQSWO�
<OPO\OXMO]
+_NS^�9PPSMO����## ���1Y`O\XKXMO�S]]_O]�SX�-\YaX�/X^S^SO]��<OZY\^�YP�^RO

-YX^\YVVO\�KXN�+_NS^Y\�1OXO\KV��AOVVSXQ^YX$�+_NS^�9PPSMO�
,Y]^YX��4����##����>RO�_XS`O\]S^c�K]�M\S^SM�KXN�MYX]MSOXMO�YP�]YMSO^c��3X�<�

:OVVc��/N����>RO�_XS`O\]S^c��O^RSM]�KXN�]YMSO^c��AOVVSXQ^YX$�-YWLSXON
-RKZVKSXMSO]�K^�@SM^Y\SK�?XS`O\]S^c�

,Y]^YX��4���7K\^SX��4���:KVVY^��4�����AKV]R��:����## ���:_LVSM�WKXKQOWOX^$�>RO
8Oa�DOKVKXN�WYNOV��+_MUVKXN$�9bPY\N�?XS`O\]S^c�:\O]]�

,_^^O\aY\^R��<�����>K\VSXQ��8����##����+�]RKUO_Z�KXcaKc$�1Y`O\XWOX^�KXN
^RO�_XS`O\]S^SO]�SX�K�NOMKNO�YP�\OPY\W��+_MUVKXN$�+_MUVKXN�?XS`O\]S^c
:\O]]�

-KWO\YX�� .�� ��##���� 3X]^S^_^SYXKV� WKXKQOWOX^$� 2Ya� ]RY_VN� ^RO
QY`O\XKXMO� KXN� WKXKQOWOX^� YP� _XS`O\]S^SO]� SX� -KXKNK
KMMYWWYNK^O� MRKXQSXQ� MS\M_W]^KXMO])� 3X� 4�� -_^^� KXN�<��.YLOVV
�/N]����:_LVSM�Z_\]O��Z_LVSM�Z_\ZY]O$�+_^YXYWc�KXN�KMMY_X^KLSVS^c�SX�^RO
Q\Y`O]� YP� KMKNOWO�� 2KVSPKb$� >RO� 3X]^S^_^O� PY\� <O]OK\MR� YX� :_LVSM
:YVSMc�

-\YaX�6Ka�9PPSMO����##�K���-Y\\O]ZYXNOXMO�P\YW�,O\XK\N�,KXU]�̂ Y�̂ RO
.S\OM^Y\�YP�^RO�>O\^SK\c�3WZVOWOX^K^SYX�=OM^SYX�YP�^RO�7SXS]^\c�YP
/N_MK^SYX���!�0OL\_K\c�

-\YaX�6Ka�9PPSMO�� ��##�L���-Y\\O]ZYXNOXMO� P\YW�,O\XK\N�,KXU]� ^Y
=_]KX�1VKdOL\YYU��-KZS^KV�-RK\QO�>K]U�0Y\MO������4_Vc�

-_^^��4����##����?XS`O\]S^SO]�KXN�QY`O\XWOX^$�+�P\KWOaY\U�PY\�KMMY_X^KLSVS^c�
2KVSPKb$�>RO�3X]^S^_^O�PY\�<O]OK\MR�YX�:_LVSM�:YVSMc�

-_^^��4�����.YLOVV��<���/N]�����##����:_LVSM�Z_\]O��Z_LVSM�Z_\ZY]O$�+_^YXYWc
KXN�KMMY_X^KLSVS^c�SX�^RO�Q\Y`O]�YP�KMKNOWO��2KVSPKb$�>RO�3X]^S^_^O�PY\
<O]OK\MR�YX�:_LVSM�:YVSMc�

.OVYS^^O� >Y_MRO� >YRWK^]_�� ��##����>RO�7SXS]^\c� YP� /N_MK^SYX� KXN� ^RO
>\OK]_\c$�+� ]_WWK\c�KXN�MYWZK\S]YX�YP� M\YaX�MYWZKXc�KXN� ^O\^SK\c
ON_MK^SYX�YaXO\]RSZ�WYXS^Y\SXQ�SX�8Oa�DOKVKXN��AOVVSXQ^YX$�.OVYS^^O
>Y_MRO�>YRWK^]_�

/\X]^� KXN�CY_XQ�� ��##���� 9aXO\]RSZ�WYXS^Y\SXQ� P\KWOaY\U� PY\� ^O\^SK\c
ON_MK^SYXKV�SX]^S^_^SYX]��AOVVSXQ^YX$�/\X]^�KXN�CY_XQ�
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/\X]^�KXN�CY_XQ����## ���9`O\`SOa�YP�^RO�Z\YZY]ON�YaXO\]RSZ�WYXS^Y\SXQ
Z\YMO]]�� <OZY\^� PY\� ^RO� >O\^SK\c� -KZS^KV� -RK\QO� =^OO\SXQ� 1\Y_Z�
AOVVSXQ^YX$�/\X]^�KXN�CY_XQ�

/`KX]�� 6�� �� ;_SQVOc�� 8�� ��## ��� ?XS`O\]S^c� QY`O\XKXMO$� 3XN_]^\SKV
Y\QKXS]K^SYX�SX�^RO�MYX^Ob^�YP�^O\^SK\c�ON_MK^SYX��@SM^Y\SK�/MYXYWSM
-YWWOX^K\SO]�������������!�

0SOVNOK�� 4�� ��## ��� >RO� MYWZY]S^SYX� YP� _XS`O\]S^c� MY_XMSV]� SX� ^RO
-YWWYXaOKV^R��+,-.��������"����

0\KXMS]��.����## K���-RKXQO]�^Y�^RO�QY`O\XKXMO�YaXO\]RSZ�]^\_M^_\O]�YP�8Oa
DOKVKXN�_XS`O\]S^SO]��.S]M_]]SYX�:KZO\��0_^_\O]�7KXKQOWOX^��6SXMYVX
?XS`O\]S^c�

0\KXMS]��.����## L���>RO�YaXO\]RSZ�KXN�WYXS^Y\SXQ�\OVK^SYX]RSZ�LO^aOOX�^RO
8Oa� DOKVKXN� 1Y`O\XWOX^� KXN� ^RO� _XS`O\]S^SO]�� .\KP^� 7::� >RO]S]�
@SM^Y\SK�?XS`O\]S^c�YP�AOVVSXQ^YX�

1\OQY\c��<����##����,_\OK_M\K^SM��:]cMRYZK^RYVYQc��KXN�>OMRXYM\K^SM
1Y`O\XKXMO$�ARS^RO\�<O]ZYX]SLSVS^c)�2YXQ�5YXQ�:_LVSM�+NWSXS]�
^\K^SYX������!�� �

5O\\��<����##����:\YWY^SXQ�ObMOVVOXMO�SX�RSQRO\�ON_MK^SYX��:KZO\�Z\O]OX^ON
^Y�KX�+3-�-YXPO\OXMO�YX�>O\^SK\c�/N_MK^SYX��+Z\SV���

6KXQO��.����1YPP��:����#"#���6OK\XSXQ�PY\�VSPO$�/N_MK^SYX�KXN�̂ \KSXSXQ�LOcYXN
^RO�KQO�YP�PSP^OOX��AOVVSXQ^YX$�8Oa�DOKVKXN�1Y`O\XWOX^�

7SXS]^\c� YP� /N_MK^SYX�� ��## ��� ,\SOPSXQ� PY\� ^RO� SXMYWSXQ� 1Y`O\XWOX^�
AOVVSXQ^YX$�7SXS]^\c�YP�/N_MK^SYX�

7K\^SX��4����##����>RO�_XS`O\]S^c$�-\S^SM�YP�]YMSO^c��3X�<��:OVVc��/N����>RO
_XS`O\]S^c��O^RSM]�KXN�]YMSO^c��AOVVSXQ^YX$�-YWLSXON�-RKZVKSXMSO]�K^
@SM^Y\SK�?XS`O\]S^c�

7M-Y\WSMU��<�����7OSXO\]��<����#""���?XS`O\]S^c�QY`O\XKXMO$�+�Z\YZO\^c
\SQR^]�ZO\]ZOM^S`O��4Y_\XKV�YP�6Ka�KXN�/MYXYWSM]��������������

7KRYXOc�� .�� ��##���� 1Y`O\XWOX^� KXN� ^RO� _XS`O\]S^SO]$� >RO� �8Oa
7_^_KVS^c��SX�+_]^\KVSKX�RSQRO\�ON_MK^SYX�{�+�XK^SYXKV�MK]O�]^_Nc�
4Y_\XKV�YP�2SQRO\�/N_MK^SYX�� ������������ �

:K^OWKX�� -�� ��#!���� :K\^SMSZK^SYX� KXN� NOWYM\K^SM� ^ROY\c�� -KWL\SNQO$
-KWL\SNQO�?XS`O\]S^c�:\O]]�

:O^O\]��7����## ���>RO�XY^�PY\�Z\YPS^�̂ \_]^�WYNOV�YP�YaXO\]RSZ�KXN�QY`O\XKXMO$
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Y_^Z_^��:_LVSM�-RYSMO�� !����#�

@SM^Y\SK�?XS`O\]S^c�YP�AOVVSXQ^YX����##����AY\USXQ�:K\^c�YX�1Y`O\XKXMO$
.S]M_]]SYX�ZKZO\��AOVVSXQ^YX$�@SM^Y\SK�?XS`O\]S^c�
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>RO�K_^RY\
4YXK^RKX� ,Y]^YX� S]� +]]YMSK^O� :\YPO]]Y\� YP� :_LVSM� :YVSMc� K^� @SM^Y\SK
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